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Monthly Business Indicators, 1929-38 








INCOME PAYMENTS AND CASH FARM INCOME * 





INDUSTRIAL PRODUCTION * 


120 



































































140 VOLUME (1923~25=100) | | } | MONTHLY INCOME PAYMENTS (1929 #100) 
| | | | CASH FARM INCOME (1924~ 1929100) 
130 ke + T T ] no 
i yi | } | | | 
™ cae eT a 
i} | ~ | 
ee ee “ yf Y MONTHLY INCOME PAYMENTS 90 
100 — Ny |__| 99 
90 | — a 70 
80 a = 60 
70 — ; t | 50 
CASH INCOME FROM FARM MARKETINGS 
\, } | (EXCLUSIVE OF RENTAL & BENEFIT PAYMENTS) 
60 ——s Tae Wy) ‘iia Nae T | at ee 
AV | | i — } | } } | at 0 
1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 
& 
CONSTRUCTION CONTRACTS AWARDED ~ ° FOREIGN TRADE 
140 VALUE (1923~25=100) VALUE (1923~25=100) | | | | | 140 
120 a a r T 8 mack aici —.! —- + oan ikl eae =F 120 
100 i EXPORTS OF US MERCHANDISE | - 
«TOTAL, ALL TYPES OF CONSTRUCTION | | | | | 
A ae eS Eee et oe a eae See eee. Sees \N 
- | GENERAL a 80 
60 | i ak x ” 
| Kf 
40 Z as = | | 40 
| 
in | | | | 20 
~ RESIDENTIAL | | | 
| 0 
1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 
FACTORY EMPLOYMENT AND PAYROLLS WHOLESALE PRICES AND COST OF LIVING 
140 (1923-25 100) (1923-25 =100) 110 
120 100 
COST OF LIVING 
100 90 
FACTORY EMPLOYMENT- 
(ADJUSTED) 
80 80 
60 70 
“FACTORY PAYROLLS 
(UNADJUSTED) *WHOLESALE PRICES 
40 60 
20 50 
0 
1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 
* 
RETAIL SALES STOCK PRICES 
175 AUTOMOBILE SALES (1929-31=100) (1923~25 =100) 350 
DEPARTMENT STORE SALES (1923~25=100) 
150 300 
— 348 INDUSTRIAL COMPANIES 
125 250 
100 200 
75 150 
50 100 
| 
bad NEW PASSENGER AUTOMOBILE SALES 50 
32 RAILROAD COMPANIES 0 
1929 1930 193] 1932 1933 1934 1935 1936 1937 1938 1939 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 
: ADJUSTED FOR SEASONAL VARIATION ® THREE-MONTH MOVING AVERAGE QD 9832 



























































































UNIT 








DEPOSITED BY THE 


YNITED STATES OF AMERICA 


MOV SC FB 


November 1938 


SURVEY OF CURRENT BUSINESS 3 


Business Situation Summarized 


USINESS activity continued to move forward dur- 
ing October. The expansion in domestic production 
and sales and the lifting of war threats in Europe have 
been reflected in the rise in stock prices to the best 
levels of the year. The flow of capital through the new- 
issue market has been resumed on an enlarged scale as 
flotations held up during September were offered to in- 
vestors. With the marked advance scored in industrial 
output during October, nearly half of the decline ex- 
perienced in the 1937-38 recession has been recovered 
in a period of 4 months. 
Expansion in manufacturing recently has been mainly 
in the durable-goods industries. A slackening in out- 
put on a seasonally corrected basis is indicated for 


























Figure 2.—Construction Contracts Awarded in 37 States East of the 
Rocky Mountains—Total, Public Ownership, and Private Ownership. 
Source of basic data: F. W. Dodge Corporation. 


some of the industries producing goods in the nondu- 
rable classification. In September, all the major indus- 
tries manufacturing durable goods, excepting the auto- 
mobile industry, reported an increase in production. 
The automobile industry was engaged in the annual 
shift to new-model cars and produced about the same 
volume as in August. This industry has increased its 
output rapidly during October. 

Steel production continued to rise during October, 
although some irregularity in the weekly rate of opera- 
tions was induced by price changes during the month. 
Substantial reductions were made in the prices of cer- 
tain important products, but before the end of the 
month prices were restored to the schedules prevailing 
prior to the cut. The rate of activity in October was 
in excess of 53 percent of ingot capacity, compared 
with a September rate of 45 percent. In the final week 
of the month ingot production moved above the rate in 
the corresponding week of 1937 for the first time this 
year. 








Cotton manufacturing, which moved up rapidly 
during the summer months, is the major industry 
showing a decline on a seasonally adjusted basis. 
Cotton consumption in September increased but 
slightly, whereas a substantial seasonal gain is usual. 
Preliminary data for October indicate a further decline 
in the seasonally corrected index of cotton consump- 
tion. Silk consumption increased in September, while 
rayon production was maintained at the exceptionally 
high rate of the preceding months. Paper production 
in mid-October was at the rate of 83 percent of capacity, 
compared with a September average of 76 percent. 
Increased activity in the wearing apparel, carpet and 
rug, chemical, and rubber products industries was re- 
flected in the employment and pay-roll data. 

Income payments to individuals increased each 
month through the third quarter, with the seasonally 
corrected index for September recording an advance of 
3.6 percent from the low reached in the second quarter. 
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Figure 3.—Registrations of i ye and Commercial Cars by Major 
Geographic Regions, 8 Months of 1938 Compared with Corresponding 
Period of 1937. Source of basic data: R. L. Polk & Co. 


Note.—The full bars represent 1937 registrations for each area, and the shaded 
areas the proportion which 1938 registrations were of those for 1937 for the same area. 


A further advance is indicated for October and if the 
present rate of improvement is maintained through the 
final quarter of the year, total income payments will 
show a decline from the 1937 results of less than 6 
percent. When consideration is given to the moderate 
decline in the cost of living this year, it is apparent 
that the reduction in purchasing power derived from 
current income payments from 1937 to 1938 has not 
been marked. 

The principal gains to date have been in the com- 
pensation of employees. While earnings of corpora- 
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tions have improved recently, the results of the third 
quarter, on the basis of statements published to date, 
were only moderately better than in the second quarter. 
Third-quarter profits were much lower than in the cor- 
responding period of 1937. 

While retail sales have been spotty, September results 
were better than in August. General merchandise 
sales of department stores and mail-order houses in- 
creased more than seasonally, and chain-store trade im- 
proved. Sales of automobiles were relatively low, but 
stocks of new cars have, in general, been liquidated. 
With large dealer orders for the 1939 models on hand, 
prospective manufacturing schedules of the industry for 
the last 2 months of the year have been increased. 

Freight traffic expanded more than seasonally dur- 
ing September and October, with most major classes 
of traffic showing gains. Despite this improvement 
and the declining tendency a year ago, loadings in Octo- 
ber were 10 percent less than in October 1937 The rail- 
roads have ordered sparingly of equipment. The 
class I carriers had on order less than 7,500 freight cars 
on October 1, and placed in service only 8,290 freight 
cars during the first 9 months of the year. Steam loco- 
motives on order or under construction on October 1 
‘numbered 14 as compared with 212 a year ago. Twen- 
ty-four electric and Diesel locomotives were on order, or 
four less than a year ago. 

Revival in the construction industry continues to 
provide an important stimulus to current activity. 
Steady improvement in private residential building 
operations and the extensive public-works program 
have provided a rising volume of contracts. On a 
seasonally corrected basis, contracts have been advanc- 
ing since last spring. The September Federal Reserve 
index of contracts awarded advanced to the highest 
point since 1931. The index of residential awards was 
above any figure since January 1930. Contracts 
awarded for commercial and industrial buildings have 
been in relatively small volume in recent months, but 
a number of important new industrial ventures were 
announced during October. 

The accompanying chart indicates the trend of 
private and public building operations in recent years. 
Privately financed construction in September was 10 
percent larger than a year ago, but the volume of 
publicly financed work was more than double. 

Rising industrial and trade volumes have been 
accompanied by a substantial increase in the number 
of persons employed. The aggregate gain in employ- 
ment in nonagricultural industries, as computed by 
the United States Department of Labor, amounted to 
670,000 persons during August and September, and 
with reports from the major industrial centers indicating 
a continued upward trend, October is expected to bring 
a further increase in both employment and pay-roll 
distributions. On October 24, the Fair Labor Stand- 
ards Act went into effect, and it was estimated by the 
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administrator of the act that the provisions would 
raise the pay of three-quarters of a million workers in 
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Figure 4. Ratio of Stocks to Consumption or Shipments. 





NoTE.—The 1938 data are based on average consumption or shipments for the latest 
3 months of this year, and stocks for the latest month; the 1937 data are on a compa- 
rable basis. Inventory data for most items are for August. Items marked with an 
asterisk are based on’consumption and stocks; all others are derived from shipments 
(or deliveries) and stocks. 
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the lowest brackets and would shorten the hours of 
approximately a million and a half workers. 

Figure 3 shows the decline in passenger and commer- 
cial car registrations during the first 8 months of this 
year in comparison with the corresponding period of 
1937. While substantial reductions were reported for 
both types of vehicles, it will be seen that the drop was 
more pronounced in passenger cars. Six of the nine 
areas reported decreases in excess of 50 percent and 
one—the East North Central area—recorded a drop of 
nearly two-thirds. 

In the two preceding issues of the Survey, the in- 
ventory situation has been discussed on the basis of 
dollar figures. In order to appraise the relationship 
of quantity stocks of individual products with reference 
to the volume of consumption or the rate of factory 
shipments, a comparison for individual commodities 
for which current statistics are available was made and 
is presented in figure 4. For both 1937 and 1938 the 
ratio of stocks to shipments or consumption is pre- 
sented in terms of months’ supply, using the stock 
figures for the latest month available at the time the 
tabulation was made (most frequently August), and 
the average monthly figure of consumption or shipments 
for the 3 latest months. All of the figures used in pre- 
paring this chart are carried in the Survey each month. 
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Although the 3 months of 1938 for which average 
consumption or shipments were computed constituted 
a period of improving business, the general picture 
presented herewith would not be materially altered 
by the use of the figures for the latest month alone. 

It should be borne in mind when reviewing the com- 
parisons given that shipments or consumption for 
practically all items included were considerably smaller 
this year than in the months of 1937 used in computing 
last year’s averages. 

It is apparent that stocks at the end of the third 
quarter, while actually lower than a year ago in most 
instances, frequently were larger this year with regard 
to the current rate of consumption. While the ratios 
presented in the chart are based upon availability of 
data, rather than on the representativeness of the com- 
modities, it can be seen that the stock ratio is higher 
for 27 of the 39 commodities presented and the same for 
1. In some instances, the stock ratio is considerably 
higher than a year ago. For the items in the lower 
quarter of the chart, however, stocks of these com- 
modities amounted to about a month’s supply, or less. 
Building materials, with the exception of oak flooring 
and cement, fall in the upper half of this group. The 
finished consumers’ goods are all in the lower half, 





with the raw materials scattered. 
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Commodity Prices 


OMMODITY prices during October continued to 

display the relative stability that has been evident 
since mid-August. While some firming has occurred in 
prices of certain industrial raw materials, the general 
level of wholesale prices and also the average prices of 
“sensitive” commodities has not changed materially. 
Variations in Moody’s index of 15 commodities since 
mid-August have been limited to the range of 142 to 145 
(December 31, 1931100). The recession in prices of 
leading farm products has been checked, but the index 
of this class of products in the third week of October 
was only slightly above the August lows. 

Prices of industrial commodities have been firm 
generally, although weakness developed in some im- 
portant products during October. Prices of crude oil 
were lowered in the first general change since January 
1937. Quotations of refined petroleum products de- 
clined as a result of this change and the relatively high 
levels of refinery operations and stocks of refined 
products. Sulphur prices were reduced after having 
been held unchanged for a number of years. Sub- 





stantial, though temporary, reductions occurred in 
prices of steel sheets and strips during the early part of 
October, and heavy purchases were reported to have 
been made by the automobile industry and other con- 
sumers prior to the withdrawal of the price concessions 
in the third week of the month. Prices of hides and 
nonferrous metals firmed. Copper for domestic de- 
livery was advanced 1 cent per pound to 11% cents; 
export copper quotations moved upward in the early 
weeks of October but eased later as production restric- 
tions on members of the international cartel were lifted. 
Prices of the new-model passenger cars were lowered 
moderately, canceling part of last year’s advance. 

Retail prices of department-store articles continued 
firm during September, according to the Fairchild in- 
dex. ‘This index has been unchanged since July, after 
declining from the recovery high of 96.6 early in the 
fall of 1937 to the present figure of 89.0, a loss of 8 
percent. Retail food prices at mid-September were 
practically unchanged from the August level and were 
8 percent below a year ago. 


INDEXES OF COMMODITY PRICES 
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Ras 85.4]| 88.1] 80.7} 82.5] 80.4|| 77.0] 85. 5||107. 4] 85.11] 95.4] 81.2] 78.5/106. 7] 91.0) 96.4| 73.5] 76.2} 89.5 112) 84.9} 95. 
Cn SE 83.3]| 86.7] 77.2| 79.8) 75.7|| 69.2} 83.1]| 98.3] 84.3]! 93.7] 80.2] 78. 2/101. 4) 90.4] 96.8] 71.2) 75.4) 89.0 107} 83.6} 94. 
el orernnerecerecenecane 81.7|| 85.3) 75.4) 77.7) 72.8|| 71.5) 79.8]} 88.8) 83.6|| 92.5) 79.5] 78.4) 97.7) 89.7) 96.3] 70.1) 75.0} 88.6 104) 82.6) 98. 
A | 
TRE TOE 80.9]| 84.3) 74.9) 76.9] 71.6]| 75.0] 76.3]] 82.6] 83.5|| 91.8] 79.6] 78.3] 96.7] 88.3) 96.6] 69.7) 75.2) 87.5 102} 80.3} 92. 
a EEE 79. 8|| 83.3] 73.6] 76.1) 69.8]| 73.0] 73.5] 78.4] 83.0|| 91.1] 79.1] 78.5] 94.7] 88.0] 96.0) 68. 6| 74.8) $6.7 97} 78.4] 91. 
79.7|| 83.4) 73.2) 75.6] 70.3|| 69.0) 73.5|| 81.6] 82.6]| 91.5) 78.7| 77.7] 93.6] 87.7) 96.0) 68.2) 74.4) 86.7 96} 78.6) 90. 
78.7|| 82.7) 71.3] 75.3) 68.4|| 66.0) 72.3]| 82.2) 82.0)| 91.2] 77.5] 76.8| 92.1] 87.3] 96.3] 67.2| 73.4) 86.8 94, 79.4) 90. 
78.1|| 82.1) 70.7) 75.4) 67.5)| 62.3] 72.1|| 82.1] 81.6|| 90.4] 76.8] 76.2) 91.3) 87.2] 96.7] 66.1! 73.1) 86.5 92} 79.1) 89. 
78.3)| 82.2) 71.4) 74.1) 68.7|| 62.7] 73. 1|| 84.5] 81.3]| 89.7] 76.3] 76.4] 90.1) 87.1] 96.1] 65.5] 72.9) 86.7 92} 80.2) 89. 
78.8|| 82.5) 72.3) 74.3) 69.4]| 58.3) 74.3|| 89.7] 81.4|| 89.2] 77.7] 76.8) 91.5] 86.4] 95.2) 66.1] 72.7; 86.5 + 95] 80.0) 89. 
ugust 78.1)| 81.8} 71.4] 74.4] 67.3]| 53.4] 73.0]| 86.0] 81.4]] 89.4] 77.7] 76.8] 91.9] 86.4] 95.4] 65.9 72.4) 85.9 92} 78.4] 89. 
September_____.._-..___-..._- 78.3|| 81.8) 72.0) 74.7] 68.1/] 53,0) 74.5]/ 87.3] 81.3]| 89.5] 77.3] 76.6] 92.0/.86.2| 95.5) 65.8] 72.4 85.9 95 78,7) 89. 
Monthly average, January through | 
September: | 
on ee eee ee 95.7|| 94.9) 98.0) 94. 1/105. 6// 97. 3/100. 0)/110. 8} 91.8|| 95.7} 94.4) 82.9/109. 1] 94. 1/101. 1) 91.0) 82.5, 99.8 146] 104. 0}....---- 
oe ISS 64.3)} 68.9) 54.7) 63.1] 49.9]] 50.9] 59.6]] 50.9] 69.1]| 74.4] 72.4] 64.1] 78.2) 74.0) 79.0) 60.3] 61.3) 74.0 68 65.0 74.2 
a RE 74.4|| 77.9] 67.5] 73.2| 63.5|| 70.4] 69.1|| 60.8] 78.5|| 86.6] 75.5] 73.0] 87.3| 81.6, 87.2| 73.9] 69.5, 79.1 87 73.4 88. 6 
EE EE TE 79.8}| 82.1) 76.9] 72.8) 78.9] 83.1) 83.2|] 93.9] 77.7/] 85.1] 80.2) 73.4) 87.9] 80.6) 86.3) 70.2) 68.7 82. 3) 107 80.2} 86.1 
ce EE SEIT, 80.2}| 81.7} 78.7] 74.8] 79.3/| 82.6] 81.4]] 88.5] 79.1]] 86.1] 79.4] 76.1] 94.7| 81.4] 86.7) 70.6) 69. 5| of 111 81.9) 83.3 
| EES RES 87.3}| 87.4] 87.1] 87.0) 89.9|/107.3] 86.3]| 99.2) 85.6|]| 95.6] 85.1] 77.4/105.6) 89.2) 96. 2) 77.8 78. 6| 88. 4 126) 85.6) 95.2 
ae 79.0|| 82.7) 72.3) 75.2) 69.0/| 63.6) 73.6)! 83.8] 82.0) 90.4) 77.9) 77.1) 92.7) 87.2) 96.0) 67.0) 73.5) 86.6) 95} 79.2} 90.0 


















































1 Middle of month. 


2 Index is as of the Ist of the following month. 
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SURVEY OF CURRENT BUSINESS 


Domestic Trade 


ETAIL trade increased at a more-than-seasonal 
rate during September. Department-store re- 
turns for the first 3 weeks of October indicate that sales 
were on about a par with September, although the 
usual seasonal change is toward higher figures. Tem- 
porary conditions apparently influenced the movement 
since consumer purchasing power has continued to rise. 
Reports of dealer orders for the new-model passenger 
automobiles indicated definite improvement in the 
sales prospects of automobile dealers, but the limited 
supply of 1939 model cars restricted actual sales during 
the month. 

September sales of general merchandise showed im- 
provement in most lines, and on the whole the gains 
were moderately in excess of the sharp rise which is 
customary at this period. For department stores the 
adjusted index increased 3 points to 86 (1923-25= 100), 
and the index for sales of variety stores recorded a 
larger gain over August. Rural sales of general mer- 
chandise also expanded, as is customary at this season; 
but September sales were smaller than a year ago, 
whereas in August they were about even with those of 
August 1937. Retail sales have in general continued 
to make an improved showing in comparison with sales 
in the corresponding period of 1937 in many lines, 
although the results have not been uniform. Thus, 
for department stores a distinct narrowing of the margin 


of loss from 1937 is apparent, while for variety stores 
the situation in September was about the same as in 
August. Rural sales, however, dropped below the 
September 1937 results, after having equalled the 
dollar volume of a year ago in August. On the other 
hand, this Bureau’s sample of independent retail store 
sales, based upon reports from more than 18,000 re- 
tailers, has indicated a narrowing of the margin of loss 
from a year ago in each month since May. In Sep- 
tember the decline in sales for this group, on a daily 
average basis amounted to 15 percent, as compared 
with 17 percent in August and 20 percent last May. 

Dollar sales of 2,500 wholesalers reporting to the 
Bureau were about 14 percent larger in September than 
in August, on a daily average basis. Comparisons with 
a year ago recorded some further improvement, but 
total sales in September were about 13 percent lower 
than in September 1937. The inventory position of 
wholesalers has shown little change in recent months. 

For manufacturers reporting dollar sales, daily aver- 
age sales recorded about the same improvement over 
August as was reported for wholesalers and retailers. 
Comparisons with a year ago were more satisfactory 
for manufacturers, due mainly to the fact that the re- 
cession in business activity last fall was reflected in 
manufacturers’ sales earlier than in the sales of either 
wholesalers or retailers. 





DOMESTIC TRADE STATISTICS 




























































































Wholesale | Commercial 
Retail trade trade failures 
ment stor Chain-store sales Rural of 
ee ee New passen- 
Sales Stocks ! Com~- |Grocerystores|Variety stores} chandise | S¢f-car sales | Em~- | pay | pail- | Liabil- 
Year and month bined ploy- pe ures | ities 
Unad-| Ad- | Unad-| Ad- index |Unad-| Ad- | Unad-| Ad- | Unad-| Ad- | Unad-| Ad- | ment 
just- | just-| just- | Just-| (Chain | just- | Just-/| just- | just- | just- | Just-| jJust- | just- 
ed? ed: ed ed? |StoreAge)| ed? ed? | ed? ed} ed? | ed3 ed? | ed 
Avg. same Monthly aver- | Num-| 72ou- 
Monthly average 1923-25=100 | mo. 1929- Monthly average 1929-31= 100 te sands 
silicni 31=100 wees age 1929=100 | ber | of dolls. 
117 113 103 a 101.6 | 103.7 102.6 | 107.4 133.0 | 134.4 133.8 | 141.5 POR ZS 3 OO ee See 
73 68 73 70 87.5 80. 6 82.3 82.5 | 86.4 73.2 | 73.9 51.2] 52.0 80.3 58.7 | 1,075 16, 663 
79 7 67 64 95.3 82.1 83.8 85.5 | 89.5 97.9} 98.8 61.9] 53.0 83.5 | 63.6 24, 852 
86 81 67 64 99.7 89.6 | 91.4 87.7 | 91.8 103.7 | 104.8 50.1 79.0 83.7 | 67.2 826 | 28,243 
94 88 71 68 110.0 93.0 | 94.9 97.9 | 102.4 122.3 | 123.6 71.0 | 83.0 88.0} 70.5 609 | 12,906 
100 94 80 77 117.0 94.7} 96.6 99.8 | 104.5 130.4 | 131.7 73.2 | 105.0 93.0} 78.3 584 9, 818 
103 93 85 76 114.8 94.9} 94.4 101.5 | 100.0 160. 2 | 131.3 82.6 | 127.0 94.0} 79.3 815 | . 14,079 
101 91 86 75 109.0 94.9] 94.9 102.7 | 101.2 145.8 | 118.6 90.8 | 89.0 93.5 | 78.3 842 16, 400 
156 89 68 7 111.5 97.0 | 94.2] 203.5] 110.3 179.5 | 126.4 70.1 78.0 93.3 77.8 | 1,009 27, 818 
70 90 63 71 106. 7 93.3 96. 2 71.6) 96.1 86.6 | 104.3 50.8 | 65.0 91.0} 75.4 | 1,377 21,415 
70 88 67 70 106. 4 94.1 93. 6 78.6 94. 1 90.4} 99.9 53.6 | 74.0 90. 4 75.3 | 1,149 1,028 
77 86 71 70 103.3 95.6 | 94.7 81.7 97.2 98.4 | 105.8 76.0} 61.0 89. 1 74.7 | 1,167 | 40,325 
86 83 71 69 105.0 94.4 91.7 95. 2 92.9 107.9 | 112.3 80.5 60.0 88.5 74.6 | 1,172 21, 147 
80 78 71 69 103. 3 95.0} 93.6 90.7 | 90.7 103.5 | 110.1 75.5 | 57.0 87.3 75.1 | 1,123 19, 139 
79 82 65 68 106.3 93. 6 92. 2 90.9 | 95.7 106.2 | 112.4 65.0} 50.5 87.2 73.8 | 1,073 15, 918 
58 83 61 67 108.1 89.2] 91.0 88.0] 99.0 84.8 | 110.2 61.4 56.5 86. 8 73.6 | 1,038 14, 761 
65 83 65 67 106. 0 88.5 92. 2 85. 4 97.0 98.2 | 114.2 49.2 54.5 87.6 73.7 | 1,015 16, 382 
91 86 70 67 109, 0 93.3 | 95.2 94.1 | 98.5 | 1211 | 1224 37.2 | 60.0 88.4) 74.1 866 | 14,341 
|, || See Re snes ed eee CSi.8 MS | ae ee | ee eee 
|  —, 82.3 . i | See a | J) eee | 74.2) 55.4] 1,821 43, 020 
a | 91.7 , i | =e |, TE. B Esncces =e 82.1 62.4 | 1,007 26, 876 
i | ee 95. 6 TED Bicsewcs + | eee _. {=e 5 =e 83.2} 64.9] 1,026} 26, 251 
.. § See | eS 104.3 ae 2 | a _ + ¢ ae | |, ae 85.6 | 68.4 838 18, 208 
| ree y. | ee 111.7 , +} ee i) | ee 5: | ae 91.5 | 76.0 758 13, 884 
(3) , Seon 106. 0 2 4 GG Biccécns _- | ae 88.5 | 74.5! 1,109! 20,495 
1 End of month. ? Adjusted for number of working days. 3 Adjusted for seasonal variations. 


SURVEY OF CURRENT BUSINESS 


November 1938 


Foreign Trade 


XPORT trade continued in relatively large volume 

in September, although the 7 percent gain in value 

over August was about half of the usual seasonal rise. 

As in several preceding months, the value of exports was 

somewhat smaller than in the corresponding month of 

1937; the relative decrease in September was about the 
same as in August. 

Agricultural exports in September valued at 
$75,196,000 exceeded those of August by $13,755,000. 
Larger shipments of meat products and fruits, as well as 
of cotton and tobacco, accounted for the increase. 
However, the value of unmanufactured cotton exports 
amounting to $20,511,000 was an unusually low figure 
for September, and the quantity of cotton exported was 
less than in any September since 1922. This fact, 
together with the sharp drop in exports of grain (includ- 
ing flour) to less than $11,000,000, in comparison with 
the Jarge total of approximately $20,000,000 in the 
previous month, held the rise in total exports below 
seasonal expectations. 

The decline in exports of finished manufactures was 
not so pronounced during September as in the months 
immediately preceding. Exports of this class were 
valued at $112,465,000, almost as large a total as in 
August. The trade in certain commodities which had 
dropped to lower levels in the two or three preceding 


months—particularly in iron and steel manufactures, 
paper manufactures, and cotton manufactuvres—in- 
creased in September, while shipments of gasoline and 
industrial machinery, which had held at high totals 
through August, were lower in September. 

Exports of semimanufactures increased to a value of 
over $40,000,000 in September, after dropping from 
approximately $46,000,000 in April to less than 
$36,000,000 in August. Practically all exports in this 
class showed some increase in value in September. 

Import trade was maintained in September at the 
improved rate attained in August. Reflecting the ad- 
vance in industrial output in the United States, the value 
of crude material imports rose to the highest point of 
the year. While this increase was partly the result of 
the rise in certain commodity prices, notably in that of 
crude rubber, the major commodities in this class in- 
creased in volume. 

Imports of semimanufactures as a whole were slightly 
smaller in value in September than in August. Imports 
of tin and wood pulp failed to reach as high a value as 
in August, while the value of diamonds, coal-tar 
products, and fertilizer imports increased. Finished 
manufactured imports increased slightly compared with 
August, and reached the highest monthly figure of 





this year. 


EXPORTS AND IMPORTS 





















































Indexes Exports of United States merchandise Imports ! 
Ex- || Crude ma- | Finished manufac- | 
Value | Value | ports, {| — | — Fi 
of of in- = Semi- | | | Auto- Semi- ished 
z 2 _|§ ! 1 s 
‘= | i | “ing | Total | man- | seus, | Man | m0- | Total | mate: | Food | man- | man- 
Year and_month rts rts. | reex- ufae- | total | Ufae- Ma- | biles, rials | Stuffs | ufac- | ufaec- 
= ° a , ports | Total tured tures | Total || chin- | parts, tures | tures 
justed?/justed? | cot- ery | and 
1] ton acces- 
Ht sories 
Pare nse Sane Millions of dollars 
1929: September-_-_..........---- 110 115 | 437.2 431.8 112.3 76.4 70.9 57.7 190. 9 48.4 33.6 | 351.3 122.1 73.0 70. 6 85.6 
1933: September-_-_......---..--- 40 48 160.1 157.5 63. 6 45.3 18.7 21.3 53.9 11.7 8.3 146. 6 48.3 31.2 33. 5 33.6 
1934: September._..........---.- 48 43 191.3 188. 9 66.1 32. 2 20. 1 29.7 73.0 18.8 14.0 149.9 38. 6 57.5 24.2 29.5 
1935: September-__.......-....-- 50 53 198. 8 196. 0 68.7 31.8 22. 4 29.5 75.4 20. 4 13.3 168. 7 49.8 44.4 38.5 36.0 
— September.............-.- 55 70 | 220.5) 217.9 72.8 37.8 23.3 32. 1 89.7 27.3 12.5] 218.4 69. 5 64. 2 40.8 43.9 
1937: 
Re 74 76 296. 7 293. 5 80.9 39.0 26.8 55.4 130. 4 39. 0 23.3 234. 1 76.0 56.9 52.6 48.6 
eae 72 68 | 333.1 | 329.8 88. 3 45.0 38.8 59.0] 143.7 44.6 25.4 | 226.5 71.7 53.0 51.9 50.0 
SSE 72 69 | 314.7} 311.2 84.9 43.7 32.9 57.0 | 136.4 37.7 29.8 | 212.4 67.5 51.5 46.4 47.0 
si NS aaa: 79 65 | 319.3] 315.3 75.9 39.9 34.0 53.5] 151.9 44.7 39.7 | 203.7 68. 5 50. 4 43.6 41.3 
1938: 
eee 7 52 289. 4 286. 1 67.9 34.6 40.3 44.1 133.9 39.7 34.4 163. 5 51.8 44.1 32.9 34.6 
RE IEEE 76 51] 262.7 | 260.0 48.2 21.2 39. 4 41.7] 130.6 41.4 28.1} 155.9 46.7 47.1 29.7 32.5 
ES De 72 48 275.7 270.8 47.0 23.1 35. 5 46.2 142.1 46.1 28.8 173.3 51.2 55. 5 32. 1 34.5 
SS RAs 76 46 274. 5 271.5 44.5 20.1 38. 6 46.3 142.2 45.6 26. 4 155. 5 43.8 49.5 28.6 33. 6 
eS SS er 72 45 257. 2 253. 6 34.8 10.4 48.2 42.6 128.0 42.4 20. 6 147.2 40.2 45.7 27.8 33.4 
SS See ere 69 47 | 232.7} 229.5 34.5 9.4 34.6 37.0] 123.4 41.5 17.21 147-9 38.0 47,1 30. 4 32.4 
 £ OEE S Re 68 47 227.8 225. 1 32.8 10.5 38. 0 37.3 117.0 39.7 17.5 147.8 43. 2 44.1 29.6 30.9 
SS ee 66 53 | 230.6 | 228.1 43.8 10.7 35.8 35. 6 112.9 39. 5 12.3 171.1 49.5 49.5 35.0 37.0 
September-_-__.----------- 62 55 | 246.3 | 243.6 59.6 20.5 31.4 40.2} 112.5 36.6 14.2 | 172.9 52.4 49,1 33.6 37.9 
Cumulative, January through 
September: 
1929__. 3112 $115 |3, 843.7 |3, 778.6 697.3 444.5 | 557.0 | 558.2 /1, 966.1 457.6 | 457.1 {3,360.0 |/1, 195.0 745.0 | 678.8 741.2 
1933- 332 336 |1, 105.0 |1, 085.3 364. 4 250. 9 131.1 159.9 | 429.9 87.2 65.4 |1, 036. 6 297.8 | 309.3 | 203.7 225. 8 
1934 3 46 343 |1, 561.0 |1, 536.0 443.6 255. 1 171.0 | 252.3 | 669.2 160.0 154. 4 |1, 222.4 356.5 | 375.5 | 232.7 257.7 
1935_.. 3 46 3 52 |1, 568.3 |1, 536.7 404.9 213.2 145.8 | 253.4 732. 5 193. 5 171.6 |1, 506.5 425.3 | 500.7] 291.8 288. 6 
| ESE 351 361 |1, 734.9 |1, 706.2 || 418.2 || 210.7] 150.2] 290.3] 847.6 || 245.9] 174.5 /|1,770.0 || 533.5 | 542.0] 360.0 334. 5 
|, REE RES 370 883 |2, 377.5 |2, 338.1 472.9 || 240.1 | 173.4] 507.7 {1,184.0 || 352.5] 251.9 |2,370.7 || 765.8 | 699.0] 492.8 413.2 
cect een ccuaes 3 67 349 |2, 296.9 |2, 268. 4 413.1 160.6 | 341.8] 370.9 {1,142.6 |} 372.6] 199.3 |1,435.3 |} 416.9 | 431.7] 279.8 306. 9 

































































1 General imports through December 1933; imports for consumption thereafter. 


? Adjusted for seasonal variations. 3 Monthly average. 
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SURVEY OF CURRENT BUSINESS 


Employment 


HE number employed in nonagricultural industries 

in September rose to the highest level of the year, 
according to data compiled by the Bureau of Labor 
Statistics. The gain over August amounted to about 
450,000 workers, a more-than-seasonal increase. In 
September the number at work was about 2,700,000 
less than a year ago whereas 3 months earlier the 
decline over the year interval amounted to 3,280,000 
workers. 

In manufacturing industries, the gain in employment 
in September was larger than usual, the adjusted index 
advancing 2 points to 87.0 (1923-25=100). The index 
has recorded a gain of about 6 percent since June, when 
the number of factory workers was at the lowest figure 
since 1934. Pay rolls also recorded a sharp gain in 
September, the index (without seasonal adjustment) 
advancing nearly 4 points to 80.7. 

In contrast to the experience during July and August, 
when the recovery movement was gaining momentum, 
the increases in employment in September .were more 
pronounced in the durable-goods industries. After ad- 
justment for seasonal variations, this group showed a 
gain of about 5 percent, compared with an increase of 
less than 1 percent for the nondurable-goods group. 
Employment in the production of durable goods, how- 





ever, is about 30 percent below the recovery high re- 
corded in July 1937, whereas in the nondurable-goods 
lines, the number at work in September was only 
about 12 percent under the 1937 high, according to the 
seasonally adjusted figures. 

The more-than-seasonal gain in employment in auto- 
mobile plants accounted for an important part of the 
rise in the number at work in industries producing du- 
rable goods. Numerous other industries classed in this 
group, however, increased working forces by more than 
the usual seasonal amount. 

Practically all of the nondurable-goods industries also 
reported increased employment, but in most instances 
the gains were of no more than seasonal proportions. 
Exceptions, in which more-than-seasonal improvement 
occurred, included wearing apparel, chemicals and allied 
products, and rubber products. 

Gains also predominated among the nonmanufac- 
turing industries in September as compared with Au- 
gust. Under the stimulus of seasonal influences and the 
improvement in general business conditions, retail trade 
establishments increased their working forces by about 
184,000, a slightly more-than-seasonal gain. Mining 
industries generally reported improved employment 
conditions. 


EMPLOYMENT STATISTICS 















































Factory employment and pay rolls ! 
7 ploy “~ Average factory 
Employment pons ete (National baal ustrial Industrial disput 
7 unadjuste ation us us putes 
- Pay rolls, unadjusted Conference Board) 
Unadjusted Adjusted ? 
| Dura-| Non- Dura- | Non- Dura- | Non- Strikes| Strikes) yan 
Yearand month | auin-|| ble |4UT@/auin-|| ble |4UT8|anin-|| ble |4U6@"| Em- | p.. |Weekly|Hourly| MOUrsipegin-| Im days 
dus- || goods oods dus- || goods oods dus- || goods goods ploy- ba | earn- | earn- r | ning nee idle 
tries || indus- g Jus-| ‘ties || indus- a Jase| ties | indus-| qys-| ment ings | ings cou in | auring|@uring 
tries | “tries tries | “tries tries | “tries month) jonth|month 
Monthly av- Thou- 
Monthly average 1923-25=100 erage Dollars Number sands 
1929= 100 of days 
1929: September-----.-.- 110.3 109. 8 110.8 107.3 108. 2 106. 5 114.4 114.6 114.2 100.6 101.7 29.01 0. 594 48.8 99 146 274 
1933: September. --.---- 85.0 68.3 100.8 82.8 67.8 97.1 161.3 46.0 78.4 80.6 58.7 19. 41 . 536 36.3 233 347 3, 504 
1934: September- ------ 83.5 71.5 95.0 81.3 71.3 90. 8 60.8 47.6 75. 6 81.7 60.6 19. 55 591 33.4 150 259 4, 136 
1935: September. -----.- 93.8 81.5 105.5 91.8 82.3 100. 8 76.7 65. 6 89.1 81.8 62.5 22. 54 601 37.7 162 311 3,027 
1936: September- -- ---- 101.9 93.0 110.4 99.9 93.8 105.7 86.9 81.0 93. 5 86. 6 66.6 | 25.18 619 40.7 234 379 1,063 
1937: 
September-.----.---- 109.0 106.3 111.5 107.2 107.6 106.8 104. 4 105.8 102.9 90.7 74.4 27.39 716 38.3 361 656 1, 450 
J eee 107.2 106.6 107.8 105.1 105. 4 104.7 104.5 108. 2 100.3 92.1 75.9 27.12 716 37.8 320 583 1, 182 
November-..-.-.-.-.-- 101.1 100.8 101.4 100.6 .8 101.3 92.9 94.8 90.8 91.7 75.3 25. 59 717 35.6 262 467 982 
sat asl See 94. 5 91.7 97.2 95.1 91.9 98.1 84.2 81.0 87.7} 100.4 80.6 | 24.36 715 34.1 131 674 
1938: 
ee 87.8 81.7 93.7 90.0 83.7 96.0 75.0 67.1 84.0 84.1 70.1 22. 98 710 32. 5 151 271 470 
Feoruary.......... 88.2 80.1 95.9 88.9 81.0 96. 4 76.9 67.2 87.8 82.4 68. 4 23. 53 .710 33.4 170 286 502 
ere 87.7 79.3 95.8 87.4 79.0 95.4 77.1 67.4 87.9 83.0 68.6 | 23.63 714 33.3 236 356 730 
MEE docascdadacce 85.7 77.0 94.0 85. 4 76.2 94.1 74.6 65. 6 84.7 88. 2 72.2 23. 53 717 32.9 236 803 
ea 83. 4 75.0 91.5 83.7 74.1 92.9 72.9 64. 2 82.6 83.8 70.0 | 23.38 718 32.7 252 407 1,174 
(ee 81.6 72.4 90.3 82.4 71.9 92.4 70.8 61.7 80.9 83.6 69.5 | 23.74 . 719 33. 1 179 332 808 
; > OS eae 81.9 70.3 92.9 82.9 70.7 94.5 70.6 58.6 84.1 81.1 68.1 23. 93 . 713 33. 8 164 2389 666 
OO eee 85.7 71.8 99.0 84.9 72.1 97.1 76.8 63.5 91.6 80.0 66.8 | 24.93 711 35.2 230 355 810 
September--_-_-..- 88.9 75.3 | 101.8 87,0 75.8 97.6 80.7 68.3 94.6 84,7 69.5 | 25,82 . 713 36.3 190 330 1, 200 
Monthly average, Jan- 
uary through Sep- 
tember: 
: eee 106. 4 107.4 ) 4, SES | et meee ere 111.7 113.3 109.8 98.0 98.1 28.73 . 589 48.7 | es 514 
ae 70. 6 54.5  _s ae RS irae) 47.4 34. 2 62.1 73.0 52.8 17.33 - 472 37.0 155 |... 1, 250 
oes: 85.8 (et 2 Sei! | aman Sakata Site 64.6 53.3] 77.3] 80.8] 60.1] 20.07 577 | 34.9 a | 1,925 
ee 90.1 79.6 LS SS | CE oe 72.2 62.3 83.3 80.7 61.0 21.95 598 36.7 1 « ee 1,359 
2 eae | 95.8 89.1 (| a: | RED eis 82.4 77.6 87.7 83.3 64.5 | 24.17 -614 39.3 7, 982 
1 ke AT ae | 107.4 |} 105.4] 109.4 |......--}]..-..2- rae 104.8 || 106.4] 1029] 881] 71.7] 27.56] .685| 40.3 | See | 2,843 
a, CERNE Rm oo Ee | eS Seeee nated pete 75.0 || 648 | 865| 83.4] 692| 23.94] .714]) 33.7] 201 |.--...-- 





















































1 See footnote marked ‘‘f’’ on p. 25. 
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2 Adjusted for seasonal variations. 
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Finance 


ITH the lifting of war threats in Europe, financial 

markets here and abroad strengthened. Stock 
prices on the New York Stock Exchange rose sharply 
after September 28, and corporate bond prices, which 
had been declining since the end of July, also moved 
higher. After the middle of October, prices tended to 
level off, but only after representative averages had 
advanced above the previous highs of the year estab- 
lished in the June-July movement. 

Until the announcement, on September 28, of the 
four-power conference in Munich, speculative factors 
in security markets involved the discounting of the 
manifold influences which might arise from war condi- 
tions in general and from the application in the United 
States of far-reaching trade and neutrality legislation 
in particular. The possible effect on our export trade, 
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Figure 5.—Indexes of Security Prices on the London and New York Markets 
and Moody’s Index of 15 commodities. 


should the European tension develop into a general 
war, and the degree to which European belligerents 
could draw upon financial assets held in this country, 
permitted no clear-cut speculative course in the mar- 
kets, with the result that both security prices and the 
foreign exchanges became all the more sensitive to the 
hour-by-hour cables from European capitals. 

The repercussions of foreign political and financial 
developments have recently, as during the past 3 years, 
been definitely reflected in the course which foreign 
currencies followed in terms of the dollar. The impact 
of intermittent European crises has been mitigated by 
the operation of the various stabilization funds, with 
the result that the pronounced shocks produced during 
1938—first by the crisis in March, which culminated 
in Austria’s union with Germany, and, secondly, by 
the more dramatic events leading up to the Munich 
agreement—were absorbed without excessive disturb- 





ance. The tension was nevertheless severe, as evi- 
denced by the unprecedented flight of capital from 
European centers to the United States. Just prior to 
the announcement of the Munich Conference on Sep- 
tember 28, sterling had fallen to $4.60, the lowest 
point since October 1933. Although various other 
currencies fell to new low levels for recent years, the 
exchanges of the Netherlands, Switzerland, and Belgium 
held firm, and for the first time since July, when a period 
of European currency weakness set in, these currencies 
definitely broke their link with sterling. 

Until the European political crises of September, the 
inward movement of capital funds during 1938 had 
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Figure 6.—Cumulative Net Movements of Gold and of Capital Between the 
United States and Foreign Countries, and Cumulative Excess of Mer- 
chandise Exports Over Imports Since January 1, 1935. 


Note.—Gold inflow for October estimated from data for first 3 weeks of month. 


been confined largely to purchases of foreign dollar 
bonds in our markets in connection with redemption 
and sinking-fund operations. These purchases had 
been overshadowed during the first half of the year by 
a steady withdrawal of foreign-owned dollar balances 
from the United States, with the result that such 
balances were reduced from $1,730,000,000 on December 
29, 1937, to $1,357,000,000 on June 29, 1938. During 
the same period short-term claims of banks in the 
United States on foreign banks increased from $655,- 
000,000 to $711,000,000. Together with changes in 
international brokerage balances the reported capital 
movements during the first 6 months of 1938 resulted 
in a net outflow of funds aggregating $578,000,000. 
These withdrawals were undoubtedly influenced in part 
by the merchandise export balance of $631,000,000 in 
this country’s foreign trade during the first half of 1938. 

The developments in the international financial mar- 
kets during recent months reveal sharp statistical con- 
trasts as compared with the first 6 or 7 months of the 
year, even though financial difficulties in France had 
compelled a further depreciation of the franc in May 
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and the Austrian crisis several months previously had 
placed European currencies under heavy pressure. 
Gold imports, which had risen to $166,000,000 in 
August, leaped to a new high record of $521,000,000 in 
September. Since the Munich agreement the rate of 
outflow from Europe has gradually subsided, although 
more than $500,000,000 in gold entered this country 
during the 4 weeks ended October 29. Although no 
data relating to capital movements since the middle of 
the year are available, it is apparent that the flight of 
foreign capital to the United States has materially 
lessened since the climactic event of September 28. 

Despite the strength shown by foreign currencies 
after the Munich agreement, heavy selling again de- 
veloped during the second week of October. The un- 
derlying influences are not clearly defined, but it may 
be noted that Europe has been subjected to a series of 
minor crises, while in this country the security markets 
have regained a forward momentum which, after hav- 
ing been definitely in evidence during July and part of 
August, had been reversed during September. The 
sterling rate has again dropped after recovering from 
the September low, but the current rate around $4.75 is 
off 20 cents from the quotation in early July. The 
French france has also tended lower during this period. 

Quotations on foreign dollar bonds, notably Czecho- 
slovak and other Central European issues, declined 
sharply during the critical weeks of September. With 
the turn of events assured by the agreement at Munich, 
foreign issues staged a spectacular recovery. The clear- 
ing of the foreign situation and the large supply of funds 
available for investment also produced a pronounced 
stimulus to the market for United States Government 
issues throughout late September and October. 

In general, member-bank loans for commercial, 
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industrial, and agricultural purposes have remained on 
a comparatively uniform level since the middle of 1938, 
as compared with a decline of nearly $700,000,000 during 
the first 6 months of the year. During part of this 
period the trend reflected in the reports from banks in 
New York and Chicago was in contrast with that 
reported by the banks in the remaining 99 of the 101 
cities represented by the reporting institutions. In 
several instances banks outside the two big cities re- 
ported increases, which were offset in the aggregate 
figures by reductions reported by the banks in the two 
large financial centers. 

The effect of the heavy gold imports since September 
is reflected in the rise in the estimated excess reserves of 
member banks, which were reported on October 19 at 
$3,270,000,000, an increase of $530,000,000 over the 
amount reported on September 21. During the same 
period gold certificates held by the Federal Reserve 
banks increased by $301,000,000, although total Re- 
serve bank credit showed a relatively small expansion. 

Influenced partly by uncertainty arising from the 
European crisis, new corporate security issues fell in 
September below the levels of the 3 months immediately 
preceding. The volume of new financing for working 
capital, construction of plants, and purchase of equip- 
ment, however, during the third quarter of the year was 
larger than for any corresponding period since the second 
quarter of 1937. In view of proposed flotations defi- 
nitely known to have been postponed because of the 
European crisis and owing to announced plans of sev- 
eral other important issues, it is probable that flotations 
during the final quarter will provide a favorable com- 
parison with the July-September period. October 
flotations though mainly refunding issues showed a 
large increase over the September figures. 





























































































| Reporting member banks, Wednesday Capital flotations, 
closest to end of month All corporate 
| Federal listed Divi- 
| Reserve | Excess | bonds, dend | Interest 
bank | _| Cur- reserves Loans | Deposits au — ye rate, | rates, 
cre : | reney o __| stoc average | com- 
| out = lin cir- | member | inet o—— —s per ——y 
| stand- |: . | cCula- anks, || Com/’l, i ice (N. _| share r 
Year and month | ing, — | stock | ‘tion | end of || indus- |Ivest-| pe. ¥.8.E.)| 960 | Nera Refund-| 600 +6 
| end of | month Total \ trial, *| mand, Time bg com- |months) 
| month 1 and ag- | ad- S.E.) Panies) 
| ricul- | Justed | iia te 
|| tural 
| | ! 
Millions of dollars aaa Dollars} Thous. of dollars | Dollars | Percent 
| ! 
1929: September-....----- Aare 4001)| eal. 5 33... ie") | yh See 6, 825 161.5 | 95.58 |1, 201,284 | 306, 592 2.95 or 
1933: September-_- -| 2,421 | 4,040 | 5, 345 713 | 9,066 ||......-..- 2) eee 4, 930 50.4 | 85.82 8, 911 17, 854 1. 06 14-1 
1934: September-_.- 5 2,464 | 7,971 | 5,427 ae | aan 10, 757 | 10,940 | 4,868 49.0} 90.05 7,187 | 10,000 1. 23 4-1 
1935: September.....-.-.-| 2,477 | 9,246 | 5,651 2001 S,000 jL.......... 12,390 | 13,246 | 4,890 61.7 | 92.65 45,087 | 230, 767 1.34 x4 
bes September... ..----- | 2,473 | 10,764 | 6,258 L301 SE i........5- 13,929 | 15,116 | 5,063 81.5 | 99.27 74,590 | 175, 460 1. 67 34 
1937: | | 
September--........-- | 2,579 | 12,653 | 6, 558 1,38 | 10,004 4,807 | 12,022 | 14,864 | 5,290 69.4 | 94.54] 112,757 | 39,386 2.13 1 
eee | 2,580 | 12,782 | 6, 566 1,055 | 9, 625 4, 761 | 12,029 | 14,610 | 5, 278 62.8 | 93.17 66, 647 69, 653 2. 13 1 
November.....-..-.-- 2,606 | 12,788 | 6,558 1,169 | 9,441 4, 637 | 11,940 | 14,612 | 5, 234 57.3 | 92.36 26, 942 10, 120 2.19 1 
a wan nnnnennee | 2,612 | 12,765 | 6,618 1,212 | 9, 387 4,601 | 12,015 | 14,431 | 5, 205 54.6 | 92.75] 42,767 | 14, 463 2. 18 1 
. On Sere 2,593 | 12,756 | 6,397 1,383 | 8,981 4,394 | 12,253 | 14,464 | 5, 225 54.6 | 91.64 45, 533 3, 77 1.93 1 
a | 2,590] 12,768 | 6,319 1,415 | 8,933 4, 357 | 12,298 | 14,381 | 5, 260 57.3 | 92.44 40, 802 62, 225 1. 63 “n 
i, eae | 2,611 | 12,778 | 6,338 1,546 | 8,771 4,299 | 12,039 | 14,268 | 5, 221 44.2 | 88.71 | 23,995] 57, 643 1.57 34-1 
SS | 2,594 | 12,829 | 6,337 2,f48 | 8, 587 4, 187 | 12,257 | 14,598 | 5, 230 49.8 | 90.84 12, 313 66, 500 1.55 4-1 
Ses 2, 582 | 12,891 | 6,415 2,568 | 8, 334 3,992 | 12,202 | 14,589 | 5,216 48.1} 90.81 35,935 | 25, 692 1.43 34-1 
| aE Bay 2,596 | 12,946 | 6,433 2,875 | 8,321 3, 936 | 12,240 | 15,036 | 5, 239 58.3 | 91.97 | 198, 866 95, 034 1.39 4-1 
ee | 2,589 | 12,985 | 6, 464 3,022 | 8,165 3,865 | 12,395 | 14,951 | 5,193 62.2 | 93.32 | 129,061 | 51, 545 1.39 *4 
0 ESE 2, 585 | 13,057 | 6, 482 2,941 | 8,270 3,886 | 12,591 | 15,388 | 5,210 60.6 | 92.53 | 124,696 | 211,141 1.39 +1 
September _________- | 2,600 | 13,441 6, 570 2,924 | 8,241 3,891 | 12,999 | 15,508 | 5, 180 60.6 | 92.10} 60,887 | 49, 136 1,39 58-34 
! } | | | 
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Construction 


ARGER awards for residential building and public 
works were responsible for increased construction 
activity in the third quarter of 1938, compared with the 
first two quarters of this year and the corresponding 
quarter of 1937. Contracts awarded in the third 
quarter totaled $854,000,000, according to the statistics 
compiled by the F. W. Dodge Corporation for 37 States, 
a gain of more than 5 percent over the third quarter of 
last year. In the first and second quarters of this year 
awards were 19 percent and 9 percent, respectively, 
below the totals for the corresponding periods of 1937. 
The similar comparison for residential construction is 
more favorable—the volume in the third quarter of 
1938 advancing more than 30 percent over last year 
after dropping 33 percent lower in the first quarter and 
15 percent lower in the second quarter. 

For the first 9 months of this year, total contracts 
were only 7 percent below the value of contracts for 
the corresponding months of last year. Construction 
financed from public funds, however, has constituted a 
larger percentage of the total this year than in 1937. 
Publicly financed awards in the first 9 months of this 
year amounted to $1,043,000,000, or 49 percent of 
total contracts, compared with 38 percent last year. 
In August, September, and the first half of October 
of this year, contracts financed from public funds 





accounted for more than 50 percent of total awards. 

An examination of the construction trend by geo- 
graphic areas reveals that construction was more active 
during the elapsed 9 months of 1938 compared with the 
same months of the previous year in 4 of the 15 major 
areas included in the F. W. Dodge classification. 
Awards in the Texas area showed a gain of approxi- 
mately 24 percent over last year, while the New Eng- 
land, Metropolitan New York, and St. Louis areas 
reported gains of less than 10 percent. 

Residential building in September made further 
marked advances compared with the corresponding 
month of last year in the cities covered by the build- 
ing permit data of the Bureau of Labor Statistics. 
The value of new residential building permits issued 
increased 55 percent over September 1937, and was 
less than 1 percent lqwer than in the preceding month. 
The new permits issued provided a total of 23,479 
family-dwelling units, a slight increase over August, 
and a gain of 71 percent over the corresponding month 
of last year. 

The building-permit data appear in the form of a 
time series in the Survey this month for the first time. 
On page 21 is presented a series of comparable data for 
1,728 cities for which monthly data are available back 


to January 1936. 


CONSTRUCTION, BUILDING MATERIALS, AND REAL ESTATE 

























































































Construction contracts awarded Building-material shipments struc: a eon 
on 5 
fore- 
Federal { costs clo- 
Nonres- = Engr. ome 0 
Reserve | ll types of || Residential | idential |" 4DH¢| Public) SO™= | Lum- | foax. | Ce- ia. Home | Owners’ | Sures 
ad. | construction building build- | ‘ties | WOrks | prick ber i ment Ree- | Bank Loan | (non- 
Year and month | yusted 1 ing & ord)? Corp. | farm) 
2 — Month- Month- 
eT ees | a Be Thou- | Mills. | Thous.} Thou- } ly av- ly av- 
1923-She proj lions of square Millions of dollars peter offt. | offt. |sands of} erage |Thousands of dollars} erage 
100 cated dollars feat rm b.m. | b.m. | barrels | 1913= 1926= 
100 100 
1929: September____._-_-- 110 | 14, 262 444.4 25. 6 117.4 186.0 57.5 eg Se nee a, ee eee 19, 950 Bt 6 fl cccnconclscensmae ened aseguee 
1933; September... ..... 30; 7,594] 120.1 6.3 21.5 37.8 3.4 2 ee Se Pore ee erates 6,517 | 175.5 | 66,321 a ae 
1934: September. ___.._- 29 | 7,663 110. 2 4.8 17.9 42.3 6.5 43.5 | 62,405 1,352 | 9,103 7,388 | 200.6 | 86,040 | 1,811,931 345 
1935: September ___-___- 43 | 9,978 | 167.4 12.0 41.8 49.4 12.5 63.7 | 91,127 | 1,810 | 17,402 | 7,799] 197.3 | 90,428 | 2, 765, 238 309 
pron September... ...-- 59 | 12,056 | 234.3 21.2] 80.7 69.1] 15.7] 68.8 | 173,723 | 2,220 | 33,432 | 12,619 | 208.9 | 129, 752 | 2, 870, 480 291 
56 | 14,947 | 207.1 17.0 65. 6 76. 2 12.2 53.1 | 154,424 | 2,061 | 30,101 | 12,773 | 241.6 | 179,508 | 2,472,421 214 
52 | 14,506 | 202.1 16.3 65. 5 75.3 13.3 48.0 | 149,672 | 1,818 11,190 | 241.9 | 184,038 | 2, 446, 195 
56 | 12,612 198, 4 15. 2 59. 9 79.3 14.9 44.3 | 128,118 1,443 | 19,310 | 8,188 | 241.4 | 187,333 | 2,422, 149 192 
61 | 9,152 | 209.5 10.5 43.5 101.2 Izy 47.1 | 95,882 | 1,301 | 19,442 | 4,793 | 241.1 | 200,092 | 2,397, 647 194 
52] 8,502] 192.2 9.4 36. 2 57.4 48.5 50.1 | 68,794 1,387 | 22,159 | 4,390 | 239.6 | 190,535 | 2,370, 984 179 
51 | 9,261 | 118.9 10.4 40.0 48.4 5.1 25.3 | 74,978 | 1,389 | 24,490 | 4,575 | 239.0 | 187,498 | 2, 348,025 172 
46 | 14,533 | 226.9 20. 1 79. 4 87.8 10.7 49.0 | 114,909 | 1,748 | 35,655 | 7,259 | 238.8 | 183,105 | 2, 323, 995 105 
52 | 15,058 | 222.0 18.7 74.6 80.4 9.4 7.6 | 129,509 | 1,490 | 26,984 | 8,678 | 238.0 | 183,747 | 2,301,894 191 
51 | 17,565 | 283.2 20.6 83. 2 77.8 43.7 78.5 | 130,728 | 1,531 | 28,286 | 9,752 | 236.8 | 186,507 | 2, 281, 194 
54 | 18,194] 251.0 21.3 85. 7 81.8 8.7 74.8 | 145,476 | 1,684 | 30, 233 | 10,932 | 236.9 | 196,222 | 2, 265, 153 189 | 
59 | 17,648 | 239.8 21.6 88.0 72.6 13.4 65.8 | 129, 338 1,775 | 35,989 | 10,163 | 232.3 | 191, 889 } 2, 248, 982 161 
66 | 18,770 | 313.1 23.6 99.7 87.3 38.0 88.1 | 148,544 | 2,033 | 41,511 | 11,823 | 232.4 | 189,415 | 2, 234,899 169 4 
76 | 16,926 | 300.9 21,8 99.6 92.0 26, 2 Sf ees 1,843 | 34,497 | 11,716 | 232.7 | 189,548 | 2,221,417 168 | 
Monthly average, Janu- 
ey through Septem- 
r: 
ee 125 | 15,479 | 510.9 85.5 | 172.3 202. 4 49.3 _ EEE REP: Rea RTE Re Ey Gl Ree See eee ese ee 
Ee: 20 | 7,092 82.3 6.0 20.0 32.8 6.1 St ee ESSE Be ee 7 a eee: Mates ee 
, SARE SES 33 7, 694 133. 7 5.3 20.9 48.0 10.2 54.6 | 3 55, 267 1, 294 9, 058 6, 522 fd a See 332 
_. eee 32] 9, 132. 4 10.5 | 37.7 47.1 £0, 80.7 177804 | 1,619 | 16,998 | 6188) 106.1 |.....-...|..........- 349 
_ See 56 | 11,496 | 226.8 18.0 65.3 81.7 17.2 62.6 |8131,564 | 2.004 | 28,400 | 9,965] 204.3 |.-..-----]........... 277 
| See 62 | 15,255 | 255.9 21.5 81.8 100.0 24.1 49.9 |3159,679 | 2,120 | 32,482] 9,982] 232.5 |--..-----].-----.--.- 235 
pecesscocecencsss 58 | 15,162 | 238.7 18.6 76.3 76. 2 22.6 63.6 |2117,790 | 1,653 | 31,089 | 8,810 | 239.3 |.-.-..-.-].-.--.-.... 180 
1 Based on 3-month moving average of values and adjusted for seasonal variations. ? Index is as of 1st of month; index for Oct. 1, 1938, is 234.3. %8-month average. 
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NEW OR REVISED SERIES 
Table 76.—EMPLOYMENT IN MANUFACTURING INDUSTRIES! 










































































































































































U. S. Department of Labor indexes, without adjustment for seasonal variations 
Durable goods 
zg 2 | Nonferrous 
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5 5 | ery “ : lied products tion equipment and their glass products 
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g | s8| € |ig,| ¢ |3&.| 62) 2] 2] & | € eesl/E ZZEb/si | Sh] € | =e) € | S* 
2 |2 2 |s22| © ieeti ss” | 2 2/2/32 PEC|E ce (ESS\EEe| & = ge | : . 
— | ¢€ — |iZse| & less Ei] E |] 2] & |lZs8|/S8s|/S2S/see| = EV Sei; eile | g 
e ile 2 |S58&)] &@ |Eae| & S 5 I BES|SSa/ see STS/ & £5 ole Ss 
Sic | S |z asia |e | 6 a/c fa je ja je -}a2 |S fa] S lla | s 
; Monthly average 1923-25=100 
; 1933 | | | | | 
January-.-------| 63.3 || 47.7 152.5 || 56.7] 57.1] 38.4] 65.8] 40.8 |] 51.0] 31.8] 49.6 || 38.6] 50.8] 40.7] 45.4] 531] 53.1 59.6 | 38.8 |} 22.8] 54.6 
February-------| 64.7 || 48.6 |} 55.1 59.4] 58.2] 37.4] 68.4] 41.1 |] 520] 31.3] 50.6 2.4 | 61.2] 421] 46.2] 57.2] 53.3 60.2 | 40.2 |} 23.1] 57.0 
Lt eee 62.3 || 46.8 || 53 0 57.2] 56.5] 37.9] 66.4 | 40.1 |} 48.0] 31.2] 49.4 38.9] 50.5] 43.2] 44.7] 54.6] 51.6 57.7 | 40.6 |} 23.1] 68.4 
, | 63.9 |} 47.9 |] 54.8 59.0] 57.0] 383] 69.2] 41.5 || 48.1 | 325] 50.1 36.1] 51.2] 412.0] 45.3] 614] 523 60.2 | 42. 25.2] 61.3 
May..-.- --| 66.8 || £0.9 || &8.0 62.3] 59.0} 37.8] 71.5 | 44.5 |] 52.6] 34.4] 62,6 34.0] 53.1] 44.2] 47.3] 788] 54.7 64.5 | 45.3 || 28.4] 66.1 
SOBOreccixccecds 71.6 |} 65.3 || 63.2 67.7 63.5 39.0 76.5 | 49.1 58.4 | 38.7 £6. 7 37.3 £6.0 47.1 51.0] 94.7 58.8 71.7 | 50.3 || 82.2] 72.7 
4 
ps ere 76.2 |} &9.8 || 69.3 75.3] 67.0] 42.5] 80.3 | 52.6 |] 61.5 | 42.2] 60.3 39.0] 59.4] 48.7] 55.0] 95.8] 61.9 79.0 | 53.8 || 37.7] 73.6 
August_..--.---} 81.3 |] 65.0 || 76.0 83.1] 71.1] 46.3] 883] 66.1 || 67.9 | 48.1] 66.7 42.1] 63.0] 53.8] 61.5 | 116.7] 69.0 86.1 | 57.5 || 40.1] 79.4 
by Septem ber---.-- 85.0 |} 68.3 || 79.1 85.2 70.3 £0.9 | 60.8 | 59.5 || 76.6 | 47.3 71.3 46.4 66.4 57.6 64.5 | 152.9 74.2 88.2 | 57.7 || 39.5] 82.0 ™ 
id October.-....... -| 84.6 || €8.0 || 77.8 83.7] 66.2] 51.6] 83.5 | 60.1 || 781 | 48.0] 74.2 49.2] 68.6] &3.9 55.7 | 194.9] 75.7 87.4 | 56.6 || 36.7] 82.7 
| Novem ber-.-.-- -| 81.2 |] 66.1 || 75.7 81.5 | 65.8] 50.3 | 82.4] 57.8 || 72.2 | 46.8] 74.6 || 54.5] 683] 52.3] 64.6 | 209.3] 74.5 84.7 | 55.6 || 34.4] 83.8 
# December.. ---- 79.5 || 65.8 |] 74.6 80. & €8.7 49.7 84.9 | 565. 5 || 65 9 | 45.6 73.1 || 61.3 67.4 54.1 63.5 | 176.3 71.7 82.0 | 54.5 || 32.6) 84.5 
: Monthly average | 73.4 || 57.5 || 65.8 | 71.0] 68.4 | 43.3) 77.3 | 49.9 || 61.0 | 39.6 | 60.8 43.3 | 58.8] 48.3] 54.6] 112.1] 62.6 73 4 | 49.4 || 31.3] 71.3 
f 1934 
January.-.-----| 78.8 |] 65.2 || 72.6 || 78.6] 77.6 | 488] 77.6] 51.0 || €9.7 | 422] 71.5 €3.4 |] 65.8] 53.7] 63.4 | 147.7] 69.8 81.4 | 53.2 || 30.1 | 85.4 
February......- &3.7 || €9.6 || 76.4 £1.6 | §2.9] 50.0] 78.0] 53.0 |} 62.8 | 43.7] 74.4 || 69.7] 67.2] 56.5] 66.5] 140.3] 72.8 || 83.2] 56.3 || 31.5] 91.2 
Maren. ....-.... 87.2 || 73.8 |] 80.4 85.1 90. 4 61.1 83.6 | 54.6 || 63.1 5.9 78.4 72.3 70.1 60.9 70.9 | 147.1 76.9 90.1 | 59.3 || 33.4] 95.7 
PS ees 88.8 || 77.0 || 83.9 88.7 | 95.6 | 53.2] 86.4 | 56.1 || 60.8] 485] 81.8 80.2] 72.3] 64.3] 74.4] 154.57] 77.8 || 91.2 | 63.5 || 38.0] 97.8 
May...-.-------} 89.0 |} 78.8 |] 86.8 93.4} 91.8] 55.7] 89.2] 58.4 || 61.7 | 51.2] 82.8 79.0] 74.3] 7.9] 76.6] 183.6] 79.1 94.9 | 66.5 || 41.5] 96.8 
5 7.8 || 78.1 || 87.7 96.4} 81.4} £69] 94.5] 58.0 | 63.2 | £0.2 2.4 72.5} 75.3} 66.7] 76.2] 158.8] 77.0 || 91.3 | 66.4 || 43.3] 95.3 
BO ae 86.3 || 75.7 || 86.6 98.6} 71.8] £6.4] 97.3 | 57.0 || 63.4 | 49.3] 81.0 |) 66.0] 75.3 | 65.7] 72.6 | 160.2 | 73.7 87.7 | 63.5 || 40.5] 90.7 
7) 7.4 || 73.6 || 79.6 Shot 23 56.5 | 96.7 | 68.0 65.3 | 60.1 81.0 || 64.7 | 75.4 64.9 | 72.2) 171.7 | 74.7 £5.3 | 62.7 || 40.9 | 89.2 
September------ 83.5 || 71.5 || 76.6 80.5 | 63.1] 56.3 | 98.4 | 58.4 || 67.7] 49.7] 80.0]| 65.6] 75.6] 67.1] 70.0] 172.8] 75.9 82.3 | 62.8 || 39.7] 889 
October...-.--.- 85.9 || 70.2 || 76.5 80.8 | 60.6 | 54.9] 91.5 | £9.4 | 69.7 | 50.6 | 79.7 71.2 | 74.4] 63.5 | 69.7 |173.7| 78.2 81.9 | 62.1 || 39.4] 87.7 
November....--| 84.3 || 69.8 |] 76.8 81.6 62.2 56,8 87.1 | 58.2 || 68.6 | 49.1 79. 7 77.5 74.8 61.6 69.4 | 164.6 79.4 83.4 | 62.7 || 39.8] 90.1 
December------ 85.6 || 72.3 || 78.2 83.0 69. 2 55.6 83.0 | 57.1 68.8 | 47.9 | 80.4 84.0 75.0 60.7 70.3 | 157.5 80. 2 86.0 | 60.7 || 37.9} 89.0 
Monthly average!) 85.7 |) 73.0 |] 80.2 86.2] 76.5] 564.3] 886 | 56.6 ||} 64.6 | 48.2] 79.4 72.2 | 73.0] 62.0] 71.0] 158.6] 76.3 £6.6 | 61.6 || 38.0] 91.5 j 
1935 ; 
January..---..- 86.6 |} 74.7 |} £0.8 86.2] 78.1] 54.1 | 82.4 | 56.2 |} 68.0 | 47.0] 81.5 89.9 | 75.2] 63.0] 72.8 | 141.8] 79.1 88.5 | 57.9 || 34.9] 88.0 
February-..--.--| 89.6 |} 78.6 |} 84.7 90.6 | 85.2 62.2} 82.3 | €9.2 || 71.0] 60.0] 84.0 97.0 | 76.7 7.3 | 7.8 | 1386.4 | 82.4 94.4 | 60.7 || 36.3) 93.3 
Mareb......-...: 91.1 || 80.6 || 86.4 92.1] 85.4] 53.5] 82.8 | 60.9 || 73.4 | 51.3] 86.3 || 108.2] 78.6] 71.0] 77.4 | 187.4] 83.8 96.2 | 63.1 || 39.0] 95.3 
pa ae ee 91.3 |} 81.7 || 86.7 91.8} 82.1] 53.9] 84.8 | 62.4 || 73.1 | 53.3] 87.3 |] 110.9] 80.5] 68.4] 78.3 | 131.0| 84.4 96.6 | 65.3 || 39.4 | 95.8 
May......-..---] 90.0 || 81.2 |] 86.8 91.8; &0.1 54.6 | 88.6 | 61.6 || 71.6 | 526] 86.8 || 113.7 | 80,4 71,1 77.9 | 116.8} &4.1 95.6 | 67.6 || 41.8 | 96.4 
: ae 88.3 || 78.9 || 85.6 90.6 | 77.3] 54.6] 92.4] 58.6 || 71.6] 48.3] 86.5 || 125.6] 79.1] 71.2] 76.9] 114.0] 83.4 93.3 | 68.6 || 45.1] 96.8 
| re 88.9 || 79.0 || 84.9 828] 74.0 55. 6 97.6 |} 63.0 |} 74.3 | 53.1 87.8 |} 128.5 79.1 70,2 77.6 | 129.9 81.9 91.7 | 67.8 || 46.2] 94.3 
Co $1.7 |] 80.6 || 86.9 92.2 | 72.9] 56.5] 102.1 | 67.8 || 78.5 | 57.5 | 89.3 || 127.6] 80.0] 69.7] 78.2] 152.5] 83.9 93.0 | 69.2 || 47.5] 97.3 
Septem ber_____- 93.8 || 81.5 || 88.5 93.2 | 77.9 7.3 | 101.0 | 69.4 || 81.1 | 58.1 | 93.1 || 127.0] 83.2] 71.7] 80.3 | 189.9 | £9.0]| 97.2 | 69.4 || 48.0] 97.4 
October........- 95. 2 |] 85.5 |} 90.8 94.6] 83.8] 57.6] 96.0 | 69.8 |] 82.7 | 58.4] 95.2 |] 126.3] 85.6] 69.6] 81.2 | 210.2] 94.1 |} 103.1 | 705 || 496] 99.2 
November--.---| 94.5 |] 86.7 |] 91.6 95.4] 85.7] £7.3] 91.5 | 680 |] 81.8] 6.4} 95.9 || 183.0] 85.7] 686] 82.1 | 203.7] 95.0 || 105.6 | 70.1 || 488] 100.1 
Decemter.-_-__-_- 94.0 || 86.3 || $1.8 96.4 | 86.8 | 55.4 | 90.2 | 66.0 || 79.7 | 54.7] 95.3 || 139.4 | 84.0] 682] 83.5 | 168.3] 93.9 || 105.1 | 68.8 || 48.0] 96.5 
: Monthls average} 91.3 |} 81.3 |] 87.1 2.1 80.8 55.2 | 91.0 | 63.6 || 75.6 | 58.4] 891 || 1189] 80.7] 69.2] 78.5] 152.7 86.3 96.7 | 66.6 || 43.7] 96.1 
‘ 1926 
: January......--| 92.1 || 84.6 || 90.7 96.5 | 86.6] f6.1 88.8 | 64.3 || 76.5 | &3.7 |] 94.7 || 145.2) 81.9] 67.7] 83.6] 155.9] 91-3 |} 104.0 | 63.1 || 43.9] 93.6 
i February----.--| 92.2 || 84.4 |} 90. 95.9 85.0 56. 4 89.2 | 64.7 || 77.2 | &3.9 95.0 |} 148.9 81.1 71.9 84.6 | 143.4 91.7 |} 103.6 | 63.2 || 42.5 | 95.4 
: March-...__..-- 93.4 || 86.0 || 91.9 96.9 | 83.0] 59.5] 92.0 | €6.7 || 77.3 | 56.4 | 96.5 || 153.0 | 822] 74.8] 86.3 | 136.1] 91.3 || 103.2 | 67.4 || 46.0] 96.6 
. a 94.7 |} 88.5 |} 94.3 99.7] 83.3] €3.1] 94.0] 68.2 ]) 76.9] 5&6] 99.2 |] 156.4] 85.6] 80.6] 88.6] 137.9] 90.5 |] 103.1 | 72.4 || 52.0] 98.8 
May......-..---| 95.4 |] 90.6 |] 96.5 |] 102.9 $2.6 67.5 97.1 | 70.1 78.1 | 60.4 | 101.9 155. 6 7.6 81.7 91.1 | 157.6 91.2 |} 104.1 | 75.3 || 56.5] 99.0 
Fr eee = ¢5.9 || $1.4 |] 97.8 || 104.1 | 82.1 | 71.0 | 102.2 | 71.0 || 79.8 | 60.7 | 103.0 || 151.0 | 89.8 | &4.8] $2.0] 177.4] 92.1 || 104.4 | 76.8 || 59.9] $9.0 
JUIy....- iain en 97.1 || 91.7 |} $9.4 |] 107.4 | §2.0 | 73.7 | 104.7 | 72.3 || &3.3 | 61.2 | 103.6 || 136.4 91.9 5.7 | 93.2] 171.4] 91.9 || 104.6 | 77.3 || €0.9 | 98.7 
August__.------] 69.9 |] 91.9 |[101.8 || 110.4 | 73.4 | 77.6] 112.1 | 74.4 || 88.8 | 61.6 | 104.0 |} 123.9] 925] 83.9] 94.5] 186.5] 95.5 || 107.3 | 78.4 || 61.4] 99.6 
September. ---..}101.9 }} 93.0 }}103.9 |] 112.0 | 79.3] 78.1 | 115.5 | 76.1 || 92.5 | 62.5 | 107.2 |} 122.0] 96.6 | 83.3 | 96.4 | 191.4 | 100.1 || 111.9 | 78.7 || €0.7 | 99.1 
October-..--..... 1(3.2 || 96.7 |106.0 || 112.7 | $0.1 77.7 | 104.8 | 76.7 || 94.9 | 62.4 | 109.3 || 122.6] 99.6] 85.4] 97.7 | 193.2 | 104.8 |) 116.2 | 79.7 || 60.0 | 103.4 
Novemter-.. -_- 103 3 |] 98.7 [1106.5 |] 112.5 97.3 75.9 97.6 | 75.0 || 96.3 | 69.3 | 111.1 124.1 | 103.1 87.2} 99.1 | 186.4 | 106.6 || 117.9 | 77.6 || €0.0| 97.4 
Decemt er. -__-- 104. 4 }]/100. 5 }]107.8 |} 114.2 | 101.7] 72.7 | $6.1 | 74.1 || 95.2 | 58.1 | 114.0 || 133.8 | 105.9 | 89.4 | 101.6 | 179.5 | 107.5 || 121.4 | 77.2 || 59.0 | 100.4 
Monthly average | 97.8 |] 91.5 |] 99.0 |] 1084] 885] 691] $05] 71.1 || 84.8] €9.1 | 108.3 |) 139.4] 91.5] 81.4] $2.4] 168.1] 96.2 |} 108.5 | 73.9 || 55.2) 98.4 
1937 
January.......- 102.7 || 97.9 1107.4 || 116.5 | 8&3] 73.5] $6.9 | 72.1 || 93.9 | 6.0 | 114.6 |} 142.6 | 104.1 85.4 | 103.5 | 165.7 | 103.1 || 123.8 | 71.9 || 55.2] 92.6 j 
February--___-- 105.3 }}101.2 1/110.9 |} 118.6 | 103.0 74.5 $9.3 | 73.3 || 94.1 | 57.3 | 118.5 || 150.3 | 109.4 97.0 | 106.7 | 151.0 | 108.1 127.1 | 77.1 || 56.4 | 107.4 
March.....-.---|107.7 |]104.8 |]114.4 |] 122.3 | 106.3 | 77.0 | 100.8 | 77.3 || 95.6 | 62.2 | 121.2 |] 159.8 | 111.2 | 102.2 | 109.2 | 144.3 | 110.8 || 129.7 | 80.9 || 59.7 | 109.9 
| ae 108.8 ||107.4 |/116.6 |} 125.5 | 106.0} 78.5 | 103.2 | 78.5 || 95.0 | 638.8 | 124.4 || 166.1 | 114.7 | 105.9 | 112.1 | 140.3 | 112.3 || 133.3 | 84.0 || 64.5 | 110.7 
May..-..__-_---|108.9 {109.0 ||117.9 || 127.4 | 104.7 | 79.8 | 106.0 | 79.6 || 95.5 | 65.4 | 126.3 |] 169.5 | 117.9 | 110.2 | 114.2 | 123.8 | 112.2 |} 131.3 | 85.7 || 66.6 | 112.1 
Te eae 107. 5 |]107.5 |]/108.8 |} 110.9 |} 102.7 | 81.6 | 110.8 | 81.3 || 97.4 | 66.9 | 129.0 || 170.7 | 120.0 | 110.8 | 115.2 | 161.4 | 111.2 || 127.7 | 85.2 || 66.0 | 112.2 
2) ie 2 108.0 {1107.8 |[114.7 |} 125.2 | $9.2] 88.6} 116.7 | 81.5 |} 96.5 | 67.7 | 129.7 || 171.0 | 121.1 | 110.5 | 115.0 | 174.1 | 109.7 || 124.3 | 82.7 || 65.2 | 107.7 
eee 109.1 |]107.0 1]115.7 || 126.8 | 95.4 | 84.4 | 119.6 | 81.7 || 98.0 | 67.5 | 129.9 || 173.8 | 121.2 | 107.0 | 115.0 | 180.2 | 110.8 |] 122.1 | 82.8 || 63.1 | 109.4 
Septem ber----. -/109.0 |/106.3 1116.1 || 126.8 | 98.4] 85.4 | 117.2 | 80.4 || 97.8 | €6.0 | 130.5 || 180.0 | 121.4 | 110.6 | 114.4 | 184.4 | 112.1 |} 119.9 | 83.6 || 63.3 | 110.9 
October-...-...-- 107.2 |[106.6 113.2 |} 122.7 | 100.3 | 82.1 | 103.9 | 77.7 || 95.3 | 63.5 | 128.7 |] 181.3 | 1194 | 108.8 | 112.8 | 177.5 | 109.9 |} 118.1 | 82.0 || 60.6 | 109.7 
November-_-___{101.1 ||100.2 |/105.0 || 113.4 7.2 | 77.8 | 97.1 | 71.0 || 87.3 | 57.4 | 121.1 |] 175.5 | 113.1 | 98.3 | 107.1 | 138.7 | 106.8 || 110.3 | 78.2 || 55.1 | 106.5 
December. .-.-- 94.5 || 91.7 || 96.3 |] 104.0] 89.2] 72.1] 92.9] 64.9 || 81.8 | 51.6 | 112.9 || 167.7 | 104.7] 96.2] 100.3 | 109.7 | 98.7 || 101.4 | 72.5 || 49.9] 998 
Monthly average {105.8 |]104.0 {}111.4 || 120.0! 99.0! 79.21! 105.4 | 76.6 || 94.0 | 62.1 | 122.9 || 167.4 | 114.9 | 103.6 | 110.5 | 154.3 | 108.8 || 122.4 | 80.6 || 60.5 | 107.4 
























































1 For footnote, see p. 16. 











14 SURVEY OF CURRENT BUSINESS November 1938 


Table 76.—EMP 


LOYMENT IN MANUFACTURING INDUSTRIES '—Continued | 














U.S. Department of Labor Indexes, Without Adjustment for Seasonal Variations 
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Transpor- |¢= |! Chemicals and allied prod- |Food and kindred) and its | P d| Rubb Textil dtheir| § 
tation ) nye a e 4 7 00 — te re an sd a “ Ml ex ss on eir = 
Vear and month equipment 2 ucts, petroleum refining products — printing products produc 5 
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2 |&8 ] | = 
- = = 7s! L—] | he i -) RD be 
2 ie e* ie | s | zs | Ee © | (sss HE |S |e |S 183813 ai ¢ 
Esl & (22 ||Ss|| ¢ | °S| oe) *E | Sx Sel Ss ii*g| Se) %e/ Se Ss | Su ws | 5 
fe — —_ —) nm . 
2s E \s‘e 2s = a= | S6|\ a0,| #2 eS = gles eéleug s\/#s |o 3) 20 8 i g 
E5 || s |Es2|6S|| & |EE| SE) sSeie5] § SES ES | 24/28 28) 2S SES ES] = |S) § 
s | B leesiie || £ las e*iges)s | 3 asec (3 |e |s |S gees | s if | 
—) < S oS > he fu eo mT So 2 5 jim |S | Oo || mw |B & 
Monthly average 1923-25=100 
es aa ie | = li j co 
1933 | | Pe Se ee | 
January-....-.-.-----------| 51.5} 57.4) 78.1/| 86.4)] 77.9) 82.8) 98.1) 246.5) 83.7/| 104.7) 78.9) 79.8]/ 83.0) 82.1]! 78.3 65.0)| 56.4) 80.0|| 75.6] 88.4) 58.5 
la sins 50.5|| 56.6} 80.1|| 87.7|| 79.3) 84.2] 99.4) 246.6) 83.0)| 104.6, 78.9) 84.4] 88.4) 81.8 | 78.5) 65.8)| 58.0] 83.1]| 76.5] 96.1| 61.5 
5 a a a aE 45.4]! 50.1] 77.0}| 87.1/] 79.3] 83.8] 99.8] 234.6] 82.3]| 104.2) 76.9] 83.9/| 88.2) 80.3/| 78.3! 63.7] 56.7] 78.2|| 70.5] 93.8] 56.2 
aden 45.5|| 50.9] 79.1|| 88.4|| 78.6] 86.6] 100.4! 219.8] 88.4|| 105.8] 77.6) 82.3/| 87.4] 80.2/| 78.5) 63.9]) 56.8] 80.7]| 722] 98.0] 55.1 
er 49.0|| 54.8] 82.0)| 87.6)| 81.6) 94.5) 101.9] 242.7) 91.1]] 107.4) 81.7] 84.0|| $7.7) 81.1/) 80.8) 67.9]) 62.2) S4.8]] 78.4] 97.1] 62.4 
ede 51.9}| 59.1] 87.1]] 90.0]| 87.0] 100.3} 103.9] 255.6] 95.8]| 109.3) 84.3] 87.5]| 90.2 92.7|/ 83.5) 75.3)) 70.7] 92.2] 88.5) 98.1) 64.5 
2) i eae eee 58.7|| 66.8] 91.8|| 94.4]| 94.4) 102.8] 104.0] 276.6] 100.6|| 110.9] 86.7] 93.6/| 96.5| 84.4)! 88.5) 83.6|| 78.6] 98.0l| 97.0] 97.7] 63.7 
July. - 
August...-------------- --| 61.9]} €9.6] 97.0]| 101. 4]/ 103.3] 104.2) 106.1] 310.8] 111.6/] 114.3) 95.9] 97.1]| 99.4] 89.1]| 96.2) 92.8]| 83.2] 100.7]] 99.7] 99.9] 65.7 
I nescence 64.7|| 72.5} 100.8]] 108.6]] 107.7] 104.7] 112. 2} 324.5] 127.1]| 120.8] 104.1] 94.9] 96.5! 93.2/| 101.7) 94.7]| 81.5] 101.0]] 97.7] 105.8] 65.4 
October....------- Se. 59. 5]| 65.1] 100. 3}] 111.7]| 109.7] 104.5} 116.2} 324.8} 122. 2}} 122.3] 193.7] 93.0]| 94.5 95. 1| 102.7; 94.7|| 79.9] 100.5]| 96.7] 106.5] 68.4 
November...--------- -----| 53.8|| 57.5] 95.6]| 111.2}] 110.5) 101.5) 117.6) 324.6) 111.6|| 121.7) 101.4) 83.3|| 83.2} Q4.9|/ 100.8} 92.3|| 77.7] 95.9]] 93.5] 98.6] 70.1 
December....------------ 61.5]| 67.0] 92.5]| 110.1] 110.0) 100.3] 118.9] 313.7] 106.3|} 120.7} 100.9] 83.0]| 82.0) 95.4)! 99.7! 0.3 76.7} 91.4]! 90.0] 91.8) 66.2 
| 
Monthly average... ---- 54.5|| 60.6} 88.5|| 97.1|| 93.3] 95.9] 106.5] 276.7| 100.3/| 112.2] 89.3] 87.2|| 89.8] 86. 7// 89.0} 79.1)| 69.9] 90.5]| 86.4) 97.7) 63.1 
1934 | | 
PEELE 71.8]| 81.41 91.7]] 110.2|| 111.5] 104.4] 118.2] 310.0} 101. 2]] 119.8] 99.8] 87.6]] 87.5! 93.6]] 98.8) 87.3]! 76.2] 91.9]] 89.9] 93.7] 48.0 
ee aa ae 85. 2|| 98.7] 97.0] 112.8]| 111.6] 108.3] 118.7] 314.6] 101. 5]] 122.6] 98.9] 95.7/| 97.1] 94.61] 100.8} 90.6]] 80.8] 101.2]] 96.9] 107.8] 66.4 
RM eos a 94. 5}| 109.9} 99. 9]] 114. 6]| 114.8] 109.0] 118.4] 310.3] 105. 1]} 125.2} 966] 98.5] 100.1] 95.4]} 102.6} 93.8]} 84.8] 104.9]] 99.1] 115.3] 69.1 
allan cnnsimichl 100. 3}} 116.5} 100. 0}} 114. 6]] 118.2) 113.4] 116.1] 306.4] 106.8]} 126.7] 96.4] 98.2]! 100.2} 97.0]] 104.7] 96.6]! 88.0] 104.1]] 97.4] 116.8] 69.8 
Tat age Catan 100. 4|| 116.0] 98.8]} 108. 0/] 118.7} 118.6] 118.0] 254.8} 109.7]] 129.5] 101.1] 97.5]| 99.3] 98.0]| 105.0] 96.8]| 88.4] 101.4]| 95.8] 111.5] 66.4 
ARE SEES 96. 2|} 108.3} 97. 1}] 106.7]| 119.3] 116.9] 120.3] 259.7] 117. 0]] 131.5] 106.3} 93.7|| 94.6] 97.1]] 103.7] 93.0]! 87.1] 96.5]| 91.1] 106.2] 67.9 
OTS eT Oe 88.9}] 99.7] 96.4]] 107. 7|) 120.2) 111.2} 120.7] 281.1] 124. 2!] 133.9] 109.2! 95.9]} 97.3] 96.0]/ 102.3} 89.7|| 82.4] 91.7]| 88.5] 96.4] 66.7 
iE AE 84. 1]} 93.8] 100. 6]| 109. 2|] 118.8) 108.7] 122.7] 287.3] 140. 3]] 133.9] 118.2} 98.11] 100.6] 96.8] 102.2} 86.1]} 78.4] 94.6]] 87.3] 108.8] 71.2 
September......-.--------- 74.4]| 82.0} 95.0]] 111.3]] 115.8] 108.1] 122. 4] 287.5] 146.3]| 134.4] 127.8] 92.3]] 93.7] 98.5]| 102.7] 83.5]| 74.5] 79.8I| 63.7] 115.4] 70.9 
ES 64. 3}} 69.6] 100. 9]] 112. 1]| 114.3} 108.8} 122.2} 287.9} 135.9]] 135.3] 123.3] 90.2]! 90.4] 99.8|| 103.7] 81.8] 72.4] 98.5]| 90.2] 115.2) 71.7 
November....------------- 62.4]} 68.0] 98.0}] 111.0]| 112.2} 108.7] 120.9} 300.3} 123. 5]] 135.0} 114.7] 88.4]! 87.7] 100.5|| 103.9] 81.9]| 73.0] 97.0]| 90.1] 110.5) 70.5 
RE oo Sone oe 78.6]| 90.1] 98.3]] 110.9]] 111.7] 108.3] 119.5] 307.8} 118.3]] 135.5] 112.7] 91.9]] 91.2} 101.4]} 104.2} 83.91] 75.9] 99.1]] 94.4] 107.3] 68.5 
Monthly average. -------- 83.4]| 94.5] 97.8]] 110.8]| 115.6] 110.4] 119.8] 292.3] 119. 2]] 130.3] 108.8} 94.0]] 95.0} 97.4] 102.9] 88.8]} 80.2] 96.7]] 90.4] 108.7} 68.1 
1935 
January......-------------| 92.9]| 109.6} 98.0|| 110.4] 110.9] 107.2} 117.9] 315.0} 109. 4]| 126.5} 102.2) 95.7]} 95.6] 99.7/| 103.5) 86.4]| 78.7] 1020]} 96.7] 111.7] 62.7 
February..-.--------------| 101.3]| 119.1} 100.0}| 111.4)} 110.8] 110.9} 116.2} 322.6) 109.3|/ 132.1] 95.3] 99.5/| 99.8} 101.1] 105.3) 87.7|| 79.2) 105.6]| 98.3] 120.4] 64.0 
UMD ete a 104.0}| 121.1) 101. 1}] 114.9} 111.5} 113.0} 117.1} 323.6} 108.6|| 132.1} 91.1) 100.9]| 101.4] 101.5)! 106.1) 87.8}, 78.8] 106.9|| 97.5] 126.0| 64.7 
ae 105. 0|| 121.5} 100. 5}} 113. 8}] 115.3] 118 4] 117.8} 309.0] 112.0)| 133.5} 89.9] 99.7|] 100.1 101.6) 106.1) 86.8]! 78.5! 105.1]| 94.6] 127.2] 64.0 
ETERS 102. 7/| 118.0} 98.3}/ 110. 5}| 115.6] 122.1] 117.9] 300.3) 112.7]} 134.9] 89.5] 94.7|| 94.0] 101. 5|| 106.1) 85.7, 76.9] 101.7|| 926] 120.6) 63.9 
OS AS ae RSE eae 93. 7|| 108.7} 97. 2/| 109. 8}| 116.7} 121.8] 120. 5} 298.6] 117. 2|| 136.9] 90.6] 91.0]/ 89.2} 100.6|| 105.3, 84.0)| 76.0] 98.6]} 91.1] 113.8] 65.4 
1] | 
Oe  , 87. 4]| 102.0} 98. 2} 109.3] 117.7] 117.3] 121.2} 300.1] 127. 3]| 134.1] 90.2] 95.6]| 94.9] 100.7|| 105.0) 81.3}/ 73.1] 96.11] 89.6] 109.4] 65.3 
eM one Sree 83.6|| 96.4) 102. 2]] 110. 5]| 116.4] 113.7] 122.3] 311.8] 135.8]| 134.6] 89.1] 98.7]| 98.5] 101.2|| 104.8) 82.4]| 72.4] 101.9]] 92.0) 122.7) 65.7 
IE accteinewite cia 75.8|| 85.1] 105. 5]| 113. 5]| 116.8] 115.1] 120.2] 324.6} 144.11] 137.9] 89.0] 97.2/] 96.4] 102.7] 105.2} 84.3]! 73.0] 105.3]| 94.6] 127.9] 66.8 
October......--------------| 92.4] 106.4) 104. 5j| 116. 3]] 117. 7) 117.8} 121. 1] 327. 5] 130.0)| 138.0} 89.7] 94.8]/ 92.9] 103.7/| 105.1) 86.0}, 73.4) 107.1)| 96.9] 128.3) 68.1 
November....-------------| 101. 2]} 117.1] 102.0}] 115. 3]] 118.4] 117.9} 120.5] 326.7] 119.5]! 137.0] 93.0] 90.3]| $6.3] 104.3)| 104.9] 85.8]! 72.4] 106.0]] 98.0] 122.2) 67.7 
December. ...------------ 103. 6|| 119.7} 101. 3]} 113. 9]| 117.6] 116.3] 119.7] 328.5] 114.8|| 135.7] 94.6] 94.5]! 91.7] 105.3]] 105.9) 86.1)| 72.8} 105.9|| 98.2] 121.4) 66.1 
Monthly average. _--_-_-- | 95. 3|| 110.4] 100. 7/| 112. 5]] 115.5) 116.0} 119.4] 315.7] 120.1|/ 134.4) 92.0) 96.1]| 95.1] 102.0}) 105.3) 85.4)! 75.4] 103.5} 95.0] 121.0} 65.4 
1936 | 
January........---.--------| 102. 2]] 117.8] 99. 2|] 112. 4]) 116.1] 115.4] 118.8] 324.6] 109. 7]| 134.2} 95.0) 96.9]| 95.4] 102.8|| 104.6 85.2|) 73.1] 104.1]| 95.9] 120.9] 59.0 
February ...-------------- 99.4|| 113.5] 99.6]| 111.4]| 115.8] 115.5] 117.9] 318.7] 107.9]| 134.8] 91.5] 98.4]| 97.5} 103.7|| 105.1) 84.8|/ 72.5] 105.3]| 95.2} 126.5] 63.0 
Ee eat 100. 3|| 112.2} 100. 5|| 114. 6]] 116.9] 116.4] 117.5] 323.1] 109. 1]| 136.2} 90.3] 97.7]] 96.8] 103.6|/ 105.5! 75.4]! 55.1] 106.9]| 95.0] 132.2] 63.5 
April._....-.-----. --------| 104. 4]] 115. 3} 100. 6]] 113. 1}] 117.8} 120. 6} 119. 5) 303.8} 112.1]| 137.0] 90.6) 94.7]] 93.3] 104.0]) 106.2) 87.6|| 74.8] 105.8] 93.6] 131.9} 62.8 
~ Saat ae 105. || 116.9} 100. 0}| 112. 4]| 119.2} 123.3] 119.5] 313.4] 114. 7|| 138.6] 93.1] 92.11] 90.2] 104.4]| 106.8} 88.5/| 76.9] 103.3]| 92.2] 127.0] 64.4 
SAG Ta REET. | 104. 7}| 115.5] 100. 1]] 110.8]| 120.7] 124.2) 120.8} 313.9} 120.7|| 139.8] 94.8] 90.3]| 88.3] 102.8]| 106.2 89. 3]| 79.7] 101.8]| 92.0] 122.4] 64.6 
Te ce ee ee 101. 2|| 110. 7| 102. 2|| 113. 1|| 124.6] 121.6] 124.6] 324.3] 130.4|| 140.7] 100.2] 95.4]! 94.3] 103.4|| 105.7| 90.4), $0.9] 101.7] 93.5] 118.5] 64.9 
ELE OIE LS, 92.2|| 97.6] 107. 5|| 113. 7|] 125.1] 119.9] 121.4] 333.1] 142. 2]] 141.7] 100.8] 98.5]] 97.6] 105.2]) 106.5} 91.7|/ 82.8] 108.1|| 96.7] 132.4) 67.5 
Septemter._......-.-.----- 86.5|| 89.6] 110. 4|| 120. 4]] 129.3] 122.1] 125.4] 336.3] 150. 5]| 143.0] 100.1} 98.1]} 96.7] 107.8]| 107.8] 93.9|| 83.4] 109.8] 97.7] 135.7] 68.2 
OS eS 101. 5|| 199.8] 109. 3]| 121. 2|} 132.1] 123.9] 123.7] 337.6] 138.0] 144.4] 101.1] 96.8]] 95.2] 109.2]| 108.0! 97.5|| 85.7] 110.6|]| 98.9] 135.6] 69.1 
November.......------- ---| 114. 7]} 128. 5] 107. 6|| 121. 2}) 132. 2) 120.7} 124. 3) 339.9] 127. 1]| 144.8] 106.8} 92.8]| 89.9) 110. 2|| 109.2] 99.5)! 87.5] 110.9]] 100.6] 132.6} 70.6 
ecember.....--------.--- 122. 0|| 139.2} 108. 0]| 120.8]| 131.3} 122.9] 122.6] 338.4] 123. 4]] 144.0] 109.6] 98.1|| 96.4] 111.3]| 110.1] 101.4)/ 89.1] 112.6]| 103.7] 130.9} 67.9 
113.9] 103. 8]| 115. 4|| 123.4] 120.5} 121.3] 325.6] 123.8] 139.9] 97.8] 95.8]| 94.3] 105.8)| 106.8) 90.4/| 78.5] 106.7]| 96.3] 128.9] 65.5 
125. 3} 107. 3|| 121.6|| 133.1] 123.3] 122.5] 343.3] 117.3]] 142.1] 106.3] 101.8|| 101.4] 109.5|| 111.0] 100.8)| 89.3) 113.2!| 104.2) 131.8] 61.3 
127. 3] 109. 3|| 123. 1|| 133. 7| 126.4] 122.7] 345.9] 117. 4]] 144.0} 100.7] 104. 4}| 104.5) 110.9]! 113.3] 101.1|| 90.0] 116.6]| 105.4] 139.9} 65.0 
131.8] 110. 5|| 126. 4|| 136.3) 129.7| 123.6] 348.6] 118. 1]] 145.6] 100.0] 105. 2|} 105.2] 112.4|| 114.8] 96.5]! 78.2] 117.7]| 105.5] 143.5] 65.4 
136. 5| 110. 1}] 128. 1]| 137.9] 133.2} 125.2} 353.1] 120. 4]} 144.6] 97.5] 102.6]! 101.7] 112.5|| 116.2] 96.5]| 78.4] 116.2/] 105.3] 138.8} 64.6 
140. 4] 108. 9]} 125. 7]| 139.8] 135.2] 127.2] 358.6] 120.8]| 146.8] 98.6] 99.2|| 97.6] 113.0]| 117.3) 103.0]| 90.3] 113.21] 103.9] 132.7} 64.3 
138. 2} 107. 5]| 125. 0]| 140.8] 133.9} 129.8] 365.5] 125.9]| 149.0} 98.0) 97.9]| 96.3) 112.1]) 117.6] 100.6/| 89.2! 108.9]] 101.3] 124.3) 64.6 
131.0] 108. 2|) 125. 5|| 142.1] 131.8) 131.2] 374.4] 139. 5]} 149.1] 99.1] 100.5|| 100.4] 111.1|| 116.6] 95.6|| 86.4) 105.0]| 99.5] 115.5} 65.2 
119.1] 111, 1]} 126.0} 139.7] 128.4) 132.0) 376.7] 147. 7|| 147.6] 95.8} 100.8}| 101.0] 111.4/| 116.2} 97.3]| 85.2] 108.5]| 98.8] 128.8) 66.3 
112. 2] 111. 5]| 130. 6)| 139.9] 128.1} 130.9] 380.1} 152.1]] 149.2] 95.7] 96.7|| 96.3] 113.1]| 116.2) 97.5]) 85.1] 107.4]] 96.4] 130.8] 66.7 
134.0} 107. 8]| 128. 5|| 137.7] 127.3] 129.4] 361.8] 138.2] 151.1] 98.6] 93.4]] 92.9] 113.3]| 114.5} 97.1]| 83.7] 104.5]] 93.4] 128.0] 67.1 
133. 5} 101. 4]} 124. 5}| 132.1) 123.8] 127.6] 349.2] 127.5]] 147.5] 99.8] &3.9]} 82.8] 111.7|| 110.9} 90.5]| 77.8] 97.2]] 88.6] 115.2] 67.5 
110.5} 97.2] 118.3]| 124.8] 117.2] 123.7] 314.5} 119. 6|| 143.5] 100.2) 85.5]| 85.9] 109.4// 106.8] 85.6!/ 73.8] 93.1]| 85.3] 109.3) 65.2 
Monthly average _______. 117.71] 1983) 197.61] 195.31! 128.5) 198.2! 197,91 358.0 198 7/1 146.7! 99.21 97.711 97,2! 111.71! 114.3! 96.81! 84.0! 108.5]! 99.0! 128.9] 65.3 








1 For footnote, see p. 16. 
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Table 76.—EMPLOYMENT IN MANUFACTURING INDUSTRIES '—Continued 
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Federal Reserve Indexes, with Adjustment for Seasonal Variations 









































































































































































































































Durable Goods 
E || | Nonf 
é onferrous 
. oe —" ae oa Lumber and al- | Machinery, not including trans- | metals and | Stone, clay, and 
s machinery lied products portation equipment their prod-| glass products 
a : ucts 
oS 
= ||® 
4 2 e ‘ ' a : ’ a 
6 ig = g ’ $ 
3 ||4 a s is E |, $2 e/g i = 
Year and month — || sz ie E EE| se ae F a 2 § 
= || st = «| os 2\6 FA 
5 + s 5 tic ca! oo ec 7 
ego. ($2) | 813,/ . g Be | £2 | #2 |°3| 2 g3/. (| 3 
s iis o oa saleetl = 3 SS) /SFi 53/2) 3 | 48) 3 i s 
3 |= = = eaitsis 5 = wl $e\|2e z £2ils iscsi s 
2 || 5 E és as/Ge/ sé B P)SS(/EE/68/ 8) = I gs! 2 | § 
3% Zies| 2 | #ole = 2/2/3 ssles/celne1 8/2 He = < 
s ig ese] 4/58/56 s/s] sé ||S2/)22|/¢¢)/be| 4] 2 sé eis 
22 | 228) 2/2*\¢ | 2 2) 2) 2 WSs Se] ss e712) 874 | 2] = 
EVE Ele (E12 |e |EVE] El EVE ee els |S ENZ |e a] a 
e |i s e || 8 & is é é 
ElS |Stg }ela |e |SHel 31S ie [a |G& [2 | a1 S fa |S Hala 
4 Monthly average 1923-25=100 
| | 
1933 | | 
in es os ictde €4.9|| 49.1|| 53.8 57} 57; 40, —=s 71} 43.2/| 53; += 34] 50.3/] 37) = 51], Ss 43] Ss 46] S58] 54.211 60] 43.4) 27] 57 
| eee 65.0}| 49.0)) &5.3 59 58 39 7 42.7 52 33} 50.7 39 51 43 46 65) 53.4 60} 43.5) 27 57 
sie a ecco: <a echeaion 62.2); 46.8]| 52.6 56 56 39 70| 41.2 49 32} 49.4 36 51 42 44 65; 51.4 57) 42.1 26 58 
[i Se ae ee 63.8]| 47.5)) 54.3 58 56 39 71| 42.1 50 33} 50.3 34 51 40 45 75| 52.3 60} 42.0 25 60 
j Soe ees 67.1|| 50.1)| 57.6 62 59 38 73; 44.6 55 34] 52.5 33 53 45 47 92} 55.2) 64) 43.7 27 65 
pS ES Se eee tee ANE 72.2|| 54.6)| 63.2 68 64 39 75| 48.4 60 37| 56.8 37 56 46 51 99} 59.7) 72| 48. 4 30} 72 
[i SR Se een re See ree 77.4|| 60.0}} 70.1 7 68 42 77| §2.3 63 41; 60.7 41 59 48 55 99) 64 ; 7 52. 7) 35 75 
i ESS 81.0]} 64.8]) 76.3 84 73 45 81) 54.8 68 44); 67.2 46 63 54 62 110} 70.2 87| 55. 4) 37 79 
0 eee eee 82.8]| 67.8)| 78.4 85 70 49 83} 57.2 73 45) 70.6 50 66 56 65 132} 73.4 89) 55. 4) 37 81 
OS eee: 82.9]| 67.9|| 76.9 84 66 dl 82) 57.4 73 46; 72.9 53 68 55 66 157} 73.2 87) 54.8) 35 82 
i November 81.2]| 66.3)) 75.3 82 66 50 85) 56.6 69 46) 73.2 56 68 55 65 170} 72.4 85} 55.0) 34 84 
December 80.1) 66.3)) 75.1 81 69 00 88) 56.3 65 47| 72.7 61 67 56 64 165) 70 q 2; 56. 0) 34 85 
January 80.7|| 67.0)| 74.3 79 78 50 84) 54.4 62 46| 72.6 62 66 57 64 159} 71.1) 82) 59. 1| 36 90 
February 83.9)| 70.2)| 76.7 81 82 52 84) 55.3 63 46) 74.8 66 68 57 66 159} 73.1) 83} 60.0, 36 91 
Se eae 86.9}| 73.4|| 79.8 84 90 52 88) 55.9 64 47| 79.0 67 70 60 71 173} 76.7 89} 61.0 37 94 
April_- 88.3}} 76.0}| 83.1 88 94 54 89) 56.7 63 49} 82.4 75 72 62 74 186) 77.9) 90} 62.7) 38 96 
| | BS eee 89.0)| 77.2]; 86.2 93 91 56 91} 58.2 64 50} 82.7 77 74 56 75 175| 79.6 94; 64.1) 39 95 
PN icccnicdintniacinine nie nadmna 88.3}| 76.9)| 87.6 97 81 56 92) 57.1 65 49) 82.4 7 75 64 76 162} 78.1) 2} 63. 9 40 94 
Nooo rccciunenteaeeen 87.3]| 75.8)| 87.4 100 73 55 2} 56.4 65 48} 81.6 69 75 65 73| 165) 76. i 89| 62.4) 38 93 
tances ee 86.4|| 73.4]] 79.8]| 86) 73] 55) 88) 56.4/| 65| 48] 81.4/| 70| 76] 65 73) 162| 76.0)|  86| 60.7/ 38 89 
SS ee 81.3]| 71.3)] 76.0 81 63 54 89} 56.2 65 48) 79.2 71 75 65 7 149] 75. 0) 83) 60.7 37 88 
| iE ERS EE: 84.4) 70.3)) 75.7 81 60 54 89) 56.9 65 49} 78.7 7 74 65 70 142} 75. 4/ 81} 60.1, 37 87 
November........---------- 84.6]| 70.4|| .6.4|]| 82] 62) 56; 89] 57.3} 66] 49] 789|| 7 74] 65} = «69}—s«141|_ 76.9) 83 62.1} 39) 990 
eee eee 86.4/| 72.9]) 78.7 83 69 56 86) 58.1 68 50} 80.1) 84 75 63 70 147; 79.0) 86; 62.2 39) 90 
| 
1935 } | | 
Nii in cinatcaiaiiiion 88.8|| 76.6|| 82.6 7} 78] 55} 89) 460.21 7 51| 82.5|| 88| 76, 67| 74] 151] 80.6| 89} 641/| 41) 93 
eee 90.0}; 79.2)) 85.0 90 85 54 88} 62. 0) 72 53, 84.4 93 7 68 75 155} 82.8) 94; 64.8) 42 93 
P ESE ee ES 90.7|; 80.1)| 85.7 91 85 55 87] 62. 2) 7 53} 86.7 102 79 70 77 162; 83.4 95) 64. 8) 43 Ot 
: MI sss canta seitenansanieheotat 90.8|/ 80.4] 85.9]| 91) 81) 55) 88) 627) 7 53} 87.4|| 104) 81) 66) 78] 156) 84.6)| 96) 645} 40) 94 
i (| Se ee eres 90.1|| 79.7|) 86.1 91 80 55 90) 61 4) 74) 52} 86.5 110 68 77 133| 84.7 95} 65.0) 40 95 
pO ESE SR SRE: 89. 2]| 78.3)| 85.6 91 77 54 90} 57 9 73} 47| 86.4 124 79 68 7 116} 84.8 94| 66.1) 42 95 F 
een RL 90.1|| 79.7}/ 85.7|/ 91] 75] 55) 92) 62.4/| 76) 52] 88.4/| 132} 79] 69) 78] 133] 84.9]/ 93) 66. s| 43) (96 
Cae 91.1}| 81.4)| 87.1 93 75 55 93) 65.6, 7 55| 89.9 136 80 70 79 143) 85.4 94) 67.0 44 97 
September . 91.8]} 82.3)|} 87.8 93 7 55 92} 66. 8 78 56; 92.4 135 83 70 80 164| 87.9 97) 67.1 45 97 
October-.-_-_- 93.0!) 84.3); 89.9 95 83 56 94) 66.9) 78 56; 94.2 134 85 71 81 172} 90.9 102} 68.2 7 98 
November 94.1}| 85.7)) 91.2 95 86 &7 94) 67.3 73) 57; 95.1 136 85 72 82 179} 92.1 106} 69.6 48 100 
a 94.5)| 86.4|| 92.5 97 87 56 94) 67.4 79) 57; 95.0 139 84 71 84 159} 92.4 105} 70.4 50 100 
1936 
pO EE Ee 94.3}; 86.6)| 92.7 97 87 58 95) 68.9 79 59} 95.4 142 83 72 84 164| 92.9 105} 69.9) 51 99 
Pn ciiicaensinaksiaah 92.8|| 85.2|| 91.2]} 95) 85] 59] 96] 67.9]| 79) 58] 95.6) 145) 82) 73; 85| 163} 92.1)| 104] 67.7/| 49] 95 
BIE ch cosvsinnnsndeseniaia 93.0}} 85.5]} 91.3]] 95 2} 61} 97] 68.0/| 78; 58) 96.9) 145) 82) 73; 86 162) 90.91} 102) 69.4} 50) 95 
[a er 94.3); 87.5)| 93.4 99 R2 64 97| 68.4 80 58| 99.3) 147 86 77 88 164) 90.7 102} 71.9 53 98 
| _ ) RORSeaEaots 95.7|| 89.4/| 95.8 102 82 68 99} 69.9 81 59} 101.7 151 87 7 90 179} 91.9 103! 72.4 54 98 
pS ee eS ee 96.7|| 90.6]| 97.7 105 82 70 100} 69.9 82 59} 102. "| 150 90 82 92 181; 93.6 105; 73.9 55 98 
UN i ele rts te 98.4}) 92.4)| 100.4 108 83 72 99} 71.6 85 60} 104. 1) 139 92 84 94 173} 95.1 106; 76.0 57 101 
pS SE eee 99.3]; 92.8} 102.0 lll 75 75 102} 72.0 87 39} 104. 4) 131 93 84 95 173} 97.1 18) 75.7 57 100 
99.9}} 93.8}/ 103.1 112 80 75 105; 73.2 89 60} 106. 4) 129 96 83 96 165) 98.9 112} 76.0 57 99 
100. 8}| 95. 4/} 105.0 113 90 76 102} 73.4 89 60} 108. 3) 130 99 88 98 158} 101.4 115} 77.2 57 102 
102.8}| 97.7}| 106.1 113 97 76 100} 74.1 92 60) 110.5 127 103 92 99 166} 103.4 118} 77.1 60) 97 
104. 9]} 100. 6|} 108.6 115 102 73 101} 75.5 94 61) 113.7) 134 106 93 102 169} 105.8 121) 78.9 61 100 
105. 2}} 100. 3}} 109.8 118 85 75 104} 77.1 97 61) 115. 6; 140 105, 91 104 174| 104.8 125} 79.7 64 97 
106. 0}} 102.1/} 111.4 118 102, 78 107| 76.9 96 61) 119. 2) 146 110 98 107 172) 108.5 127| 82.6 65 107 
107. 3}| 104. 3}| 113.5 120 105 79 106} 78.7 7 63) 121.6 151 111 100 109 172) 110.1 128} 83.4 65 108 
108. 4|| 106. 2|} 115.6 124 104 80 107| 78.9 98 63) 124.2 156 115 101 112 167| 112.4 132} 83.4 65 110 7 
109. 1)} 107.4}} 117.1 127 104 80 108} 79.4 99 64) 125. 6) 165 117 105 113 141} 113.0 130} 82.4 63 110 
108. 4|| 106. 6}| 108.7 111 103 81 108} 80.2 100 65) 128.9) 169 120 107 115 165) 113.0 128} 82.0 61 lll 
| 
NS i tn ek See 109. 3}} 108. 6)| 115.8 126 100 82 110} 80.7 98 66) 130.3 174 121 109 116 176} 113.6 126) 81.4 61 110 
yo ees 108. 6}| 108. 3|; 116.0 127 98 82 109; 79.1 97 65) 130.7 184 122 107 116 167, 112.7 123) 80.1 5 109 
September_............----- 107. 2|| 107.6)| 115.4 127 99 R3 107| | 77.3 94 63) 130.0 190 121 110 14 159) 110.8 120) 80.8 59 110 
__ eee 105. 1}} 105. 4/} 112. 2 123 10€ 80 101; 74.4 89 61) 128.0 192 119 112 113 145) 106. 2 117; 79.4 109 
November............-....- 100. 6|; 99.8} 104.6 113 97 77 100; 70.2 84 58| 120.7 180 113 103 107 124) 103. 4 110| 77.7 55 107 
December........--.------- 95.1); 91.9)} 97.0 105 89 73 97; 66.2 81 54) 112.8, 168, 105; 100) 100, 103) 97.2 101; 74.1 52; 100 
! For footnote, see p. 16. 
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Federal Reserve Indexes, with adjustment for seasonal variations 







































































































































































Durable 
—- | Nondurable Goods 
ustries 
| ' | 
| Transpor- | = | Chemicals and allied prod- | Food and kin- |L¢atherand) paper and | Rubber Textiles and 
| tation Zz | ucts and petroleum refinin dred products | ‘ts manu- inti duet thei d g 
Yearand month — equipment | 2 : P g P factures | Printing | products eir products | ¢ 
ei ahd con a eedaeariaenandis = 
| et ' | | - 
| Pare Sie |Z | 8 esis f/sie/3 2.18 fi ¢ 
| 3 irae > |§ 1s z -s |Zizgiztlilesz ide! z a 12 
i | 8 =e) 5 ae j22| 4 ee Ele} fi] a] & | 2s] & ee | a4 
|| & 1] |} mom | = @ ] 4 a4 1] | 
12) 2/28) 2) 2 | 8s) eels 2]. 22/2) 2) 2 1 8) 2 se] F an: 
bel elds ei] £ise/ze/f3| 2 eRe) tf] ef] eles] ei stele 
o E |22|| 4 E /=° is” | 8e| 2 — \Sceul 2 || 2 | 4 sieiles; ei eis 
BEE Ele (EE VE] Se ES ETE) ESE; ET Ele | 2 
cS il</s Si ol/a [& ja (SH a ev TS iaelis | &ls la |S &Slelteé 
Monthly average 1923-25= 100 
! 
1933 ie 3 i 1] | | 
Sn ee eae 50. 4} 55} 80.0)) 86.5 78 85 99, 245) 90.4 107 76| 81.2) 85) 81.9 78| 65.7 58} 80.9/] 75.2) 92.3] 63.4 
eS eee 48.3 63} 80.2|| 87.1) 80 85 100 244) 91.4 106 78} 81.1) 85} 82.0) 79) 65.7 58} 80.7|| 74.2) 93.6! 61.9 
| eee 43.3 47| 76.9)| 85.8 80 84| 100) 233) 90.9 105 78} 80.4) 84| 80.6) 78] 63.7 57| 75.2|| 68.8) 88.0) 56.6 
ei eS aia 42.3 47| 79.2|| 86.2 79 85} 101) 221) 94.7 107 80} 80. 4| 85] 80.4! 79] 63.7 57| 79.1|| 72.2) 92.9] 56.4 
SS 7 Seales eR 45. 1| 50| 83.4|| 88.9 82} 91} 102) 245} 97.5]] 107 83} 85.1! 89} 81.4 81] 67.6 61} 84.8]| 78.9] 96.0] 63.4 
Ss Reg aeRO TS 0.7 55} 88.9)} 93.3 87; 97} 103) 261] 98.1// 109] 85] 89.9 93] 83.4 84| 75.1 69| 94.4|| 90.5] 100.7] 64.8 
ee 7.8}| 65 94. 1 97.7 94| 102} 103| 278) 98.1/) 110) 88] 92.7 95| 85.6!| 89] 83.3]| 76] 103.6/| 100.9] 107.0] 64.2 
OO EL. 62. 5} 70} 96.4)/ 103.6); 103) 106) 106) 309) 102.4 114 97} 93.8 95} 90.0 96} 93.4! 82} 103.0/] 102.3} 101.5] 64.6 
September .._.....--.------ 69. 0) 78) 97.1)| 107.5); 106) 106) 111) 325) 108.8 119} 105) 92.9 94) 93.0 102} 94.9 82} 100.2)] 98.1] 102.3] 63.7 
(A gil a A ae 68. 7} 78] 97.2/| 109.2}; 108) 105} 116) 323) 111.4 120} 104} 92.9 95} 94.1 103} 94.0 81| 98.6] 98.7] 102.8) 65.2 
November....------------- 61.4 68} 95.3] 109.8]} 109) 103) 118] 321] 109.9]} 120} 100] 89.8 91| 93.7|} 101) 92.0 79] 95.7] 92.5] 100.2) 66.3 
December- - --.------------ 63.1 69) 98. 2) 109. 4) 111} 102} 119) 314] 109.6// 121) 97] 86.9 7] 93.7|| 100/ 89.2|| 78] 91.81 89.01 95.6] 65.4 
| | | | ; | | | 
1934 } } | | 
ee ARR TERRE 78} 93.7|| 110.4 113} 107; 119) 307) 109.3/) 122) 96} 88.3 88] 93.8) 99} 87.9) 77| 92.7!| 89.3] 97.9] 63.0 
0 N= Slee eee ae 81.4 93} 97.1]| 112.0 113} 109) 119) 310) 111.1 124 98] 92.0) 93} 94.8)) 101) 90.6 81! 98.3] 94.0] 104.9] 67.2 
89.4/| 103) 99.7|/ 112.2)] 116} 110) 120] 307] 116.7 126 99} 94.1 95} 95.7/| 103) 93.7) 85] 100.9} 96.6] 108.1} 69.8 
93.1]| 107) 100.0]| 112.2)| 119} 112) 117) = 309) 114.3 128 99] 96.0 97| 97.4 105} 96.0) 88] 101.9|] 97.1) 110.3) 71.4 
92.3}} 105] 100. 3)| 109. 3 119] 114] 119) 260) 116.9 130} 103) 98.8 101} 98.2}} 105} 96.7 88} 101.6!] 96.5] 110.4] 67.3 
91.0 102} 99.2|| 109.9)} 119] 113} 120) 266) 119.4 131} 107] 96.2 98} 98.0)} 104) 93.5 86} 99.2)| 93.4] 109.7] 68.2 
7. 4| 98} 98.4]/ 110.7)| 119) 111] 120) 283] 119.9]/ 133} 110} 95.0 96] 97.4!} 102) 90.1 81} 97.2/} 92.0] 106.4] 67.1 
84. 9) 95] 98.7]| 111.5]| 118) 111) 122) 286) 124.2]/ 133) 119) 949 96} 97.8/| 102] 86.6) 78| 96.6|| 89.5] 110.1] 69.7 
Pepeember.....-----..-.-<. 80.7 91) 90.8); 110.2 114) 109) 9-121) =. 288) 125.1 132} 129) 91.0) 92} 98.2)} 103] 83.7} 75| 78.7|| 63.9] 111.4] 68.8 
SEE EEE 74.1 83] 98.0]} 109.9); 113) 109) 122) 286) 125.3 133} 123] 91.3) 92} 98.6]] 104] 81.2 73| 96.6}| 89.2] 111.2) 68.3 
November....-.-.--------- 71.4 80} 98.1}} 109.9}} 112) 110) 121) 297] 123.3 134) 112) 95.4! 96] 99.2/| 104) 81.4 74] 96.8|| 89.2] 112.1] 67.1 
ae SS SaaS 79.9 92} 99.3/) 110.5); 112) 110) 120) 306) 123.7 136} 109] 95.6) 96] 99.6 104} 83.6 76} 99.4|} 93.1] 111.6} 67.8 
1935 
ee PLT . 105} 100. 4|} 110.9 113} 110) 118) 312) 119.8 129 99} 95.5 96} 100.0 104} 86.6 79| 102.9|} 95.9] 116.6] 68.4 
February .-- 112} 100. 4}| 110.8 112 112 117 318} 120.9 134 95} 95.7 96} 101.1 105} 87.6 79} 102.6|| 95.4) 117.0) 65.1 
Es 113] 100.8}| 112.1 113} 114; +118] 319} 119.8 133 93) 96.4 96} 101.9 106} 87.3 79] 103.0]| 95.3} 118.3] 65.5 
ee aie 112) 100.7|| 111.9|] 116) 117) 118} 314] 121.0]} 135] 93] 97.3 97} 102.0]} 106] 86.3 79| 102.9]| 94.4] 120.4] 6.4 
ae pe es 108] 100.0}| 111.7}| 116) 117} 118] 306) 120.8}| 135 91} 95.9 95] 101.8 106] 85.6 77| 102.0/| 93.4] 119.9] 64.8 
EERE Taare See ee: 106} 99. 6]| 113.4 117} 118} =120) = 308} 119.7]| 136 91) 93.8 92| 101.7}} 105) 84.9 76| 101.8|| 93.6] 118.5] 65.8 
July._..--- I 105} 100.1]} 112.4/| 116] 117) 121) 302] 120.8]] 133} 91] 94.8 93] 102.2/| 105] 82.4 73] 102.0}} 93.¢] 121.0] 65.8 
August_..--- E 108] 100. 2|| 113.0 116] 116} 122) 310) 119.3 134 90} 95.6 94] 102.2|} 105} 83.2 72] 103.2|| 94.0] 122.4] 64.4 
September 9 104} 100.8}| 112.3 115} 116} 119) 323) 120.3 136 90} 96.2 95} 102.4 105] 84.4 73) 104.2|| 95.0} 123.4) 64.9 
ONS SRE See 110} 101.4}; 113.9 116; 118) 120) 326) 118.9 136 90] 96.0 94] 102.4 105} 85.0 73] 105.0}| 95.8] 123.9) 64.9 
November 114] 102.0}) 113.9) 118 119 120} 323) 119.4 136 91} 97.2 95) 102.8 105} 85.1 72] 105.9}| 97.1] 124.1) 64.5 
oS ee 116} 102.3 me 118 118 120; = 327] 120.1 136 91} 98.2 97| 103.4 1C6| 85.6 73} 106.3]} 96.6] 126.3) 65.2 
Mee Woo ccos <cctwcds : 113] 101. 7]| 112.8]} 118) 118] 119] 321] 120.2]/ 137 92) 96.8 95] 103.1 105] 85.3 73| 105.1]| 95.1] 126.2) 64.2 
OO TE ES e 107] 100.0} 111.0) 118 117 119 314} 118.8 137 92} 94.7 93] 103.7 105} 84.7 73| 102.4}} 92.7] 122.8) 64.2 
ROS oo ee i 105] 100.1]} 112.1 118} 117; 119) 318) 120.0]| 138 92| 93.4 92} 104.0 106} 75.0 55| 103.0}| 92.9] 124.1] 64.2 
i a aS SSR a 109] 100.8]! 111.4 118} 119} 120) 310) 121.0]/ 138 93} 92.4 91} 104.4 106] 87.0 75| 103.4|] 93.3] 124.9] 64.2 
Mavy...-- See eee Y 111] 101. 6}| 113.5 120] 119} 120) 320) 122.2]; 139 95| 93.3 92) 104.7|| 107) &8.6 77| 103.7|| 93.0] 126.4] 65.3 
EES SEL Soe" ‘ 113} 102. 5|| 113.6 121 120 120} 324] 123.0 139 95} 93.1 2) 105.0 106} 90.2 80} 105.2}; 94.5} 127.8} 65.0 
I said vices teh-ondaaanee 114] 104. 2|] 115.9]/ 123) 121) 124) 326) 123.8|/ 140/100] 94.6]/ 93) 105.0}/ 106) 91.7|| 81] 108.1]/ 97.0] 131.2] 65.4 
CE Re RI ee 111] 105.4}| 116.1 124) 122) 121) 331) 125.9 141] 102] 95.4 93] 106. 2 107| 92.7 83} 109.4]} 99.0] 131.6] 66.1 
September é 109] 105.7}| 118.8 127; 123} 124) 333) 126.3 141] 101] 97.2 95] 107.4 108] 93.9 83] 108.7|| 98.2} 131.0] 66.3 
Sa eeee ‘ 113] 106.0}| 119.0 130} 124) 123) 336) 126.2)} 142! 101) 97.9 7| 107.9 108} 96.4 86] 108.4]| 97.9] 130.8] 65.9 
November : 125} 107. 6}} 119.7 132 122 124 337) 126.8 143 105} 100.0 99} 108.7 109} 98.7 88] 110.8/} 99.6] 134.6} 67.3 
December----------------- y 135] 109.1|| 120.3}} 132} 125) 123} 337] 128.8 144] 106] 102.0}} 101] 109.3}| 110} 100.8 89} 113.0]] 102.1] 136.0} 66.9 
1937 
0 EEE 109.8 120} 109. 9}} 122.0 135 126 123} 340! 128.4 145 103) 101.7 101} 109.9 111} 101.0 89) 114. 4]] 103.3] 137.7] 66.8 
February ......------------ 110.7 120] 109. 8]| 122.6 136] 128] 124) 341] 129.9]; 146) 101] 100.3 100] 110.9 113} 101.1 90| 113. 4/] 102.8] 135.8] 66.2 
| eR GRIT 114.1 123] 110. 2)| 123.7}; 138) 130) 125) 348) 130.4 147} 102} 100.4 100] 112.8 115} 96.0 78| 113. 4|| 103.2] 134.8] 66.2 
SACRE eee 118.4 129} 110. 4}} 125.9 139 131 126} 366) 130.4 146 101} 100.0 99} 112.9 116] 95.8 78) 113. 7|| 104.8) 131.7} 66.1 
7 122.1 134] 110.6|| 126.9 141; 130) 128) 366] 128.7]| 147} 100] 100.5 99| 113.3 117} 103.1 90] 113.7|| 104.7] 132.3] 65.3 
se eee 123.4 135] 110.0}} 128.5 141; 129) 129) 377] 128.0}; 148 98} 100.9}; 100} 113.3]} 118} 101.6 89} 112.4] 104.1] 129.7] 65.0 
A niko a cuaane 123.0 135} 109. 9]| 128.7 140 131 131 376} 131.6 148 99} 99.6 99} 112.8 117} 96.9 86} 111. 2}} 103.2] 127.4] 65.7 
EES 123.4 135] 108.9|| 129.0)} 139} 131] 131] 375) 129.6]| 147 97| 97.7 97} 112.4 116] 98.5 85] 109. 9|| 101.2] 128.0] 65.0 
September........--------- 124.5}]| 137] 106.8]] 128.5 138} 129) 130] 376) 127.9]| 147 97} 95.8 95| 112.7|] 116] 97.5 85| 106.4|| 97.0} 126.2) 64.7 
ee 125.4 138} 104. 7|} 125.8 136} 127} 129) 360) 127.1 149 99) 94.5 94} 112.0 115} 96.1 84! 102.4/| 92.4) 123.5) 64.0 
November-.-.....---------- 119.4 130} 101. 3}} 122.9 131 125 127| 346) 127.3 146 98} 90.5 91; 110.1 111} 89.7 78| 97.0|| 87.6) 116.9) 64.2 
December. _............-.. 101.2!| 107! 98.111 117.711 125! 119! 124! 313! 194.5 144 97! 89.0 90! 107.4 107! 85.1 741 93.4!! 83.9! 113.6! 64.3 














1 Indexes without adjustment for seasonal variations are compiled by the U. S. Department of Labor, Bureau of Labor Statistics, and these have been.adjusted for seasonal 
variations by the Board of Governors of the Federal Reserve System. Data have been adjusted to the 1935 Census of Manufactures, except as stated,and at the same time, certain other 
revisions have been made as a result of changes in census classifications. Such changes, so far as they affect the data published in the Survey, are as follows: ‘‘Tractors’” have been 
transferred from “‘engines, turbines, water-wheels, and windmills” to ‘‘agricultural implements’’; ‘stamped and enameled ware’’ (not shown separately in the Survey) has 
been shifted from “‘nonferrous metals”’ to “iron and steel products’’, and “railroad repair shops’? have been dropped entirely. As a result of these changes, indexes of 
employment and pay rolls for the following have been recomputed historically: All manufacturing; durable goods; nondurable goods; iron and steel products; agricultural 
implements; engines, turbines, water-wheels and windmills; and nonferrous metals. These classifications are shown here beginning 1933; earlier data will be published in a 


subsequent issue. 

The method of adjustment to the 1935 Census of Manufactures was in most respects similar to that used in adjusting to the 1933 Census. The size and direction of the 
adjustments were the determining factors for the specific formula used; the adaptation of this selective method necessitates in most instances a revision of the data beginning 
January 1933 rather than January 1934, the first month after the last Census adjustment. Averages for the year 1933, however, were not changed except in the case of 
specific revisions. For each month subsequent to 1935, the indexes have been adjusted to the revised December 1935 level. 

Full details of the revisions made in the unadjusted employment indexes and in the pay-roll indexes are available in a mimeographed release of the Bureau of Labor 
Statistics entitled ‘“Revised Indexes of Factory Employment and Pay Rolls.” Also available from the same Bureau is a description of the method used in adjusting the 
indexes. Revised seasonally adjusted indexes of employment prior to 1933 are given in the Federal Reserve Bulletin for October 1938, p. 835; this bulletin also contains 
a description of the method of seasonal adjustment used. Data for 1938 for all series appear on pp. 25-27 of this issue. 
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Table 77.—PAY ROLLS IN MANUFACTURING INDUSTRIES '! 






























































































































































































































} U. S. Department of Labor Indexes, Without Adjustment for Seasonal Variations 
Durable Goods 
i} 
| n | eo || 
2 |\2 | Iron and steel and their Nonferrous 
S i's ! products, not including | Lumber and | Machinery not including trans- | metals and| Stone, clay, and 
3 | - | machinery allied products portation equipment their prod-| glass products 
Ss ilen || | ucts 
& ] 2 | 
, Ss || *@ su os be | te jis | 
Year and month a | $3 | IE ta | 8 1 2 a6 es #2 at é Ee £ 
we | aS) Bw oes = {|e x“ = w s les is@ |E& “ ss “ e 
2 | Ss] & Il eo 3 ° S 2 is Sa p,ia a a |& 3 “5 S — 
cs $#s==« Ss ii#e =] £ © 7c E —] SE ia .2inz is = sc oS sc s 
ei _2 ~ |!gs ae Ze; s z = S igasissiic2 }/*2/ § | BS) 8 Ig 
= (sti!) = {st 3 |s4i= a | — |3e |E8BSceiSo se] = || ee] = | as 
zi 22] FES | ¢ (Fe 2k] 2) 2] e | E ieediessiceging [G2] 2 28] 2 | $3 
S | =") & eg a@fise.|eas!/ és = rs E Sessesigebies | 26) € | *s| €& Is 
2/4 2 |e43| © lteti se" | 2 i S|] 2 |] 2 |EZSsldwclsstiEee! 2 || 8/2 i> 
2/2 | © BEE] = le2e)2 | — | & |) £ | E |GSSSES SEE EeE|= | — | 82] — 2 | 4 
So {|e S |is eile je |S iia} 3]6 lea ie fe la | 5 a | 5 lla |S 
Monthly average 1923-25= 100 
| 
| 
| | | | 
1933 | | : 
Seno. ee ee 49.3}| 27.5]| 26.0]| 24.9) 34.1) 18.1] 56.0) 22.0)/ 25.7) 17.4) 30.2)) 24.9) 31.3) 245) 25.6) 44.0) 31.9]) 34.3] 23.3// 10.4) 38.3 
| Ce ee 41.4|| 27.8]| 28.1]] 27.2) 35.4) 16.8) 56.0) 22.5]) 27.5) 17.2) 31.1 29.4; 31.3} 25.6) 26.6) 48.2) 31.6)} 33.9) 24.0 10.4} 39.2 
ae ar sae eee 38.3]} 25.8]] 26.2)| 25.3) 32.7) 16.6) 53.8) 21.0}) 21.7) 17.1) 29.2|) 24.5) 30.4) 25.8) 24.2) 44.5) 29.1]/ 31.9) 240 9.9} 39.1 
Po Seana pester: 40.4|| 27.5|| 28.2/] 27.5) 33.4! 17.9) 58.1] 228// 240) 18.1) 30.0// 22.8) 31.6] 26.5) 24.5) 53.8] 30.3|| 34.5) 24.6|/ 10.9) 42.3 
Way.......- RA ELE | 44.4/] 32,0]} 33.6)} 33.0) 38.4) 19.3) 64.2) 25.5)) 23.4) 19.8) 34.0)) 20.8) 34.6) 32.3) 28.6) 67.4 35.0}| 42.5) 27.6]| 12.7) 48.7 
Werte ee ere ee 49.1}| 36.4]| 40.0}/ 40.2) 44.8] 20.4] 70.9) 29.3)} 33.6) 23.1) 38.7/) 26.4) 38.0) 35.8) 33.4) 71.0) 39.5)) 49.7) 31.9]) 15.6) 55.3 
Ee eee a ee 52.7|| 39.6|| 45.0|| 46.8] 49.5] 21.6] 74.6] 31.8]] 35.6] 25.8] 41.8]} 26.1] 41.4) 35.0] 37.5) 57.9] 42.6]] 55.9] 33.2]) 138.6] 528 
‘August....--. "| 53.6|| 45.2]| 53.5]| 58.5] 51.2) 27.2) 77.7] 35.8]| 43.5] 29.0) 46.2}) 29.1) 43.1) 35.5) 421) 79.5] 47.2]) 60.0) 37.2]| 20.6) 53.6 
September...-.---- “"} 61.3]| 46.0]| 51.3]} 53.3) 49.3) 31.2) 78.6] 40.0/| 52.4) 32.2) 48.9]/ 31.8) 45.3) 39.8) 43.5) 99.7] 50.9]) 61.1) 36.7]/ 19.7] 61.2 
October....---- pee Satins 61.1]} 46.3]| 51.5}| 53.4] 45.7] 33.3) 72.2) 40.6]) 546] 32.4) 52.1)) 35.4) 47.1) 40.9) 45.5) 138.3) 52.9]| 59.6) 37.0)) 18.2) 62.5 
Semmeit........c.occcce. 57.3|| 43.6]| 47.2]] 47.6] 45.2} 32.7| 71.1] 37.0] 44.6] 31.0) 52.2)/ 40.9) 46.9) 40.0) 44.1) 148.4] 51.8]/ 56.5] 35.3]/ 17.0) 62.0 
Wisse... <-c<ascoannane 58.5|| 43.8]| 47.6]| 48.4] 51.2) 31.3) 77.6) 34.8]} 39.7] 29.4) 51.3]/ 47.5) 45.4) 43.5] 43.5) 124.2) 49.9]| 56.1) 34.7|]/ 16.3) 63.4 
Monthly average--..-.------ 50.11} 36.8]| 39.9]] 40.5] 42.6] 23.9} 67.6] 30.3]! 35.9] 24.4] 40.5] 30.0] 38.9) 33.8] 34.9) 81.4] 41.1]/ 48.0} 30.8]) 15.0} 52.0 
Pe i a TT 6.1]| 43.2|| 45.6]] 46.3} 56.1] 29.1] 67.4] 30.5]| 34.4] 25.9] 49.6]) 48.3] 43.5] 43.2] 43.5] 92.3) 47.2!| 55.6] 33.5]/ 15.7] 643 
February ...........-------- 2 9|| 49.7|| 50.8]| 51.8} 62.6] 30.4] 66.5] 34.0]] 39.9} 23.6] 53.8]} 53.4] 46.6] 48.3] 47.8) 90.4) 51.7]} 59.6) 37.6|| 17.0) 725 
March....--.- 37, 2|| 55.0|] 56.7|| 58.6] 72.6] 31.7] 75.2) 36.0]! 40.7] 31.2) 53.1// 55.9} 49.9) 51.1) 52.6) 95.8) 55.7]| 65.6) 39.5|/ 17.9] 73.5 
Te a 61} 59.8] 62.8]] 66.6] 78.8} 34.0} 79.2) 37.4)| 39.7] 33.8) 63.1)} 64.0) 55.3) 55.7) 57.3) 101.1) 53.2/) 70.9) 44.6]| 21.4) 79.6 
eae ‘7i| 61.2|} 67.31] 74.1] 68.7] 37.4] 81.5) 39.5]} 40.1) 36.5} 64.7|| 61.4] 57.5] 50.1) 59.8] 103.5] 59.2)| 72.4) 46.1)) 23.8} 74.8 
Wie ret ES ZEA: -4{| 59.5]] 68.2|| 77.2) 57.6) 38.4] 88.2) 38.6]] 41.0) 34.8) 64.6)) 56.9) 59.7] 60.4) 58.5) 109.7) 56.2/) 68.0) 45.6)| 25.3) 72.5 
ee eee eae EF Se 2.8]| 51.7|] 52.41] 53.4] 47.8] 36.2) 88.3) 36.0]} 39.5) 32.1) 61.0}) 43.7] 57.8) 54.8) 53.8) 108.8} 52.0)| 63.7) 42.8]/ 22.6) 68.7 
ES ES SE Li 52.1)] 50.0]] 49.0) 51.9) 37.2} 87.2) 33.7]] 43.5) 34.5) 60.8)) 45.6) 58.1) 55.9) 53.0) 117.6] 51.8]) 59.9) 41.7]) 22.5) 67.4 
September “Si 47.6]] 45.0]] 41.4] 38.8) 35.8) 89.4) 39.4]) 45.4) 34.6) 58.0)) 44.3) 55.2) 53.2) 49.1) 121.2) 53.7|| 56.8] 41.7]/ 21.8] 66.7 
October. ..----- AN 34.01] 48.7|| 47.0]| 43.4) 42.4) 36.0] 76.0) 40.9]] 48.3) 35.5] 59.5)| 50.5) 56.4] 52.6) 50.0) 131.0) 57.4]| 57.3) 42.8]; 22.9) 68.7 
November 2.5}| 48.7 6} 46.2] 45.6} 36.2] 72.8) 39.1]} 45.7] 33.9] 59.4)/ 60.0) 57.0) 50.1) 49.0) 124.2) 59.1]) 59.1) 42.9]) 22.5) 71.3 
ES ES 36. 2|| 53.3]] 62.7]| 51.5) 55.3} 34.2) 72.7] 38.1]] 47.0) 32.0) 62.6)| 66.4) 59.5) 49.7) 52.2) 124.4) 61.6]| 64.7] 41.6)) 21.2) 71.2 
Monthly average----------- 64.5|| 52.5}} 53.9]] 55.0) 56.5) 34.7) 78.7) 37.4)| 42.1) 32.8) 59.6)) 54.2) 54.7) 52.1) 52.2) 110.0} 55.3)) 62.8) 41.7// 21.2) 70.9 
' 1935 
Sacer S oh asanc 67.5|} 65.8]} 57.9]| 59.8] 60.0} 34.3] 73.5) 36.3]) 44.3) 31.0) 63.1) 71.5) 59.5) 51.1) 54.1) 102.5) 59.6)| 69.8) 38.6)) 18.8) 69.3 } 
ee | Ie ere ee 72.6|} 62.4!) 66.0 70.9) 72.1) 32.5) 69.6) 39.8]| 47.9) 34.4] 66.9 77.8) 62.4) 57.4) 58.6) 93.0) 63.6 75.3) 42.3 21.2) 74.9 
WRN occ Fuca a sencewces 74.311 64.4]| 66.4|| 70.2} 69.0} 33.4) 74.3) 41.6]] 50.6) 35.8) 69.9} 90.8) 64.9} 61.4} 60.5) 100.0) 65.0)) 76.9) 45.4/) 23.1) 80.5 
April.......---------------- 74.4|| 65.7]] 66.2|| 69.1] 66.3} 34.2) 75.0] 43.4)) 50.1) 383.4) 70.7]) 93.5) 66.1) 61.6] 61.0) 95.8) 65.1)) 78.0) 47.8]/ 23.3) 82.0 
Rania anne takes 71.7|] 63.511 64.9|| 67.7] 60.4) 35.1] 79.9] 39.7]] 48.1] 33.3} 70.8]/ 99.1) 65.8] 63.4) 69.9) 88.8} 64.3]! 75.3) 49.5]/ 25.1) 80.9 
po ee EN Sa 69.9|| 60.9]} 61.6]} 62.8] 61.1} 34.9] 84.0) 40.9]] 49.3) 34.2) 69.8/) 110.1) 63.4) 63.1) 59.1) 88.1) 64.2)) 73.3) 49.8) 27.2) 81.3 
eee eee wees 69.11] 59.2]| 58.0]} 57.8] 55.8} 36.2} 90.0) 43.9]| 49.7] 38.2) 70.2// 114.0) 61.7) 58.6) 59.6) 99.2) 61.6]) 71.8) 48.3]) 23.4) 76.4 
Aromat. ...3<- ea Se ae 74.01] 63.5|| 65.7|| 63.1) 55.8) 37.7} 98.1) 51.9]) 57.2) 45.9) 74.1]] 113.9) 65.3] 62.9) 63.1] 119.2) 65.9)| 75.9) 50.7)) 30.0) 81.6 
September.-.-...-...-.....| 76.7|} 65.6)} 69.3|| 71.1) 65.2} 39.3) 95.0) 5£.8]) 61.1) 47.9) 78.4]/ 1124) 70.2) 64.1) 65.4) 154.6) 72.1) 81.4) 52.3/) 31.7) 85.0 
OMGROE ec cc aatcace ____| 79.4]| 71.4]] 72.8]| 73.2] 74.6] 39.5] 90.7) 55.1]/ 64.1) 48.1) 81.7]/ 112.4) 73.7) 63.5) 67.9) 173.8) 79.1)) 89.5) 54.7/) 33.6) 90.2 
November........-.-.-.-.--| 78.6|} 729]] 72.7|| 73.5] 80.3] 38.3) 83.6) 51.9]/ 69.5] 43.8} 82.1]/ 120.0) 73.0) 61.7] 68.7| 167.6] 79.4]) 90.1) 54.0)/ 33.0) 90.5 
ae ae | 9) 4i] 74.51! 76.9]| 79.8] 83.0} 38.6] 81.2} 59.8]| 59.7) 42.9] 84.1]) 130.7) 73.5] 64.2] 72.0) 131.0} 80.0)) 99.8) 54.8)) 32.9] 93.4 
Monthly average------- __..| 74.1}] 65.0]] 66.5]] 68.7] 67.0} 36.2) 82.9] 45.9] 53.6) 39.5) 73.5// 103.9) 66.6) 61.1] 62.6) 117.8} 68.3)) 79.0) 49.0)) 27.4) 82.2 
1936 
January....----------------] 76.7]| 69.9]} 71.9]) 75.5) 76.1 38.9] 81.7} 47.7]; 53.0) 41.7] 81.6]| 136.5) 69.3) 64.0) 70.1) 115.0) 74.2)) 88.1) 46.5)) 23.2) 81.6 
February.....-.-.----------| 75.6}]| 68.9]) 72.5 75.7| 71.8] 38.5} 79.2) 48.0]/ 53.0) 40.8] 82.6// 139.2} 63.9] 69.8] 71.8] 103.9] 74.1]) 87.0) 47.1 27.3} 83.1 
March....... ieeesgauacmaeel 8).3]| 7421] 77.8]| 81.9] 73.0) 42.9] 85.6} 52.3]) 57.3] 46.3] 85.9)| 145.9) 72.0) 74.1) 75.3) 99.9] 74.8]/ 86.4) 53.5)) 31.7) 83.4 
Co ee ee 79.3] 82.1]| 87.8} 75.8] 46.9} 87.5} 54.3]] 57.5] 49.0) 90.2]]/ 148.2) 77.5) 79.7] 79.3) 107.6) 74.4]) 87.6) 583.2)| 35.4) 91.4 
| eee RE ES SEO. 83.9|| 82.11] 85.1]| 91.5] 77.7] 52.1) 92.4] 59.8]| 53.0] 51.9] 93.8]] 147.5) 80.3] 81.3] 82.4) 129.3) 76.5]| 90.7) 61.6)| 41.6) 92.3 
LT Se en he 84.11] 82.6]} 86.7|| 93.1] 76.8] 55.9] 97.7} 58.3]} 60.9) 52.5) 94.9]) 140.6] 82.5) 85.6) 83.6) 147.7) 77.3)) 99.5) 61.9)) 44.3] 91.2 
pS ___........| 83.41] 79.7]] 83.6]] 91.1] 70.9] 56.7] 99.3) 53.8]] 622] 49.8) 92.1]) 129.9] 82.1) 83.4} 81.3) 136.7) 75.8)/ 89.4) 61.3)| 44.1) 88.4 
August.............-.------| 87.1}} 80.8}) 83.9 96.6] 64.1] 60.6] 110.1) 62.0]| 71.0} 52.8] 93.3]} 110.2} 81.8} 81.4] 83.8) 157.0] 81.3]| 96.6) 64.7|| 45.4) 93.5 
September.............-----| 86.9]} 81.0}} 89.2 96.3] 70.5} 61.1] 114.4] 63.3]| 73.8] 53.8} 94.5]| 101.5) 83.6) 80.4] 84.9] 153.4) 87.2) 102.8) 64.7|| 44.5) 91.9 
October. .---.-- heecrwal ___.....} 92.5}| 89.61] 96.3}| 100.3} 91.8] 63.4] 99.5) 66.4/] 89.2) 54.7) 102.2// 116.3) 91.8] 85.5) 90.1) 169.6) 96. 2}| 111.2) 69.3)) 46.7) 103.8 
November-.------ pedaceeny aa 94.0\} 93.4|| 98.6]| 103.4] 104.9] 60.6] 92.1] 63.1|| 80.9) 49.2) 105.2|| 119.0) 95.9) 90.3) 93.2) 161.5) 98.9)| 112.2) 67.8)| 46.4) 100.2 
December---..-.------ eeaaks 93.8]| 98.4]} 106. 2|| 113.7] 114.7] 60.8} 93.5) 62.4/] 81.6) 47.6] 113.0]| 136.4] 102.0} 99.1] 100.1) 159.6} 101.8)) 120.6) 65.5)| 46.2) 95.8 
Monthly average-_---..------ 85.6|| 81.7|| 86.6/} 92.2] 80.7) 53.2] 94.5} 57.6]| 66.0} 49.2) 94.1]| 130.2} 82.3] 81.2) 83.0) 136.8) 82.7|} 96.9) 60.2); 40.2) 91.8 
January 80.6] 58.6] 92.7] 57.3|| 74.7] 43.6] 110.4]/ 146.3) 96.1] 94.7] 98.6] 139.2) 94.8]) 122.1) 58.4) 41.0) 85.2 
February 88.9] 62.5] 97.7] 61.2|| 78.5) 47.1] 117.7|| 154.6] 106.3] 108.8] 104.9) 118.3] 102.0}| 129.8) 66.3)| 43.0} 108.0 
March........-- iixeawste 115.1} 66.8] 101.9} 67.9|| 80.5} 59.2) 124.8]] 170.9) 121.1] 115.6] 111.4] 121.1] 110.4}) 138.1) 73.2|) 48.2) 116.0 
April__._- eae a RE ee 112.7] 72.7] 109.0) 72.1]| 822] 61.3) 133. 2}| 188.8] 119.8] 127.6} 118.3} 120.9) 113.0}] 143.3) 78.8)) 55.7) 121.1 
MG iisdescsscnetaseitostage 115.9} 72.7) 112.4] 72.1]} 80.3) 62.3) 134.3]] 193.2) 122.4] 130.4) 119.2) 103.4) 111. 2)) 136.6) 79.8)| 55.6) 119.8 ? 
June 95.4] 76.3] 117.5} 76.6|| 82.5) 67.8} 136. 5]} 192.0) 124.9} 130.9] 119.3) 148.9) 110.2)) 135.3) 79.0)) 55.6) 120.3 
July... 106.5] 76.2) 122.6] 71.7|| 78.0} 62.7} 132.8]| 189.1] 123.0} 123.4] 114.6] 158.4) 105. 1]| 126.0) 73.0)} 52.0) 109.4 
August 102.5} 78.4] 130.3} 76.1]} 83.5) 66.9) 136.2\| 197.3] 125.6] 120.2) 118.7) 167.6) 109.0)| 125.9) 77.9)| 52.2) 121.2 
September 100.2| 77.7] 126.2} 72.6]| 82.6] 62.6) 133. 5|| 203.7] 122.9] 122.0) 114.0) 165.7} 110.3}] 122.2) 76.9)| 51.6) 119.6 
October 113.1} 75.5] 110.1) 69.6]} 81.0} 58.9] 133.3]| 208.9] 123.6] 123.6) 113.3] 157.8} 108.7]/ 115.3) 76.7|| 49.0) 120.1 
November. 98.7) 69.0} 98.5) 58.5]| 69.3) 48.2) 120.1)| 198.1) 113.2) 111.8] 101.7] 117.3} 99.0]) 99.4) 69.9]) 40.3) 1127 
December 79.6| 63.1) 95.3) 51.2]! 63.3] 40.4] 109.9]| 179.3! 101.9] 112.8} 92.9) 94.2) 86.9]) 86.7) 59.9)) 34.1) 96.5 
Monthly average 100.8} 70.8] 109.5} 67.2|| 78.0} 53.5} 126.9]| 185.2) 115.9) 118.5! 110.6] 134.4) 105.1)} 123.4) 72.5)} 48.2) 1125 
1 For footnote, see p. 16. 
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Table 77.—PAY ROLLS IN MANUFACTURING INDUSTRIES '—Continued 











~ i U.S. Department of Labor Indexes, Without Adjustment for Seasonal Variations 








Durable 





























































































































goods Nondurable goods 
industries 
ale ‘ ry a - eather | * 
a 3 = Chemicals and allied products Food and kindred and its Rubber | Textiles and their 
on So and petroleum refining products manuface | products | products ; 
, ment ct tures | 8 
Year and es || hs 
month = caine a ~ Sn er acenee Renee ere ies = 
j s 7c 3 =z 
: 32) sig lia is eelisisigieisig.|& zig 
a] 4 a] al © aa = = i] ¢;u ils Ss |i z 1) = = 
Eig i-3| & sgi- || = ee, e/a) figs /2]) | 84 
|| = S2 | sea/] 2s : te | | as & 
22/88] 2) 4/5/82) 8 2] lbs zie] zie)] 2 84] 2] s | & 
= ejs2e| es i & |) 2) 2- | 22) € i} we lfel ell gi sisi gs iist| & | eg | Big 
2) 8/44] 2] 2/2 13 | 88) 2 §€ | es tis) 2is|]2 hei /e2heleis 
= ] Ss /é El ¢i/ié = > —E || & Se | & : E & | é& |/€2! € s eis 
Si. = Ss Ss | = s 2 8 = = ae s = & a 2 i e Pg ¢ 
ww | < ~ ~ | ow ~ ~ = ~ = wv. =) = ~~ = ~ = ~ <7) S | = 
a Monthly average 1923-25=100 7 
1933 || 
January_-_------ | 323 |) 345) 546 |) 68.2 || 622) 60.4) 83.7 | 166.0) 66.4 |; 85.0 60.6 | 48.0 || 47.6 | 66.0 || 52.1 | 40.4 || 33.6 | 48.8 || 48.0 | 48.2 | 36.9 
February .__-_--- 29.0 | 30.6 | 56.6 || 68.3 || 63.4 | 62.6 | 83.4 | 163.8 | 65.0 || 83.5 | 59.6 | 55.0 || 55.9 | 64.7 || 53.9 | 41.0 || 34.8 | 53.4 || 50.0 | 57.7 | 38.4 
March. .......--- | 25.0 || 25.6| 52.4 ]] 67.1 || 623] 58.7] 84.0] 156.2] 63.2]! 81.5] 55.4] 51.7 |] 52.8] 62.1 || 52.4 | 36.7 I 32.0 | 46.0 || 42.1 | 51.3 | 34.7 
teenage 28.7 || 30.6] 54.8 ]] 66.9 || 61.7] 65.2] 83.5 | 142.5 | 69.9 |} 83.3 | 59.6 | 50.3 | 52.5 | 61.2 |} 52.8 | 39.7 || 34.9 | 49.8 || 44.2 | 58.1 | 34.7 
es | 34.8 || 38.4] 58.3 || 69.6 || 66.1) 76.2] 85.4 | 161.5 | 72.8 || 85.0 | 62.8] 55.7 || 56.1 | 63.7 || 58.2 | 49.0 | 46.5 | 52.6 || 51.4 | 52.4 | 43.5 
June OT] 36.5 |} ana} 63.3 |) 732 |] 71.7] 81.5) 87.0] 177.8! 76.0 || 86.8| 65.7 | 63.1 || 62.7 | 65.4 || 62.7 | 58.7 || 57.2 | 60.0 || 61.9 | 53.2 | 45.2 
0 39.1 || 43.7] 67.3 | 76.0 | 77.9 | 80.5 | 87.0 | 190.0 | 79.2 {| 89.1 | 67.4] 70.7 || 71.0 | 66.8 || 67.8 | 66.1 | 63.5 | 65.1 |] 68.7 | 54.9 | 45.2 
August.....--...| 44.9 || 49.9] 73.5 || 80.0 || 84.5] 79.0 | 87.9 | 210.2) 847 || 90.6] 73.1) 76.4 77.3 | 69.9 || 75.7 | 67.1 || 60.8 | 74.5 |] 78.4 | 63.9 | 46.2 
September.-.-..-- 43.4 || 47.6 78.4 || 83.8 jj 84.1 77.9 91.8 | 225.1 97.4 97.9 79.4 | 75.8 || 76.7 | 73.7 77.1 | 66.5 || 57.9 | 79.0 |] 76.3 | 81.4 | 50.0 
October__._-..-- | 39.0 |{ 41.2] 77.7 |] 87.71] -89.2] 797] 95.3 | 229.7] 94.0 |) 98.6] 79.1] 70.5 | 69.7 | 75.1 1! 77.0 | 67.9 || 57.3 | 77.8 || 76.0 | 78.3] 53.1 
November------- 34.7 | 35.4 | 72.5 | 86.8 88.6 | 77.2] 95.9 | 220.7] 88.5 || 988] 78.2] 58.2 || 55.2] 74.8 || 71.9 | 63.0 || 52.3 | 69.9 |] 71.5 | 63.8 | 52.1 
December--_----- 39.5 |} 41.2] 70.8 |} 86.9 |) 90.1 77.6 | 95.6 | 231.0} 87.8 || 98.3 | 83.9 | 50.3 |] 55.3 | 76.5 || 71.4 | 63.9 || 54.8 | 64.9 || 67.7 | 56.4 | 48.8 
| | | | | | 
Monthly = aver- | || {| l | | i] 
age...---.-----| 35.6 || 38.3] 65.0 |! 76.2 || 75.2 | 73.0) 884 | 190.3] 787 |) 89.9] 68.7 | 61.2 || 61.1 | 68.3 |) 64.4 | 55.0 |) 48.8 | 61.8 |) 61.4 | 60.0 | 44.1 
1934 | | | | 
January_.-.-----| 47.5 | 52.2 | 70.6 85.4 || 90.4] 80.5 | 96.0 | 216.7 | 84.3 97.6 | 83.9 | 65.7 || 63.8 | 73.9 || 70.7 | 63.1 || 56.1 | 66.4 || 66.7 | 62.7 | 41.7 
February. ...---- | 64.6 || 73.7 77.6 || 389.1 || 91.7 |} 83.8 97.5 | 228.4 84.9 |; 101.2 80.5 | 79.6 || 80.6 | 75.9 || 75.7 | 71.3 || 67.7 | 79.4 || 77.1 | 80.3 | 47.9 
March........--- 75.9 || 87.9 { 81.0 || 90.7 || 928] 86.5] 99.1 | 225.7 | 86.5 1102.0] 785 | 82.5 §3.9 | 77.9 || 77.9.| 77.6 || 74.8 | 84.3 || 79.3 | 90.6 | 48.4 
eM ert ol 32.8 || 96.2 | 80.7 || 93.6 || 99.8] 93.0] 99.3 | 228.0! 87.7 | 101.9 | 78.8 | 80.4 || 81.7 | 80.0 |] 80.4 | 80.1 |} 77.8 | 81.5 || 77.8 | 85.2 | 49.1 
a gotoe 79.0 || 89.9] 79.1 |] 89.9 |] 98.4] 98.5 | 99.8 | 195.5 | 92.5 |} 106.7| $3.9 | 77.4 || 77.7 | 81.1 || 78.8 | 77.7 || 74.2] 75.8 || 73.6] 76.8 | 49.5 
IR crcpicbnores 70.1 || 76.8| 76.4 90.1 |} 100.2 | 96.4 | 100.9 | 203.9 | 97.7 } 108.5 | 90.5 | 71.9 || 71.3 | 79.7 || 77.5 | 73.3 || 69.9 | 68.7 || 66.3 | 70.4 | 50.9 
a 59.0 || 63.3] 75.3 || 90.4 || 100.7 | 87.8 | 103.5 | 212.1 | 102.1 || 110.7 | 95.9 | 77.2 || 78.3 | 78.3 |] 76.1 | 66.7 || 63.0 | 65.1 || 64.2 | 64.2 | 50.8 
0 [See 62.8 68.5 79.7 91.7 || 100.6 86.6 | 105.3 | 216.2 | 111.9 |} 110.8 | 103.0 | 78.9 || 81.3 | 79.7 || 77.7 | 63.8 || 57.9 | 71.0 || 64.3 | 81.1 | 53.2 
September---.--- 46.7 || 48.6] 75.6]! 91.3 {| 96.1] 84.0] 104.5 | 217.7 | 116.3 || 113.1 | 114.0 | 69.7 || 69.9 | 81.7 || 78.3 | 60.6 || 54.9] 60.5 || 48.8 | 81.5 | 54.4 
October_....----- 44.4 || 46.6] 81.0 |} 92.8 || 96.4) 86.5 | 106.0 | 218.7 | 110.3 || 112.1 | 110.7 | 64.9 || 62.7 | 84.3 || 81.8 | 62.5 || 56.6 | 77.1 || 71.3 | 85.5 | 53.4 
November-.----- 43.2 45.9 77.9 92.1 94.7} 86.8 | 104.3 | 233.1 | 103.0 || 113.0 | 103.8 ; 60.9 || 56.9 | 84.5 |) 80.5 | 63.3 || 58.6 | 73.2 || 70.5 | 75.7 |. 53.4 
December- ------ 60.3 || 68.4] 80.7 || 92.6 || 94.0] 86.2 | 105.4 | 241.2 | 100.4 || 113.5 | 103.2 | 69.2 |) 66.3 | 88.3 || 82.0 | 71.8 || 69.5 | 77.4 || 77.9 | 73.4 | 54.8 
Monthly aver- | | ! 
0 SES 61.4 68.2 | 78.0 90.9 96.3 | 88.1 | 101.8 | 219.8 | 98.1 || 107.6 | ated aed | 72.9 | 80.4 || 78.1 | 69.3 || 65.1 | 73.4 || 69.8 | 77.3 | 50.6 
1935 | | | 
January.-......-| 70.9 82.6 80.5 92.3 94.9 7.5 | 102.8 | 246.0 91.6 |} 104.1 | 90.1 | 76.6 75.4 | 85.5 || 81.9 | 74.2 |] 72.0 | 80.7 || 80.1 | 78.9 | 45.9 
February ---..-.--- 84.5 98. 8 84.0 93.9 95. 1 92.2 | 103.1 | 252.3 92.2 || 108.9 83.1 | 82.8 |) 82.3 | 86.5 || 85.1 | 77.9 || 76.0 | 87.2 || 82.4 | 93.6 | 45.4 
March........--- 87.5 || 100.9} 85.3 || 96.6 || 97.9] 94.9] 104.5] 251.6] 92.2 |] 109.3 | 80.1] 84.4 | 84.0 87.1 || 86.6 | 76.1 || 72.4 | 89.7 |] 81.1 1103.4 | 49.2 
"| SCRE 91.2 || 104.9} 840 96.8 |} 100.6 | 101.3 | 105.2 | 240.8 | 95.1 |) 111.7 | 81.1 | 79.5 || 78.4 | 87.4 || 85.5 | 77.0 || 75.4 | 85.9 || 76.3 {101.7 | 48.2 
| Eee 83.5 94.1 81.0 95.9 || 102.3 | 104.7 | 105.2 | 235.0 96.9 || 114.0 | 81.1] 72.7 || 69.9 7.8 || 85.0 | 71.7 || 67.3 | 79.0 || 73.8 | 86.7 | 49.0 
See 73.1 83.7 79.9 96.2 |} 102.5 | 103.4 | 108.0 | 237.4 | 100.9 |} 116.6 | 82.3 | 71.4 | 68.0 | 86.6 || 85.5 | 69.9 || 67.4 | 74.6 || 71.1 | 78.9 | 52.3 
2 66.5 76.8 80. 1 96.5 || 106.2 97.6 | 109.4 | 236.7 | 107.4 || 113.6 82.9 | 78.2 || 76.6 | 84.8 || 83.1 | 65.9 || 61.8 | 72.3 || 69.6 | 75.2 | 53.3 
CN EEE. 63.7 72.2 85.7 98. 1 105. 4 96.2 | 111.6 | 250.3 | 111.7 || 112.8; 81.0 | 82.5 || 81.4 | 86.4 || 85.2 | 69.2 || 63.6 | 83.0 || 75.5 | 94.8 | 52.3 
September-.------ 58. 4 64.6 89.1 99.8 || 103.3 98.2 | 111.9 | 261.3 | 116.5 || 119.4 82.3 | 77.4 || 74.6 | 89.6 || 88.7 | 73.8 || 67.4 | 88.8 |] 79.2 104.5 | 55.3 
eeneeer........ 76.9 87.5 88.3 101.5 || 104.7 | 104.1 | 111.4 | 260.5 | 108.7 || 118.6 83.7 | 74.3 || 69.3 | 91.8 || 91.3 | 75.7 || 67.3 | 88.6 || 81.8 | 98.7 | 56.6 
November.._.--- 90.3 || 104.5 84.8 |} 99.9 || 106.6 | 103.2 | 107.9 | 260.2 | 102.7 || 117.5 85.9 | 67.2 || 59.5 | 91.5 || 89.7 7.2 || 71.3 | 83.3 || 80.8 | 85.3 | 55.0 
December-___...-| 90.9 || 103.8 87.1 | 101.7 |} 106.8 | 102.8 | 113.2 | 265.2 | 101.0 || 117.1 88.0 | 75.9 | 70.2 | 95.3 || 92.3 | 82.0 || 76.2 | 85.7 ||} 83.6 | 86.8 | 55.7 
Monthly aver- | | 
aa 78.1 89.5 | 84.2 97.4 || 102.2 98.8 | 107.9 | 249.8 | 101.4 113.6 | 83.5 | 76.9 74.1 | 88.4 || 86.7 | 74.2 || 69.8 | 83.2 || 77.9 | 90.7 | 51.5 
1936 | | 
Januery......... 85.0 96.2 | 84.3 98.8 || 104.3 | 100.8 | 108.3 | 261.6 | 97.5 || 116.8] 89.8 | 80.1 | 76.6 | 91.3 || 89.6 | 78.0 || 72.9 | 83.2 ||) 78.5 | 89.5 | 46.4 
February. .--.... 76.3 84.3 | 85.1 98.3 || 104.5 | 102.6 | 107.3 | 258.0 | 95.1 |; 117.8 | 81.7 | 81.1 |; 78.6 | 92.2 || 91.4 | 75.0 || 69.1 | 85.5 || 78.3 | 96.7 | 48.6 
OO See 86.1 95.0 | 87.2 |} 103.0 || 107.7 | 105.2 | 112.2 | 264.4 | 98.4 || 118.9 | 82.2] 76.4 || 73.4 | 93.9 || 92.8 | 66.9 || 54.3 | 89.8 || 78.5 |109.0 | 50.2 
US 99.2 |} 110.1 85.8 || 102.2 || 109.7 | 110.5 | 110.7 | 252.3 | 98.5 |) 118.3] 81.5 | 70.5 || 65.7 | 94.5 || 94.1 | 82.8 || 78.0 | 84.8 || 76.8 | 97.7 | 47.5 
= es 101.1 || 112.2 | 85.8 |} 103.7 || 111.9 | 116.4 | 112.7 | 256.3 | 104.5 || 122.6 | 86.1 | 66.2 |} 59.9 | 95.3 |} 94.9 | 86.3 || 84.2] 81.3 || 74.7 | 91.7 | 52.4 
ena A 98.1 || 108.3 | 85.7 |) 103.8 || 113.9 | 117.0 | 115.0 | 259.6 | 107.9 |/ 125.0 | 89.1 | 67.2 || 61.4 | 93.8 || 93.7 | 88.8 || 87.5 | 79.1 || 74.6 | 85.3 | 54.2 
ee 92.0 || 100.4 | 87.6 || 104.8 || 115.5 | 110.2 | 117.4 | 269.9 | 116.5 |} 126.1 94.9 | 77.5 || 74.6 | 90.9 || 91.1 | 87.0 || 86.5 | 79.4 || 76.7 | 82.1 | 55.2 
pS EOS 79.7 83.6 | 94.0 || 106.3 || 118.4 | 109.9 | 114.9 | 281.4 | 122.6 || 126.2] 95.8 | 84.0 || 81.8 | 94.0 ||] 95.5 | 90.7 || 89.6 | 91.0 || 82.5 |104.6 | 57.8 
September-_-.-._-- 75.1 77.4 | 93.5 |} 110.3 || 120.8 | 110.4 | 119.0 | 283.6 | 124.8 || 128.1 93.2 | 79.1 |} 75.0 | 96.7 || 93.8 | 92.1 || 89.8 | 87.3 || 79.9 | 98.8 | 57.5 
October.........- 94.8 || 102.1 95.7 || 112.5 |} 125.4 | 115.8 | 118.6 | 288.5 | 119.6 || 129.3 97.0 | 76.9 || 71.4 |101.4 ||100.4 | 96.8 |} 91.7 | 92.0 || 84.5 |103.6 | 59.1 
November-___-_-. 112.9 |) 127.2 | 94.7 || 113.0 || 128.2 | 113.1 | 122.0 | 279.6 | 117.1 || 130.8 | 108.9 | 69.7 || 61.7 {103.5 |/102.9 |101.1 || 96.6 | 90.2 || 86.1 | 95.1 | 59.2 
December __-_-_- 120.5 || 137.2 | 99.2 |} 116.7 |) 133.2 | 117.7 | 122.3 | 301.3 | 114.6 || 130.1 | 111.2 | 81.7 || 75.9 {107.9 ||107.0 {104.9 |} 97.4 | 97.4 || 96.1 | 96.6 | 59.9 
Monthly = aver- | 
ss hadi ccowilceass 93.4 |} 102.8 | 89.9 || 106.1 || 116.1 | 110.8 | 115.0 71.4 | 109.8 || 124.2 | 92.6 | 75.9 || 71.3 | 96.3 || 95.6 | 87.5 || 83.1 | 86.8 || 80.6 | 95.9 | 54.0 
1937 
Jenunrty.........- 99.7 |} 108.8 | 97.9 || 117.3 || 132.5 | 116.4 | 122.3 | 317.1 | 109.3 || 128.6 | 104.9 | 90.4 || 87.6 |103.6 |/108.3 | 99.4 |) 92.5 | 97.5 || 95.1 | 99.0 | 50.9 
February--__....-. 111.4 |} 122.7 | 101.7 || 120.7 || 136.0 | 123.1 | 123.6 | 323.1 | 110.1 || 132.4 | 96.9 | 95.5 || 93.5 |105.4 |/111.8 |104.2 || 98.9 |103.6 || 96.6 {113.8 | 57.3 
SS eee 122.6 || 133.6 | 105.0 |} 125.2 || 141.0 | 128.8 | 126.5 | 327.9 | 113.5 |} 134.8 | 100.2 | 97.0 || 94.7 |109.2 |/114.8 | 99.9 || 88.3 |107.3 || 96.4 |124.9 | 56.7 
CS fee 127.2 || 137.3 | 104.8 || 183.3 || 151.5 | 137.9 | 137.4 | 342.1 | 117.9 || 134.0 | 108.1 | 91.7 || 86.8 [109.9 ||117.8 |100.3 || 88.4 |103.1 || 99.0 |107.6 | 56.6, 
re 133.2 || 145.5 | 104.2 || 134.0 || 153.9 | 141.5 | 139.2 | 358.2 | 121.9 || 141.8 | 108.5 | 85.1 || 78.8 |111.1 |/120.0 {109.2 |/100.4 | 99.0 |} 96.8 | 99.8 | 58.0 
DR cibctnccuanl 126.8 || 136.6 | 102.5 |} 135.0 || 154.9 | 139.3 | 144.3 | 367.4 | 126.5 || 145.6 | 108.7 | 84.1 || 78.0 {110.0 |/122.4 |103.9 || 95.8 | 93.6 || 92.6 | 92.2 | 60.4 
SSE Re ee 116.1 || 124.9 | 101.7 || 134.3 |} 155.1 | 135.2 | 144.3 | 368.4 | 139.1 || 146.9 | 109.4 | 88.5 || 84.8 /106.5 |/117.4 | 96.6 || 91.4 | 87.0 || 88.4 | 81.4 | 60.4 
ee 111.1 || 116.5 | 105.7 |} 138.2 || 157.3 | 132.8 | 151.7 | 375.8 | 141.5 || 144.0 | 105.9 | 87.6 || 83.7 |107.5 ||122.0 | 97.2 || 87.8 | 95.2 || 88.9 {104.2 | 62.1 
September--____- 102.2 || 106.0 | 102.9 ||} 136.6 || 152.2 | 128.6 | 144.3 | 369.1 | 143.0 |} 148.2 | 107.4 | 74.7 || 68.6 |108.8 |/115.8 | 97.6 |) 88.3 | 90.1 |] 84.2 | 98.5 | 61.2 
October... ...... 128.2 || 139.3 | 100.3 || 135.1 |} 151.8 | 121.2 | 143.4 | 351.6 | 135.2 || 149.5 | 109.6 | 69.0 || 62.4 {110.3 |/115.0 | 94.5 || 82.4 | 87.2 || 80.2 | 98.1 | 62.5 
November. .-_.._- 118.4 || 126.9 | 90.8 |} 129.9 || 142.8 | 122.1 | 141.6 | 337.9 | 126.3 || 141.9 | 112.0 | 55.9 || 48.9 |106.6 |/103.8 | 82.2 || 71.3 | 73.8 || 70.7 | 77.3 | 61.8 
December. -_---- 0 91.5 | 87.7 || 122.4 || 131.4 | 113.5 | 139.1 | 294.0 | 120.5 |} 138.6 | 114.6 | 61.0 || 56.6 |105.9 || 97.3 | 77.3 || 69.3 | 71.0 || 68.2 | 74.2 | 60.0 
Monthly aver- 
__ _ eae 115.7 || 124.1 ' 100.4 || 130.2 !! 146.7 | 129.2 | 138.1 | 344.4 | 125.4 || 140.5 | 107.2 | 81.7 |! 77.0 |107.9 |'113.9 | 96.9 |! 87.9 | 92.4 '|! 88.1 7.6 | 58.0 












































1 For footnote, see p. 16. 
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SURVEY OF CURRENT BUSINESS 


Monthly Business Statistics 


The data here are a continuation of the statistical series published in the 1938 Supplement to the Survey of 


Current Business. 


19 


That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver- 


ages for earlier years back to 1913 insofar as available; it also provides a description of each series, and references 
The 1938 supplement may be secured from the Superintendent of 
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy. 

A few series have been added or revised since the 1938 Supplement went to press. 
an asterisk (*) for the new series and by a dagger (f{) for the revised series. 
of these series provides a reference to the source where the descriptive note may be found. 

The terms “unadjusted” and “adjusted” used to designate index numbers refer to the adjustment for seasonal 


to sources of monthly figures prior to 1934. 


variations. 


These are indicated by 
A brief footnote accompanying each 


Data subsequent to September will be found in the Weekly Supplement to the Sunvar. 



































Monthly statistics through December 1937, to- | 1938 1937 1938 
— with yp amg wd notes — ie ar _—— — | 
to the sources of the data may be found inthe | Septem-]} Septem- |Novem-| Decem-| Janu- | Febru- | : : 
1938 Supplement to the Survey tne joc tober, ber | ber | ary | ary | March | April May | June | July | August 
BU SINESS INDEXES 
INCOME PAYMENTS + | | | 
Adjusted index... eines 1929=100..| 83.3 88.7 | 88.0 86.5 85.8 83.5] 82.6 82.7 81.4 80.4 80.7 81.3 82.5 
Unadjusted index sd otal a do | 83.6 91.8 92.2 82.5 98. 6 83.7 76.0 81.4 es 6 76.7 82.3 81.0 * 76.1 
J), | ae sonnel _mil. of dol..}| 5,474 6, 011 6, 034 5, 405 6, 454 5, 482 4,975 5, 331 5, 342 5, 020 5, 388 5,304 | * 4,983 
Compensation of employee s: | | 
Adjusted index_----- ..-------1929=100 82.6 89.4 88.5 86.6 85.1 82.4 81.4 81.0 80.1 79.5 79.4 79. 8 81.5 
a ae sec ddchone mil. of dol_- 3, 573 3, 855 3, 904 3, 743 3, 659 3, 444 3, 420 3, 448 3, 457 3, 456 3, 458 3,357 | * 3,416 
Mfg., mining, and construction_-__-do--_- 1,105 1, 370 1, 372 1, 260 1,173 1, 066 1, 071 1, 064 1, 035 1, 022 1, 006 1, 002 1, 056 
Transportation and utilities___.....do_-- 371 417 423 400 390 371 355 369 359 359 360 366 r 375 
Trade and finance-_-------- : 630 667 674 71 692 641 632 630 644 635 629 625 r 618 
Government, service, and other___-do.-.-} 1, 269 1,2%7| 1,307] 1,282] 1,273| 1,228] 1,216] 1,221 1,239} 1,251 1,266] 1,175] + 1,170 
Lo eee do--- 198 124 128 130 131 138 146 164 180 189 197 189 197 
Dividends and interest_...._......--- k. | ee 692 922 853 463 1, 595 872 442 720 752 440 800 788 412 
Entrepreneurial withdrawals and net rents 
and royalties_..............-.-.-mil. of dol_- 1,073 1, 155 1,195 1,113 1, 103 1, 063 991 1,014 995 992 993 1,025} * 1,015 
Direct and other relief__..........-.---- do_.-- St 71 74 80 91 94 95 7 92 85 88 86 
Adjusted service certificate payments_-.do-_-__|------. 8 8 6 eee, See i Pee Eeeee One ote rts ae eee Nee eS 
Benefit payments under social Security Act 
mil. of dol_- | TS SENN, CS Mepie epee Severe nse } 9 27 52 46 47 49 45 55 
INDUSTRIAL PRODUCTION 
(Federal Reserve) 
Combined index, unadjusted - -.-- 1923-25= 100-- P91 109 102 90 80 79 79 80 78 77 77 81 87 
Manufactures, unadjusted --.--.--.-..-- —— » 89 106 86 75 75 76 77 76 75 75 79 85 
BN RSE IEE I | on 26 53 100 lll 94 65 61 63 66 59 52 45 26. 
_<, |. RSE RR Sa See Sze: oe 86 92 76 56 36 34 46 65 82 86 87 87 
CS Sees a6... 107 199 179 151 108 62 35 44 46 47 72 69 89 
Ig na leeenvcenmeeen a 7 123 98 63 43 50 53 55 55 51 46 58 69 
Leather and products. -.-......-.----- do... ? 119 113 97 78 73 87 104 107 102 96 * 87 101 7120 
Petroleum refining. --_......--------- Me eee 216 218 212 202 200 194 190 196 197 191 198 202 
Rubber tires and tubes____._..---.---do---- 96 106 94 75 66 67 57 62 64 65 72 82 91 
Slaughtering and meat packing_--_---- do..-- 90 83 89 95 101 107 85 78 76 82 80 79 77 
iti eoneenescnaed ae See 103 107 93 83 72 7 84 83 76 77 83 90 103 
Tobacco manufactures --._------------ a 177 179 167 158 138 150 143 152 146 165 169 167 172 
Minerals, unadjusted -_-....----.------- do__-. » 102 125 123 112 108 103 98 95 91 90 91 92 ° 97 
DAR os ie ess cn tne cunawe a a ? 51 55 73 70 69 72 57 56 47 64 62 39 r 38 
CS ee ao.... 75 92 92 87 84 72 68 58 52 49 51 55 * 62 
Iron-ore shipments---..-.-..----.------- eee 78 218 156 Se RSet Sees) AERA e eS eee Y 28 67 78 76 
LS piel Sige ios eae eee aa a 48 73 84 82 88 7 69 65 73 59 65 52 44 
Petroleum, crude____.-------- ee a ? 164 182 177 172 171 170 168 170 170 158 156 165 170 
EN ee hia ceninson do... 97 111 90 128 105 97 104 106 96 89 89 84 104 
MN A tot frown e ntinkSrqsivdadiiede do__- 71 110 112 108 109 103 97 92 83 80 68 64 69 
Combined index, adjusted ae caw eee ae... » 90 lll 102 88 84 80 7 79 77 76 77 83 88 
Manufactures, adjusted_.....-..-..-...do---- » 89 110 101 85 7 76 75 75 73 73 74 82 87 
pS eee: ee 46 135 142 92 7 65 61 54 49 46 43 45 
Sa 69 73 79 7 71 59 57 65 67 69 69 71 67 
JO ee ee eee d0.... 107 199 179 151 108 62 35 42 42 44 80 77 89 
ROE BE, 5 oo 5 x Soin ciewncnnsce de... 76 125 100 68 49 52 50 49 50 47 46 62 7 
Leather and products_-_-.--_--------- ee P 103 98 89 81 86 94 102 104 104 7105 90 102 107 
Petroleum refining-_---.--..--------- GOs bites sccene 216 217 211 201 200 194 191 196 197 192 199 203 
Rubber tires and tubes__.__---------- ee 96 106 94 75 66 67 57 62 64 65 72 82 91 
Slaughtering and meat packing--_-__--- do_-- 98 87 89 86 86 92 86 83 84 84 81 83 89 
Fon Lake nincna ane do__-- 104 108 91 SO 77 75 80 81 74 77 87 97 r 110 
Tobacco manufactures _.__.....----.--.do_--- 160 162 155 155 170 157 157 160 159 163 154 154 161 
Minerals, adjusted _--.....-.---------- G0... <. 297 116 113 109 115 108 103 103 101 91 92 93 95 
‘Anthracite Extra aecmicanckindh hcRawecinsaae 6... » 50 55 57 67 70 67 53 68 45 64 71 47 * 38 
Bituminous coal_- sjochs Roe 71 7 84 78 79 * 65 64 58 62 57 57 60 64 
Iron-ore shipments__ Rwah bpd ecmmenaees do 41 113 91 0 | | Seen: RUEBEN Ay Woomreren ss) See S| 19 34 38 37 
oS See Se Ce ee do 50 77 81 7 87 69 67 64 74 60 64 54 46 
Petroleum, 6 ced dniradncetien 06... ? 159 177 176 174 176 177 171 17 170 156 153 161 * 167 
RAS SRES eo et a do 102 116 91 119 104 96 96 98 96 92 91 105 
Li” SR CS (St eee Aes do 75 116 115 108 107 gs 90 7 80 7 70 69 74 
MARKETIN GS 
Agricultural products (quantity): 
Combined index.__.------------ 1923-25= 100 117 123 129 115 89 80 64 72 72 77 73 92 92 
Animal products..............-----.- do... 83 77 7 85 78 76 63 75 79 93 90 85 89 
Dairy products.................-.--- a 137 89 84 78 82 89 86 101 106 134 156 136 153 
tile a AS Ree do-_-. 7. 78 81 7 71 7 57 63 59 66 62 60 72 
pany Ra et AR Reel: Pelee 68 67 73 113 102 69 66 97 116 119 102 79 7 
"a Zeveaace Ah SRR a eeiomcteerne = a 7 64 43 52 32 43 42 46 106 303 333 487 317 
C ba oo acca crn i nan asco pga anibwian haaniagae eel do_- 152 169 180 145 100 4 65 69 64 61 56 100 96 
RS ea otis ar do_. 235 288 317 234 142 95 69 60 42 22 19 19 61 
a _, Ni SE SRA EERE 7 do... 90 88 114 73 77 75 79 aS 93 88 77 81 80 
CNG. os mededepiennecneamaed do--. 110 96 83 99 74 73 48 59 63 72 68 205 155 
Vegetables do-- 87 103 110 7 71 86 86 lll 107 117 116 63 46. 
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Monthly statistics through December 1937, to- | 1938 1937 1938 
gether with explanatory notes and references - ~ = pieceaicaees 
to the sources of the data may be found inthe | Septem-] Septem-| Novem-| Decem- Janu- | Febru- 
1938 Supplement to the Survey | ber ber | October ber ber ary ary March April May | June July | August 


| | po | 2 —_ | 


Continued 


BUSINESS INDEXES— 



















































































MARKETINGS~ Continued | | j 
Agricultura] products, cash income from farm | | 
marketings: | 
Crops and livestock, combined index | 
Unadjusted - _-_-- 1924-29= 100 87.0 96. 5 107.5 84.5 | 80.0 71.6 54.0 60.5 | 58.0 60.5 61.0 72.0 72.0 
Adjusted...........- ; _...do 74.0 81.0 77.5| 735] 7251 69.5 62.5 67.0 | 70.5 67.5 72.0 2.5 72.0 
OR aes do 64.0 72.0 66.5 §8.5/ 61.5] 54.5 49.0 55. 0 60.0 | 58.0 66.5 86.5 63.5 
Livestock and products_ -. do 84.5 90. 5 89.5 | 88. 5 84.0 | 85. 0 | 76.5 79. 5 SL.5 |} 77.5 77.0 78.5 81.0 
Dairy products. - -- do 86.5 88.0 91.0 | 95.0 | 100.0 103. 0 95. 5 92.5 88.5 | 84.5 80.5 82.0 | 84.5 
Meat animals___.---- do 87.0 94. 0 89.5 84.0; 80.0) 83.5 | 75.0 77.5 | 75.0 71.5 76.5 80.0! 820 
Poultry and eggs------ do 75.5 89.5 91.5 94.0 71.0 | 66.5 54.0 | 66.0 | 68.0 75.5 76.0 75.0 | 75.5 
| | | 
WORLD STOCKS { | 
| 
Combined index (quantity) - - - 1923-25= 100__}.......-- r 169 | r 168 * 172 r 178 r 180 r 182 r 188 r 193 r 196 | r 204 r 222 | 223 
Cotton, adjusted____- cone ..-do 241 177 | 177 | 181 | 189 198 204 214 226 | 240 259 287 281 
Rubber, adjusted _- - iain do 308 256 | 261 | 274 | 288 297 307 319 326 320 r 324 r 323 | 316 
Silk, adjusted _----_-- aes do 172 136 | 179 178 | 176 | 166 168 72 ‘17 185 | 192 184 | 168 
Sugar, adjusted_--_- ‘ Kos .--do oe 180 184 | 186 | 191 r 193 | r 191 r 194 r 1yy r 202 | r 199 218 221 
‘Tea, adjusted___.___- do....|...-- 93 | 99 | 111 | 116 119 | 117 r 108 r 101 r 102 | 107 115 118 
Tin, unadjusted : do 105 93 93 92 | 101 | 91 | 88 96 100 94 92 102 104 
Wheat, adjusted do aamhere 120 113 114 115 r iil | rill r 109 r 108 99 | r 103 129 145 
COMMODITY PRICES 
COST OF LIVING | 
| 
(National Industrial Conference Board) } | | 
| | | 
Combined index a0 ..------1923=100-- 85.9 89.4 89.5 &9. 0 88. 6 87.5 86. 7 86. 7 86.8 86. 5 86.7 | 86.5 85.9 
Clothing._....---- iia Sipe Sasc ie eoncicallaied a 73.3 78.5 78.7 78.3 77.7 | 76.7 76.0 70. 5 | 75. 1 | 74.5 73.9 73.5 73.4 
|S Sea See nao ene ao.... 80. 4 87.6 86.7 | 85.4 | $4.4 2.0 | 80. 1 80.3 | 81.1 | 80.8 81.9 81.7 80. 1 
Fuel and light__-- a: do--- 85. 0 85.0 | 85. 4 | 85.8 | 86. 1 86.3 | 86. 3 86. 2 85.7 | 83. 7 83.7 84.1 84.4 
a ea eee | eee 86. 6 88. 6 89, 2 89.1 88.7 | 88. 2 | 87.8 87.5 87.2 | 87.0 86.7 86. 6 86. 6 
Sundries. -- -- PEPE) ee do 96. 8 97.1 97.9 | 97.8 97.8 97.6 | 97.5 97.8 97.6 | 97.6 97.5 97.4 96.9 
PRICES RECEIVED BY FARMERS § 
| | | | 
(U. S. Department of Agriculture) | | 
| | | 
Combined index-_--..-- 1909-14= 100__| 95 118 112 | 107 104 102 97 96 O4 92 92 95 92 
Chickens and eggs- - - niente do.---| 118 119 27 135 127 113 94 93 93 98 99 103 105 
Cotton and cottonseed - er ae 69 74 67 65 64 66 68 70 71 71 68 71 69 
Dairy products__---_- Ont 104 123 128 132 136 128 121 117 110 103 98 101 102 
___. eae G0..-=] 75 121 99 88 7 70 68 69 68 77 7 79 7 
Ee ee ee | 63 111 93 85 86 91 89 85 82 79 77 72 62 
Meat animals_____-- iin bad —_— 117 144 136 120 111 110 110 117 114 111 116 123 115 
Truck crops.........-- 5 ee | eee 98 117 130 124 112 101 121 107 117 99 99 115 rgl 
Miscellaneous. .....------- :. ae 98 115 | 113 | 112 118 114 97 89 86 82 84 87 99 
| | 
RETAIL PRICES | | 
} 
U.S. Department of Labor indexes: | | 
Coal: | 
Reebette, 25 ooo <55-55 1923-25= 100--|.......-- ce} ne clennnee 2 2) Me een LS SER te as eee ae (oy fl eee epee 
Bituminous. .------ Pp See * | ee (EEE * eee EE: 90. 1 |----2---- ee Eh OE! ene: | rr RNS 
a ee Se | oe 78.7 85.8 84.9 83. 6 82. 6 | 80. 3 78. 4 78. 6 79. 4 | 79.1 80. 2 80.0 78.4 
Fairchild’s index: | 
Combined index...._...... Dec. 31, 1930=100_- 89.0 96.3 95. 7 94.5 93. 2 | 92. 4 91.2 90. 6 90, 2 89.5 89, 2 89.0 89.0 
Apparel: | 
Sieuhe’ Se eee — 96. 5 97.1 | 97.2 97.2 97.2 | 97.2 97.1 97.1 97.1 97.0 96.9 96.8 96. 6 
CO eee Bee 88. 7 91.5 | 91.4 91.4 91.1 |} 90. 9 90.7 90. 2 89.9 89.6 89. 4 88.9 89. 0 
OS a eee a0... 89. 4 95. 2 95. 1 94.4 93. 5 92.9 92. 2 91.4 90.8 89.9 89.3 89.0 89.4 
ES Ee a 91.1 98. 1 97.9 97.4 96. 3 95.3 94. 6 94. 2 93. 5 92.7 91.9 91.5 91.3 
oS a ee ee ee eee 84.5 89. 2 89. 2 88. 2 87.1 87.0 86.1 85. 6 85, 4 84.9 84.9 84.8 84.5 
WHOLESALE PRICES 
U. S, Department of Labor indexes: 
Combined index (813 quotations) _.1926= 100_- 78.3 87.4 85.4 83.3 81.7 80.9 79.8 79.7 78. 7 78.1 78.3 78.8 78. 1 
Economic classes: 
Finished products...........------- 81.8 89.1 88. 1 86.7 85.3 84.3 83.3 83. 4 82.7 82.1 82.2 82.5 81.8 
Raw materials. __...------- 72.0 84.4 80.7 77.2 75.4 74.9 73.6 73. 2 71.3 70.7 71.4 72.3 71.4 
Sernimanufactures--..--.-.--------- Oe nace 74.7 85.3 82.5 79.8 Si 76.9 76.1 75.6 75.3 75.4 74.1 74.3 74.4 
|) | eS are 68. 1 85. 9 80. 4 75. 7 72.8 71.6 69.8 70.3 68. 4 67.5 68. 7 69. 4 67.3 
| ee eee SST 53.0 91.9 77.0 69. 2 71.5 75.0 73.0 69.0 66.0 62.3 62.7 58.3 53.4 
Livestock and poultry 81.0 106. 7 98.5 86. 2 78.4 78.5 78.1 82.7 79.3 77.9 80. 2 84.4 80. 6 
Pes cncatarents arierawesaewrensee 74.5 88.0 85. 5 83.1 79. 8 76. 3 73.5 73.5 72.3 72.1 73. 1 74.3 73.0 
CS)! 2a 72.8 84.8 85.7 89. 2 90. 2 83.3 78.3 76.7 6 Eg 69. 1 68.5 69.5 68.8 
Fruits and vegetables 55. 5 64.0 62.2 61.5 57.8 56.7 56.8 56.5 56.8 58.7 61.7 56.4 57.3 
|) ESS ee 87.3 113. 4 107.4 98.3 88.8 82. 6 78. 4 81.6 82.2 82. 1 84.5 89.7 86.0 
Commodities other than farm products and 
MUL. intewrenusnecienns ace 1926= 100_- 81.3 85.9 85.1 84.3 83.6 83.5 83.0 82.6 82.0 81.6 81.3 81.4 81.4 
Building materials. .........-.----- do-_..- 89.5 96. 2 95. 4 93. 7 92.5 91.8 91.1 91.5 91.2 90. 4 89.7 89, 2 89. 4 
SS aera do...- 90.9 95.0 93. 4 92.9 92.0 91.8 91.5 91.1 90. 4 90. 5 90. 6 90.7 90. 6 
3 Se do-.-- 95. 5 95. 5 95.5 95. 5 95. 5 95. 5 95.5 95. 5 95.5 95.5 95.5 95.5 95. 5 
0 eee do..-.- 90.4 99.0 97.3 94.8 93. 8 92.6 91.0 91.3 91.1 89.3 88.7 88.8 90. 2 
Chemicals and drugs.....---------- a 77.3 81.4 81.2 80. 2 79.5 79.6 79. 1 78.7 77.5 76.8 76. 4 Teed riey 
2 Eee  —— 81.0 85. 7 85.3 84.2 83.5 84.1 83.6 83. 2 81.9 81.2 80. 81.7 81.4 
Drugs and pharmaceuticals _.---_- @0..-- 74.8 78.3 78.3 76.8 75.1 74.0 73.9 73.8 73.8 72.8 71.9 74.8 74.8 
Fertilizer materials............-.- do... 67.2 71.8 72.5 71.9 72.0 72.1 72.3 71.8 70. 1 69. 6 69.5 66.9 67.3 
r Revised. 


i Data for Oct. 15, 1938: Total 95, chickens and eggs 124, cotton and cottonseed 72, dairy products 107, fruits 70, grains 60, meat animals 111, truck crops 108, miscellaneous 107. 
Revised series. Index of world stocks has been revised to exclude coffee, for which satisfactory data have not been available since the end of 1937. Revised indexes of total 


stocks beginning 1920 will be presented in a subsequent issue. 
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Monthly statistics through December 1937, to- 1938 1937 1938 
gone with Sep my 4 notes ae at ony — 
to the sources of the data may be found inthe | Septem-] Septem-! Novem-}| Decem-| Janu- | Febru- , 
1938 Supplement to the Survey 8 iw | October | ber tor | “ary ary March | April May June July | August 
COMMODITY PRICES—Continued 
WHOLESALE PRICES— Continued 
U.S. Department of Labor indexes—Contd. 
Commodities other than farm products and 
foods—Continued 
Fuel and lighting materials______1926=100- 76.6 78.7 78. 5 78.2 78.4 78.3 78.5 ta0 76.8 76. 2 76.4 76.8 76.8 
pS ee eee 0 eel ERE OS 80.5 81.0 83.1 83. 1 89.1 89.6 86.8 87.0 86.4 | 2 Sewers 2 ee 
ol) Oe Sa eens SE eee 1 ae ees, 84.0 83. 6 83. 1 81.3 81.8 82.9 83.4 85.2 88.3 90. 4 91.0 88.1 
Petroleum products__.._.-.....---- do 56. 4 62.2 61.7 60. 6 59.5 58.8 58.0 57.9 57.5 56.4 56.3 56.8 56.7 
Hides and leather products__...-_-.-- ae... 92.0 107. 6 106. 7 101. 4 97.7 96.7 94.7 93.6 92.1 91.3 90. 1 91.5 91.9 
CN a ee ae do_- 100. 8 107.5 107.6 106.9 105. 6 104.7 104. 6 104. 6 104.5 102. 5 101.8 101. 2 100.8 
Hides and skins. ............- us OOe. 75.7 120. 7 117.1 94.6 85.5 82.3 74.6 69.5 62.6 63. 4 62.3 70.8 75.6 
pe ees eee ee) ee 82.4 98.9 7.2 92.7 86.9 86.6 84.4 83.3 82.2 82.1 81.6 82.5 82.1 
House-furnishing goods__...____---..- do_- 86. 2 91.1 91.0 90. 4 89.7 88.3 88. 0 87.7 87.3 87.2 87.1 86.4 86. 4 
I aos oe bh adacicn seedaewn do_. 82. 1 87.1 87.1 86.0 85.9 83.7 83.7 83.7 83.6 83. 6 83.5 82.2 82.2 
ee ee eee 90. 2 94.9 94.9 94.8 93. 5 92.8 92. 2 91.6 90.9 90.8 90. 7 90. 5 90.5 
Metals and metal products__. ee” 95. 5 97.1 96. 4 96.8 96. 3 96.6 96.0 96. 0 96.3 96.7 96. 1 95. 2 95.4 
i 2 See eee. See 97.3 99.8 99. 7 99.3 99.0 99. 6 99.3 99. 4 100. 4 101.8 100. 9 97.2 97.3 
Metals, nonferreous._.._...._......do___- 73. 5 92.6 85.5 78.5 75.1 75.0 72.1 71.6 70.7 68.8 67.2 71.8 72.9 
Plumbing and heating equipment 
1926 = 100_- 78.5 80.6 80. 6 79.6 79.6 79.6 79.6 78.9 77.2 77.2 77.2 79. 5 79. 2 
Textile products_.....___- Sea See 65.8 75.3 73. 5 71.2 70. 1 69.7 68. 6 68. 2 67.2 66. 1 65.5 66. 1 65.9 
NINES See oe do... 81.6 89.7 89.4 87.3 86.7 86.3 85.8 84.6 84.6 82. 2 82. 2 81.7 81.7 
Cotton goods___- eee. eae 64.1 76.8 73. 1 70. 5 68. 7 68. 2 67.6 67.5 65.7 65.0 63.9 65. 1 64.4 
Hosiery and underwear@__________- Gd... 59.9 66.5 65.8 64, 2 63. 4 63.0 60.9 60. 3 60. 6 60. 5 59.7 59.8 59.8 
Silk and rayon__-_- ES RS ees 29. 5 32.4 30.6 30. 1 29, 4 28.9 28.5 28.8 28.9 28. 4 27.6 29.9 29.2 
Woolen and worsted goods____.._..do___- 76.3 92. 4 90. 1 85.1 83 5 83.8 81.0 80. 2 ri. 76.0 75.6 75.9 76.3 
WEISGGUAIOOMS. . «x. «26 x0 36 nccennnnsnnecOO 72.4 77.0 76, 2 75.4 75.0 75. 2 74.8 74.4 73.4 73.1 72.9 72.7 2.4 
Automobile tires and tubes__.__....do__- 57.4 56. 4 56.4 57.4 57.4 57.4 57.4 57.4 57.4 57.4 57.4 57.4 57.4 
Paper and pulp. .............-.....08... 81.9 93. 4 92.4 90. 4 89.8 90.0 89.7 88.8 87.5 86.9 85. 5 82.8 2.4 
World prices, foodstuffs and raw materials: ¢ 
Combined index__-__.---..--- -1923-25= 100 42.9 56. 2 53. 5 51.7 51.8 49.2 50. 4 46.2 45.0 42.7 43.0 44.7 42.9 
0 a Re ieee rs do__- 38. 6 56. 4 56.9 46.5 43. 5 42.5 40.0 37.1 36. 1 37.6 36. 6 37.6 39.1 
Cotton_. : eee eee ee, 29.8 33. 1 30.9 29.4 30. 5 31.6 32.7 32.7 32.4 30.9 30.9 32.7 30.9 
Rubber Ee EAE aes = WE eS ee (ss ae 43. 6 38.4 34, 2 35. 4 34. 4 34. 2 31.9 27.9 27.2 29.5 36. 3 7.7 
fT ee rao we ae oe ig hc ed 25. 2 25.9 24.0 23.0 22.0 21.9 23 22.8 22.6 22.4 22.5 25.3 24.3 
Sugar. AeA BPETSE TO Ee) Se? > Pee TEEN Cee Seek! See Pee es Sie eee Dees ee a oe 
), Eko dA- bobion toss See 78.3 86.4 84.4 79.1 73.8 75.5 77 75.5 77.1 75.8 71.9 70. 5 76,2 
MS. ado 5k Goh Ab tan comes sczto ee | 86.3 116.6 102. 4 86.1 | 85.2 82.6 2.1 81.9 76.3 73.3 80. 3 86. 3 86.1 
LL eae oar BR do 50. 2 86.5 87.2 86.3 | 89. 2 75.8 f 69. 6 5 62.9 64.0 62.4 53.9 
Wholesale prices, actual. (See under respec- 
tive commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
Whelemiie rises... ons henceoes 1923-25 = 100- 128. 6 115.2 117.9| 120.8 123.3 124. 5 126. 2 126.4 128.0 128.9 128. 6 127.8 128.9 
Retail foo prices... . .. <5 .5-44c4e-ne do_- 127.1 116.6} 117.8 119.6 121.1 124.5 127.6 127.2 125.9 126. 4 124.7 125.0 127.6 
Prices received by farmers..........-.-.--- do....| 154.8 124.5 | 131.2} 137.4 141. 4 144.1 | 151.5 153.1 156.5 159.7 159.7 154.8 159. 7 
CONG OP BUM ccs cco rcuetaeeseeesvanee do | 118.3 113.8] 113.6 114.3 114.8 116.3 1-3 117.2 117.2 117.5 117.2 117.5 118.3 
CONSTRUCTION AND REAL ESTATE 
| | | | } 
CONTRACT AWARDS, PERMITS AND | | | 
DWELLING UNITS PROVIDED | | | 
Value of contracts awarded (F. R. indexes): | | 
Total, unadjusted___._._._- _...1923-25=100-- 76 56 49 | 50 | 49 42 44 46 59 61 63 65 69 
Residential, unadjusted. __...__.._._. se 55 37 35 31 25 22 28 35 43 44 46 49 | 52 
Total. anweated. no gk do_._- 7 56 52 56 61 | 52 51 46 52 51 54 59 66 
H Residential, adjusted__-.....____._._- ae 55 37 36 2 30 | 2 32 33 37 37 42 49 53 
F. W. Dodge Corporation (37 States): | 
Total projects.......................number-_-| 16,926] 14,947] 14,506 | 12,512 9, 152 8, 502 9,261 | 14,533 | 15,058 | 17,565] 18,194] 17,648] 18,770 
Total valuation.__._._.________thous. of dol__| 300,900 ] 207, 072 | 202, 081 | 198,401 | 209,450 | 192,231 | 118,945 | 226,918 | 222,016 | 283, 156 | 251,006 | 239,799 | 313, 141 
Public ownership. _............-.-- do....| 160, 125 79, 62% 77, 838 92, 889 | 115,053 | 117, 601 51, 054 94, 597 99,219 | 143,700 | 107,777 97,838 | 171,099 
Private ownership ___......-.--..--- do...-| 140,775 | 127, 449 | 124,243 | 105,512 | 94,398 | 74,630 | 67,891 | 132,321 | 122,797 | 139,456 | 143, 229 | 141,961 | 142,042 
Nonresidential buildings: 
i | Rae eget TE aS number_. 3, 363 3, 309 3, 343 2, 876 2, 536 2, 466 2, 303 3, 344 2, 965 3, 368 3, 499 3, 188 3, 416 
i eS thous. of sq. ft..| 15,599 | 14,591] 13,719 | 13,786] 16,643] 9,637] 8,436] 13,713] 13,578] 13,787] 14,429] 11,579] 14,744 
Valuation._________________thous. of dol__| 91,997 | 76,212 | 75,295 | 79,279 | 101,207 | 57,448 | 48,440 | 87,823 80,435 | 77,771 | 81,803 | 72,563 | 87,316 
Residential buildings, all types: 
WN oh eee number_.| 11,600} 10,115 | 9,867] 8,538] 5,592] 5,300] 6,266] 9,938] 10,554 | 12,209] 12,673 | 12,757 | 13,488 
Floor area__.____.________thous. of sq. ft__| 21,781 ] 17,028 | 16,306] 15,165 | 10,855 9,356 | 10,350 | 20,069] 18,732] 20,550 | 21,275 | 21,579] 23,574 
Me sages soscocsccucn ctl Of.) Giire 65, 590 65, 485 59, 938 43, 480 36, 207 40, 023 79, 396 74, 577 83, 153 85, 682 87, 978 99, 732 
Publie utilities: 
Projects... ...........-..---.---number-- 288 198 222 235 245 138 118 171 197 213 195 151 274 
Valuation__._...._..._.....thous. of dol__| 26,167 | 12,183 | 13,270] 14,886 17,681] 48,451 5,149 | 10,694 9,373 | 43,699 8,689 | 13,431 | 37,980 
Public works: 
| A Se ee PRee S - number__| 1,675 1, 325 1,074 863 779 598 574 1, 080 1,342 1,77 1, 827 1, 552 1, 592 
bc. .|  RT ee Fe: thous. of dol__| 83,162 } 53,087 | 48,031 | 44,298 | 47,082] 50,125 | 25,333 | 49,005] 57,631 | 78,533 | 74,832 | 65,827 | 88,113 
Building permits issued in 1,728 cities: ¢ 
ote) PAUMIIES...- <n oa secnec care number_-| 63,173 | 63,489 | 60,248 | 46,539! 34,566 | 33,460] 34,731 | 56,264 60,878| 61,974 | 61,292 56,695 | 64,462 
} Te Spoor a ea eee: thous. of dol__| 158,083 | 133,290 | 127,971 | 102,406 | 153,304 | 176,147 | 99,523 | 118,134 | 133,845 | 117,382 | 139,568 | 161,340 | 156, 984 
Yew residential: | 
Buildings______- Rae ee ee: number..| 14,535 | 10,794 | 9,346] 7,822] 7,960/ 8,016 | 6,998] 11,750] 12,302] 13,766 | 14,427 | 13,720 15,545 
Estimated cost_.._.......-- thous. of dol__| 87,188 | 56,076 | 47,348 | 44,512 | 64,367} 98,739 | 32,090 | 54,939 | 60,652 | 63,260 | 70,85! 91,186 | 87,538 
New nonresidential: } K . 
ae .---number..| 12,137 | 13,187 | 12,990 9, 676 5, 920 5, 435 5, 669 9,677 | 10,974 | 10,875 | 10,745 | 9,671 | 11,818 i 
Estimated cost________..--- thous. of dol__| 45,978 | 45,220 | 55,018 | 34,518 | 61,499 | 53,320 | 43,242 | 36,626 | 42,596 | 28,071 | 41,349 | 44,491 42, 889 ' 
Additions, alterations and repairs: 
SS ate number..| 36,558 { 39,508 | 37,912 | 29,041 | 20,686 | 19,983 | 22,081 | 34,844 | 37,632 | 37,331 | 36,136 | 33,317 | 37, 115 
Estimated cost.........---- thous. of dol__| 25,801 | 31,994 | 25,605 | 23,377! 27,438! 23,816! 24,1261 26,900 | 30,935 | 26,8821 27,8771 26,651 | 27,477 














qData on world price of sugar is in process of revision. The new series, together with the revised composite index, will be shown in a subsequent issue. At the same time, 
the data on world price of coffee will be excluded (see footnote marked with a ‘‘t’’ on p. 20). s 
¢ Data through December 1937 based on reports from 1,728 identical cities having populations of 2,500 or more. Subsequent figures are based on reports of a slightly 
smaller number of cities in the same size group, but comparability is maintained through the use of link relatives. These data supersede those shown in the 1938 Supple- 


ment, which were for approximately 1,500 cities. Data beginning January 1936 will appear in a subsequent issue. 
® Beginning January 1938 the title was changed from ‘“‘knit goods.”’ 
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CONSTRUCTION AND REAL ESTATE—Continued 








CONTRACT AWARDS, PERMITS AND | | 
DWELLING UNITS PROVIDED—Con. 


Estimated number of new dwelling units pro- 
vided in all urban areas: 


| 

| 
| 
| | 
| 

Total... cidade number... 16,065 | 14,008 | 12,526 | 17,224] | 10,947 | 17,785 | 18,964] 19,806} 21,095 |... 

| 
| 
| 


‘ 31, 429 . 
1-family dwellings Sf tee his ‘ 12,471 | 10,896 | 8,904 8, 130 8, 212 7, 954 13, 521 14, 173 15, 748 16, 298 |__ : 
2-family dwellings eee. | ean eee 1, 246 | 949 | 776 1,514 1, 362 783 1,315 1, 287 1, 187 eS ra ~=|- 
Multi-family dwellings. ....__- Ba “wits ieemiges: 2,348 | 2,253] 2,846 7,580 | 21,855 2,210} 2,949 | 3, 504 2, 871 US es eae 


Engineering construction: 


Contract awards (FE. N.-R.)4.-thous. of dol__| 289, 725 | 210, 511 | 187,001 | 165, 581 esduatl be 190, 186 | 209,481 | 255,018 | 193,374 | 183,806 | 223,066 | 223,333 | 236, 271 





HIGHWAY CONSTRUCTION 


Concrete eer contract awards: | 








- 
iy 
x 

BES 
IW 


Grade crossings: | 
Approved for construction: 


Total___. ak cpio tole os enue cated thous. sq. yd-_- 5, 064 6, 059 3, 295 3,170 4, 023 2, 376 1, 231 2, 559 : 8, 432 5, 194 7, 247 
Na pe Se See OE do___. 3, 213 4,499 2, 403 2) 320 2, 303 1, 836 741 1, 630 3, 039 | 4, 543 6, 201 3, 511 4, 548 
Rs om So oe Sa 1,775 1, 509 852 789 1, 586 518 466 865 1, 219 | 687 2, 151 1, 619 2, 528 
Alleys. eee ee .do.. 76 50 | 39 61 133 22 24 63 26 77 81 64 170 

Status of highway ‘and grade crossing projects” | | 
administered by the U.S Bureau of Public | 
Roads: | | 
Highways: 
Approv ed for construction: 
_ _. tae: no. of miles_. 3, 463 2, 746 2, 572 2, 751 2, 952 3,042 | 3,178 3,198 | 4,031 5, 011 5, 002 4,728 4,109 
Federal funds___....._- __thous. of dol- 43, 373 39, 849 | 39, 112 39, 781 41, 683 42, 149 | 41, 407 40, 636 44, 072 51, 158 51, 299 53, 137 48, 958 
Under construction: } 
Mileage. -........- = _no of miles_. 9,418 8, 167 7, 502 6, 749 5, 907 5,875 | 6, 276 6,923 | 7,667 8, 031 8, 991 9, 278 9, 521 
Federal funds. ___...-.____.- __thous. of dol. 133, 337 | 137,831 | 127,633 | 117,321 | 103,932 | 101,626 | 106,645 | 113,842 | 123,958 | 129,160 | 135,164 | 134,900 | 135, 158 
E stimated cost - es Mane Ye eR 225, 272 | 208,199 | 187,516 | 184,112 | 194,162 | 208, 018 | 207° 012 | 236,044 | 254,869 | 257,078 | 260, 494 
| 
| 








EE do....} 12, &61 12,713 | 10,883 | 10,731 10,443 | 10,433} 11,392] 13, 577 | 12,419 | 10,690 | 12,090 | 12,836 11, 416 
Estimated cost _..................-- do....| 13,370] 13,291} 11,430] 11,453] 11,186] 11,177] 11,928 14,465] 13,384] 11,674] 12,782] 13,676 | 12,136 
Under construction: | } | 
Peaere: fands..............=.....-. do....| 37,676 | 63,600 | 56,801} 52,417] 47,356] 45,930 44,758 | 43,369 45,275] 45,162 | 42,452] 41,031 40, 399 
Estimated cost__..... feces eae do...-| 38,567] 65,526 | 58,527] 54,111] 48,973] 47,475 | 46,389 | 44,885 | 46,832] 46,755 | 43,594 | 42,058 41,298 
CONSTRUCTION COST INDEXES | 
Aberthaw (industrial building) _____- 1914=100_. 189 | es errs St er Sever LS eRe, Ki eee eis 2 ae rea eee eeeren 
American Appraisal Co.: | 
Average, 30 cities................-- 1913 =100_- 181 185 184 184 184 183 183 183 182 182 181 181 181 
| eee SS ne....; 167 177 176 176 172 172 172 171 168 168 168 168 167 
ESS eR 191 197 197 196 196 195 194 193 193 193 192 191 191 
ara -- 164 168 167 166 165 165 164 164 163 162 162 164 164 
_ 2 Re? nese 184 190 190 190 190 189 188 188 187 186 184 184 184 
Associated General Contractors (all ~— 
1913=100-- 188 191 191 191 191 191 191 189 189 189 188 188 188 
E. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 
Brick and concrete: 
Atiants..........- U.S. av., 1926-29=100__ 96.1 94.3 94, 2 94. 2 93.7 93.7 96.0 96.0 95.9 95.8 96. 4 96.4 96.1 
aes do....| 129.9 127.3 126.7 126.6 126. 2 126.3 127.4 126.5 126.5 127.0 129. 2 128. 2 129.8 
eae do... 116.0 117.6 113.6 113.6 114.2 114.6 114.8 114.6 114.6 116.1 116.1 116.0 115.9 
eae: “a 118.5 115.0 114.8 114.7 114.7 116.2 118.8 118.8 118.8 118.7 118.6 118.3 118.5 
Commercial and factory buildings: 
Brick and concrete: 
OSTA ee ee er 66... 98. 2 96. 8 96. 7 96.7 96. 4 96. 4 98. 2 98. 2 97.9 97.9 98. 5 98.5 98. 2 
ee eee @o..-.| 193:7 128. 5 128, 2 128.1 127.7 127.9 128. 7 127.6 127.6 128. 4 131.4 130.3 132.7 
San Francisco_-_--_- as Ce do_...| 121.0 120.5 119. 4 119.4 119.0 118.7 118.8 118.7 118.7 121.0 121.0 120.9 120.9 
| Se Sa ee do...-| 119.8 119.3 119. 2 119.1 118.9 120. 4 122.8 122.8 122. 8 122.8 119.9 119. 6 119. 8 
Brick and steel: i 
eee eee do... 96.7 95. 1 94.8 94.8 94.0 94.0 97.5 97.5 97.5 97.5 98. 1 97.8 96.7 | 
aa eee do_.- 129.0 127.6 126.8 126. 6 126. 1 126. 4 127.9 127.2 127.2 127.5 129.6 128.1 128.9 
Sar Francisco...............-.-.--- do_..-| 116.2 117.5 114. 2 114. 2 114.8 115.1 115. 4 115.1 115.1 116.8 116.8 116. 2 115.6 
i eee do....| 119.8 119.4 119. 2 119.0 118.5 119.5 121.3 121.3 121.3 121.5 120.8 119.4 119.8 
Residences: 
Brick: 
SS eee eee ee 85.6 85.9 85.0 85.0 82.9 82.5 84.8] 84.8 83.7 83. 2 84.3 85.3 85.6 
SEE: oe... 122.8 123.9 120.4 119.6 118.9 117.1 121.8 120.7} 120.7 121.0 121.3 121.1 122. 3 
mele Pramoweo............-.-.-.<<.. do_..-| 105.4 110.6 106. 8 106.8 103. 4 104.9 106. 3 104. 9 104.9 105. 3 105. 3 105. 4 105. 4 
m= i DE a peer ae? do_..-| 108.8 109.0 108. 2 107.4 106.6 105.3 108.2} 108.2 108. 2 108. 0 106. 9 107.4 108. 8 
rame: 
SS Se eee Pe do__.- 82.3 79.6 78.4 78.4 76.4 76. 4 81.4 81.4 81.1 80. 4 80.9 82.2 82.3 
co i, eae do....| 120.5 118.4 114.3 113.5 113.2 113.3 118.7 118.1 118.1 118.3 118.8 119.3 120.0 
- SSE re eee 7.5 104. 2 97.3 97.3 93.9 97.7 99. 5 97.7 97.7 97.4 97.4 97.5 97.5 
| SS “OS 105. 1 100. 6 99. 6 98.7 97.6 98.6 103. 1 103. 1 103. 1 102.8 102.8 103.3 105. 1 
mesheartae News Record (all nat” 
913=100_.| 232.7 241.6 241.9 241.4 241.1 239. 6 239.0 238.8 238.0 236. 8 236.9 232. 3 232. 4 


REAL ESTATE 


Federal Housing Administration, home mort- 
gage insurance: 
Gross mortgages accepted for insurance 
thous. of dol_.| 68, 344 35,152 | 35,514 30, 958 27, 848 19, 340 18, 866 39, 903 63, 267 61,775 74, 191 60, 419 67, 878 


Premium paying mortgages (cumulative).do-.|1,131,404 1 713,075 | 752,921 | 790,028 | 827,200 | 858,983 | 880,357 | 902,634 | 928,433 | 958,471 | 997,850 |1,038,627 | 1,082,454 









































§ Index as of October 1, 1938, is 234.3 
{ Data for September, December 1937, and March, June, and September 1938 are for 5 weeks; other months, 4 weeks. ‘ 
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CONSTRUCTION AND REAL ESTATE—Continued 
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REAL ESTATE—Continued 


Estimated new mortgage loans by all savings 
and loan associations: 
TUNG POM corn capes ces thous. of dol..| 71,647 | 78,314 | 75,456 | 64,503 | 60,096} 49,102 | 50,093 | 65,218 | 73,307] 72,279] 73,067 | 67,639 74,709 
Loans classified according to purpose: 
Mortgage loans on homes: 


Conmmernente.. ... . - .< .c cecceccssces do...-| 21,018 | 20,003 | 19,255} 17,447] 15,281] 12,572] 11,669] 16,648] 17,710] 19,400] 19,892] 19,096 * 575 
Home nurebase. ................. do....| 25,698 | 29,693 | 28,034 | 22,697} 20,167 | 14,896 | 16,117] 21,056] 25,494 | 24,123] 25,636] 21,924] 23,833 
jo eee ee do....| 12,416 14,643 | 14,115] 12,671] 12,677] 11,334] 11,293} 14,391] 15,772] 15,281] 13,885] 13, 194 4, 701 
Reconditioning - --_......---.-.... G0... 4,791 5, 790 5, 444 4, 796 4,175 3, 409 3, 662 4, 953 5, 683 5, 416 5, 211 5, 397 5, 528 
Loans for all other purposes__-_----- do... 7, 724 8, 185 8, 608 6, 892 7, 796 6, 891 7, 352 8, 170 8, 648 8, 059 8, 443 8, 028 8, 072 
Loans classified according to type of associa- 
tion: 
DIE oe oe eee: thous. of dol..| 25,650 | 26,189 | 24,539] 20,829 20,038 16,781 | 17,520] 23,356 | 26,107 | 24,721 | 26,310] 23,823] 26,858 
SRNR PII i ic ccc ccnevceccss do...-| 29,255 | 33,307 | 32,104 | 27,113 | 24,522 | 20,879 | 22,073 27, 835 | 30,238 | 31,196 | 30,350 | 28,973 | 29, 506 
CS eee ae do. 16, 742 18, 818 18, 813 16, 561 15, 536 11, 442 10, 500 14, 027 16, 962 16, 362 16, 407 14, 843 18, 345 





Loans outstanding of agencies under the Federal 
Home Loan Bank Board: 
Federal Savings and Loan Associations, es- 
timated total mortgages outstanding | 
thous. of dol._| 995, 949 | 804, 400 | 826,000 | 822,300 | 853, 500 | 864,900 | 874,800 | 895,300 | 919,°700 | 930,300 | 947, 500 | 961,300 | 976,074 
Federal Home Loan Banks, outstanding ad- 
vances to member institutions 
thous. of dol__| 189, 548 | 179, 508 | 184,038 | 187,333 | 200,092 | 190,535 | 187,498 | 183,105 | 183,747 | 186,507 | 196,222 | 191,889 | 189, 415 


Home Owners’ Loan Corporation, balance of 























—_ outstanding... .......... thous. of dol. .|2,221,417 [2,472,421 |2,446,002 |2,422,149 |2,397,647 |2,370,984 |2,348,025 |2,323,995 |2,301,894 |2,281,884 |2,265,153 |2,248,982 |2,234,899 
Foreclosures: 
Nonfarm real estate--...-......-.--- 1926=100 168 214 195 192 194 179 172 195 191 194 189 161 r 169 
Metropolitan communities_.-........--- er 160 180 177 177 182 170 157 176 177 181 177 153 r 160 
yt aaa thous. of dol--|.....---- 19,350 | 21,098 | 23,850 | 30,173 | 27,676 | 26,473 | 29,051 | 25,616 | 22,918 | 19,474 | 20,435 20,821 





DOMESTIC TRADE 


















































| | | | | | | 
ADVERTISING J | | 
Printers’ Ink indexes (with adjustment for sea- | 
sonal variations): 

Combined index-.....-.......-..- 1928-32 = 100 82.1 95.0 92.8 91.3 95.6 79.8 81.2 83.7 82.4 80.0 79.5 77.4 80.3 
ONT I cecknn cans cdnemnenncad a 58.8 79.0 66.9 80.6 93.3 66.7 67.4 59.8 69. 6 67.2 66.8 55. 8 79.3 
ES eS CEE a 73.5 99. 1 97.1 102. 4 98.9 78.4 82.1 81.5 79.9 75.0 73.0 74.7 74.5 
|, Se eae ee See ee 78.9 89. 1 87.6 84.3 89.0 74.1 75.7 77.8 76.7 74.7 74.8) * 72.5 75, 2 
CS op sesame ccna diccsenccauenses do...- 76.9 79. 1 84.5 77.5 87.5 75.3 72.5 91.5 91.3 85.0 76.6 74.7 77.0 
| | SASS Ga ERROR geen ean ee ew do....| 260.0 277.0 229.9 244.7 262. 1 272.2 260.9 254. 0 226. 5 250. 5 281.0 261.0 274.7 

Radio advertising: 

Cost of facilities, tota]__...-.-.- thous. of dol-_- 4,782 | 75,012 5, 993 6, 193 6, 573 6, 943 6, 432 7, 074 5, 924 6, 051 5, 524 4, 493 4, 530 
Automobiles and accessories._____....do_--- 447 * 657 981 965 990 813 850 632 639 557 374 352 
J" re enor @e.... 30 26 29 19 9 15 23 23 19 56 34 33 37 
Electric household equipment.-___--_- a 0 34 35 47 65 74 64 71 90 87 72 10 0 
Ns oe ne a ed ae...- 21 36 69 92 76 62 48 54 36 22 27 22 27 
Foods, food beverages, confections_.._do---- 1, 543 f° 1, 457 1, 727 1, 724 1, 906 2, 204 2, 083 2, 408 2, 107 2, 122 1, 949 1, 434 1,380 
House furnishings, etc....--.---.----- Qin wa 0 0 0 16 21 18 2 2 1 0 0 0 0 
Soap, cleansers, etc.....--...---..---- do...-| 611 ’ 574 529 557 582 634 600 682 626 662 647 580 624 
Office furnishings, supplies---.----_-_- ae...) 0 0 0 0 0 0 0 0 0 0 0 0 0 
Smoking materials_._.._.__-- mes LS 655 567 594 644 687 710 687 797 674 724 678 616 672 
Toilet goods, medical supplies cecaccccitk...| Lae ti oe 1, 533 1, 698 1, 793 1, 907 1, 738 1, 849 1, 489 1, 482 1,374 1, 236 1, 242 
pe SE ie ita I SE 166 * 367 497 431 444 462 375 337 252 187 188 195 

Magazine advertising: 

NA EEE i tia deep ancnnasewss 200 oo 9, 842 12, £21 16, 382 15, 972 12, 955 8, 913 11, 468 14, 137 15, 733 14, 565 11, 317 8, 411 7, 381 

Automobiles and accessories-__-_.--...do__--. 769 1, 358 2, 128 2, 658 1, 511 1, 260 1, 125 1, 716 2, 272 1, 968 1, 475 1, 267 889 

i CU os rine cee acese~ Uae ee 821 979 1, 153 886 600 372 441 739 978 898 7 257 341 
; Electric household equipment._..__..do__-.| 136 220 522 437 508 101 239 493 839 657 365 98 19 
act li ERE or i 373 417 442 366 386 484 423 392 410 356 311 266 

Foods, food beverages, confections....do__-- 1, 515 1, 460 1, 963 2, 078 1, 813 1, 431 1, 937 2, 339 2, 254 2, 035 1, 659 1, 654 1, 353 

House furnishings, etc....-...-......-do----. 599 873 1,318 1, 034 670 197 370 684 877 558 217 130 

Soap, cleansers, etc.........-..-.-.- a 355 383 425 449 263 235 529 433 439 396 418 284 275 

Office furnishings, supplies.-__........do___- 226 374 279 318 389 136 182 216 211 206 122 41 116 

Smoking materials__-....._......_._- OG... 734 825 782 793 735 786 685 853 818 914 777 651 705 

Toilet goods, medical supplies_...._..do_--- 1, 642 2, 070 2, 899 2, 810 2, 233 1, 413 2, 475 2, 685 2, 552 2, 173 1, 893 1, 540 1, 344 

pi a aa a as ja Scene: do....| 2,702 3, 904 4, 496 4, 068 3, 867 2, 597 3, 000 3, 557 4, 100 3, 953 2, 989 2, 091 1, 943 

Lineage, total__...............thous. oflines..| 2, 112 2, 383 2, 852 2, 989 2, 893 1, 990 2, 144 2, 404 2, 628 2, 658 2, 202 1, 602 1, 472 

Newspaper advertising: 

Lineage, total (52 cities)_..__._-...____- do_...} 103,869 | 117,256 | 134,979 | 119,746 | 122,285 | 90,624 | 88,457 | 108,919 | 109,917 | 109,906 | 98,519 | 83,653 | 86, 102 
0 Se EES do....| 21,376 | 23,715 | 24,869 | 21,738] 21,314 | 20,247] 19,187] 23,404 | 22,646 | 22,695} 21,331 | 20,301 | 20,808 
Display, total_.......................do_...| 82,493 ] 93,541 | 110,111 | 98,008 | 100,982 | 70,378 | 69,270} 85,514 | 87,271 | 87,211] 77,188 | 63,352 | 65,293 

Avtomotlive: -.... 5... <-005-i.5--- do....| 2,366 4, 052 7,756 | 6,589] 3,723 2,060} 2,611 5, 081 4,347} 5,676] 4,340 3, 031 2, 623 
I cacwdsbsksck-nwapsiwanseier ae J, 209 1, 302 1, 576 1,375 1, 519 2, 315 1, 493 1, 918 1, 459 ’ 1, 556 1, 869 1, 201 
I ios cs ingink oon naxanedenos do_...| 15,888} 19,829 | 23,024] 20,151] 15,136] 14,785 | 15,273] 17,544] 17,505] 18,310] 16,253] 13,028 | 12,175 
| ec aR SINS -ss do....| 63,031 } 68,357 | ‘47,755 | 69,892 | 80,604] 51,218 | 49,892] 60,971 | 63,960 | 61,830 | 55,039] 45,424 | 49, 295 

GOODS IN WAREHOUSES 

Space occupied, meichandise in public ware- 

i a ea RR AR percent of total_.}_....._-- 71.0 72.1 71.6 72,2 70.9 69.9 69.8 69.5 69.7 69.3 68. 2 68. 6 

NEW INCORPORATIONS 
Business incorporations (4 States) . ...number-. 1, 614 1, 671 1,822 1,841 2, 017 2, 173 1, 787 2, 094 1,910 1,940 1, 877 1,774 1,818 





* Revised 
t Revised. series. Revised data on estimated new mortgage loans by all savings and loan associations beginning January 1936 will appear in a subsequent issue. 
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24 SURVEY OF CURRENT BUSINESS November 1938 
‘ Monthly statistics through December 1937, to- | 1938 1937 | 1938 
— with me peg wd as ee |—— ere —| — ——— —___ 
to the sources of the data may be found inthe | septem-J Se tem-|,,, Novem-| Decem-| Janu- Febru- , | ‘ ee: ’ 
1938 Supplement to the Survey | ber te vetober | "ber ber | ary | ary Mere | April May om July | August 
DOMESTIC TRADE—Continued 
POSTAL BUSINESS 
Afr mail: | | 
Pound-mile performance .-millions 1147} 1,203} 1,122 1,234} 1,108 | 1,057 | 1,279 1, 156 1, 303 1, 255 Teese 
Money orders: | | | 
Domestic, issued (50 cities): 
Number.......... _...----thousands 3,954 | 4,214] 4,241] 4,508 | 4,198] 4,030} 4,515] 4,168 | 4,002| 3,956] 3,720] 3,842 
| ae _...thous. of dol 39, 700 42, 147 41, 875 44, 373 40, 864 37, 555 42,566 | 40,039 38, 111 | 37, 450 35, 862 | 37,238 
Domestic, paid (50 cities): | \ 
eee : thousands. _|....-.-- 13,292 | 14, 665 14, 114 15,865 | 12,602 11, 932 14,697 | 13,312 | 12,789 13, 366 11, 975 12, 543 
ee : ad thous. of dol 109, 628 | 118,919 | 112,737 | 120,235 | 93, 941 89, 070 | 111,332 | 100, 887 97, 283 | 100, 250 92, 785 98, 006 
Foreign, issued—value - - ay eS Beeeneee 2, 72 2, 456 2, 684 5,708 | 2,285 2, 167 3,163 | 2,556] 2,070 2, 220 2, 151 2, 097 
Receipts, postal: } | 
50 selected cities.............___thous. of dol__| 29, 517 30, 042 | 31, 693 30, 695 41,959 | 27,492 | 27,046 31,792 | 29, 564 28, 247 | 28, 007 24, 602 26, 609 
50 industrial cities._............--.---- = 3, 472 3,412 3, 670 3, 519 4, 994 | 3, 533 3, 357 | 3, 881 | 3, 641 3, 485 3, 500 3, 303 3, 446 
| | 
RETAIL TRADE | | | 
| 
Automobiles: | 
New passenger automobile sales: | | | 
Unadjusted... ._.__.- .-------1929-31=100.- 37.2 73. 2 82.6 90.8 70.1 50.8 | 3.6 | 76.0 | 80. 5 | 75.5 | 65.0 | 61.4 | 49,2 
| aoa aa Tee 60. 0 105, 0 127.0 89.0 78.0 65.0 | 74.0 | 61.0 60. 0 57.0 | 50. 5 | 56.5 54.5 
Chain-store sales: | 
Chain Store Age index: | | | | 
Combined index (20 chains) | 
av. same month 1929-31=100_ 109.0 117.0 114.8 109. 0 11.5] 106.7 | 106. 4 | 103.3} 105.0} 103.3] 106.3 108.1 | * 106.0 
Apparel chains__._......... Sees do... 116.0 128. 0 128.0 | 118.6 117.0 107.6 | 108.8 116.0] 112.8 109.4 | 109.7 120.0 | 116.0 
Grocery chain-store sales: | 
Unadjusted_..................1929-31=100_- 93.3 94.7 94.9 | 94.9 97.0 | 93.3 | 94.1 | 95.6 | 94.4 95.0 93.6 89.2 r88.5 
nee do__.- 95.2 96.6| 94.4] 94.9 94.2} 96.2] 93.6 94.7 91.7] 93.6 92.2 91.0] +922 
Variety-store sales: | | 
Combined sales of 7 chains: | H 
eeeeee ses. ee... do. 4.1 99.8 101.5 102. 7 203. 5 71.6 78. 6 81.7} 95.2 90.7 90.9 88.0} 785.4 
ERE do 98. 5 104.5 | 100.0 101.2 110.3 96. 1 | 94, 1 * 97.2 | 92.9 90.7 95.7 98.9] +°96.5 
H. L. Green Co., Inc.: | 
“ Sales___.-. a oi et ecient thous. of dol ?, 513 2,638 | 2,898 2, 705 5, 490 1, 790 1,780 | 2,156 2, 787 2, 383 2, 496 2,366 | 2,315 
Stores operated. -.........--- ----number- 132 137 | 137 138 136 131 | 131 | 132 | 133 133 133 133 | 133 
8. 8. Kresge Co.: | | | | 
Ree ee ac thous. of dol 1, 128 11, 508 i2,766 | 11,913 22, 896 8, 607 | 8,914 10,053 | 11, 965 10, 263 10,643 | 10,004 | 10,179 
Stores operated-_..........----.- number 685 683 685 | 686 686 | 687 | 681 681 | 681 68 680 | 681 682 
8S. H. Kress & Co.: . 
| ees thous. of dol_- 6,179 6, 931 7,114 7, 397 14, 616 5, 159 5, 358 6, 054 6, 671 6, 507 6, 235 5, 822 6, 336 
Stores operated__..........-..- number-. 238 235 235 234 234 233 23 236 236 239 39 239 238 
McCrory Stores Corp.: 
_ | Se Se thous. of dol_- 2, 955 3, 108 3, 333 3, 306 6, 763 2, 476 2, 641 3, 005 3, 493 2, 909 3, 200 2, 946 2, 960 
Stores operated. ...........-...- number._. 200 197 198 199 200 200 201 201 201 201 2 199 200 
G.C. Murphy Co.: 
_ 3 ee thous. of dol_- 3, 308 3, 334 3, 896 3, 443 6, 592 2, 490 2, 489 2, 782 3, 652 3, 160 3, 294 3, 301 3, 087 
Stores operated _...........-.-.- number-.- 201 197 199 199 2 200 201 200 201 201 201 201 201 
F. W. Woolworth Co.: 
| 3S eee thous. of dol__| 23,491 J + 24, 270 26,788 | 25, 143 47, 182 19, 157 20, 054 22, 055 25, 926 22,714 23, 149 22,733 | 22, 566 
Stores operated... .........-.... number... 2, 013 2, 008 2,012 2, 013 2, 013 2, 005 2, 007 2,012 2, 012 2,011 2,010 2, 010 2,011 
Restaurant chains (3 chains): 
SS eS RE thous. of dol..| 3,269] 3,960| 3,949] 3,518] 3,839] 3,398] 3,081] 3,384] 3,324] 3,246| 3,054] 3,017] 3,193 
Stores operated..............----- number-.- 340 355 35 351 346 343 343 342 341 340 343 343 338 
Other chains: 
W. T. Grant & Co.: 
ees thous. of dol_- 7,653 | * 7,817 8, 957 8, 373 16, 615 5, 325 5, 523 6, 530 8, 061 7, 214 7, 608 6, 971 6, 834 
Stores operated_................ number..- 484 480 48 482 482 480 481 481 481 480 483 | 484 484 
J. C. Penney Co.: | | 
So aaa thous. of dol__| 22,381 |r 24, 803 29, 990 27, 095 38, 005 15, 265 13, 437 17,043 | 20,371 18, 853 20,322 | 18,258 | 19,068 
Stores operated ____-.--....-...number- 1, 537 1, 516 1,517 1, 523 1, 523 1, 524 1, 524 1,526 1, 527 1, 528 1, 531 1, 580 1, 533 
Department stores: 
Collections: 
Installment accounts 
percent of accounts receivable_- 15.8 15.9 17.1 16.6 16.4 15.6 15.3 16.8 16.1 15. 7 15.4 14.9 15.9 
Open accounts................. eeatacnal do___- 42.0 42.5 47.1 47.1 45.4 46.9 42.8 45.1 44.9 45.2 45.2 43. 5 42.4 
Sales, total U. S., unadjusted__1923-25=100_- 91 100 103 101 156 70 70 77 86 80 79 58 65 
ce, REEDS Fee ee 120 120 130 120 193 86 99 101 110 107 94 79 100 
oO) AES SEE Re @0...: 7 82 89 84 132 66 54 67 78 67 74 46 55 
LL) = i Seas sf 0..-~ 96 105 16 100 155 70 68 86 87 80 82 60 °72 
| Se eae ae ice 89 103 105 96 151 67 70 76 89 7 7 59 65 
pailss.......-.-...... ae ee do-__- 117 122 124 122 184 87 91 97 100 103 90 72 83 
OU | aaa 1925=100_. 88 94 97 90 149 67 66 86 84 79 7 61 74 
Minneapolis.................- =100_- 107 109 116 95 142 72 64 93 97 85 92 68 81 
oe, aS 1923-25= 100_- 94 100 109 111 169 74 74 77 88 81 $5 62 64 
Philadelphia (see 66 75 85 89 130 51 55 59 66 61 63 46 48 
RI aha A oe ee do- 110 115 134 120 206 79 76 97 110 99 103 72 81 
LS ESS do--- 93 101 99 92 138 69 69 78 85 77 69 58 63 
Coe, ENE do 82 97 101 102 165 77 76 81 90 87 80 73 86 
Sales, total U. S., adjusted____.._.____- do___- 86 94 93 91 89 90 88 86 83 78 82 83 83 
ety ESE Ee ao... 127 128 110 105 114 109 112 109 105 106 104 113 128 
Ll ee See do... 93 102 96 92 93 85 $5 82 79 84 83 87 
SRG Se eae a6... £5 99 98 91 92 85 88 79 74 7 78 78 
|_| Se ee EES do__.- 105 110 110 109 106 114 107 104 99 103 101 103 108 
ee | ea. 1929-31 =100_- 98 101 98 04 94 87 7 98 88 82 93 96 93 
Se 1923-25=100_- 90 96 95 93 95 94 91 90 89 84 89 88 86 
von, REDE LAES Se 67 76 | 74 7 72 71 | 72 69 61 61 63 65 62 
_ So ae SES wee 7 95 88 79 84 86 81 84 32 77 75 85 83 
aaa do.--_| 79 94 98 96 97 93 | 90 89 91 90 90 89 90 
Installment sales, New England dept. stores : | 
percent of total sales_- 11.5 11.0 11.4 9.3 6.3 10.2 11.2 9.3 8.6 8.5 7.3 8.5 | 14,7 
Stocks, total U. S., end of month: 
ng TESS 1923-25 = 100... 70 80 85 86 68 63 67 71 | 71 il 65 | 61 65 
RE ech nao ce ee do._.- 67 77 76 75 72 71 70 70 ! 69 69 68 | 7 67 
* Revised. ‘ 
°The following reports, showing percentage changes in sales, are available at the Washington, D. C., office of the Bureau of Foreign and Domestic Commerce, or at 
any of its District Offices: (1) Chain drug stores and chain men’s wear stores, (2) Independent stores in 27 States and 4 cities, by kinds of business, (3) Wholesalers sales, 
by kinds of business, (4) Manufacturers’ sales, by kinds of business. 
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Monthly statistics through December 1987, to- | 1938 1937 1938 

ene with ——— notes — ss ed aN IN in 3 Tob | 

to the sources of the data may be found in the | Septem-}JSeptem- | | Novem-| Decem- anu- ebru- P a | 

1938 Supplements to the Survey ber ber | October | ber | ber ary ary March April | May | June July | August 

DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
Mail-order and store sales: 

Total sales, 2 companies-_------ thous. of dol_-| 87,722 | 90,240 | 107,451 | 89,813 | 116,232 | 52,460] 52,214] 71,868] 81,920] 79,613 | 79,565 | 65,392 | 72,783 
Montgomery Ward & Co--.-__-------- do...-| 38,556 | 37,459 | 48,825 | 39,550] 51,360 | 21,840 | 21,765 | 30,797 37,063 | 36,150] 35,745 | 29,075 | 32,849 
Sears, Roebuck & Co--.........-.----- do.---} 49,167 | 52,781 | 58,626 | 50,262 | 64,872 | 30,620 | 30,449 | 41,071 | 44,857] 43,463 | 43,820] 36,316] 39,934 

Rural sales of general merchandise: 

Total U.S., unadjusted - -._.--_1929-31=100_- 121.1 130. 4 160. 2 145. 8 179. 5 86. 6 90. 4 98.4 107.9 103. 5 106. 2 84.8 98. 2 
ME cnt G0. 107.9 115.1 143.7 132. 6 163. 2 78.6 81.6 89.8 99. 2 96.1 99. 4 77.7 90.0 
ease on ack ec eae ee eine do__- — 117.6 126.1 160. 2 143.9 184.8 86.5 91.5 102.8 114.6 104.7 107.5 82,2 95. 0 
CO ES eS ee Sis 148.9 160. 4 214.9 182. 5 205. 0 105. 9 118.3 120. 4 121.6 113.7 112.0 92.9 104.1 
Op ee eee Cia. 141.6 157.0 160. 4 158. 0 215. 5 94. 6 91.2 100. 8 116.2 119.3 125. 8 105. 8 125. 7 

Fotel 0, G., aarmeted. .... <.06.5<seeen do-_.-- 122. 4 131.7 131.3 118.6 126. 4 104.3 99.9 105. 8 112 3 110.1 112.4 110.2 114.2 
M iddle Ww ated ns Seckinwenine em ne 108. 4 115.7 121.2 107.8 114.9 95. 8 94.3 99.8 100.8 99.1 101.9 99. 6 102.9 
NT ee ae eae a 4 do....| 125.8 134. 9 135. 2 125.7] 129.7 102. 9 100. 0 109. 4 115.2] 107.4 110.2} 104.7 107.4 
Se aes SOM Pea ee a 145.3 156. 5 156. 3 137.2 148. 6 127. 118.3 129. 4 131.4 127.8 130. 2 133. 7 136.9 
Far West- - _-- pik a as a eal ee 121.0 134, 2 137.1 131.1 141.3 126.9 115. 4 115. 2 125. 6 132. 5 133. 1 127.4 136. 6 

EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Factory, unadjusted (U. 8S. Department of 
j SER Se Rees ee tees 1923-25 = 100_- 88.9 109.0 107. 2 101.1 94.5 87.8 88. 2 87.7 85.7 83.4 81.6 81.9 85.7 

DORI ON oes nce coe at. ... 75.3 106. 3 106. 6 100.8 91.7 81.7 80.1 79.3 77.0 75.0 72.4 70. 3 71.8 

Iron and steel and their ponte not incl. 
] THBONIIONY «onc scvcnu asian 23-25=100-- 81.8 116.1 113. 2 105. 0 96. 3 86. 4 85.3 84.4 82.3 80.7 77.8 76.7 79.4 
| Blast furnaces, steel works, “ane rolling 
| WONG. a adawnanewaeds 1923-25—=100- - 85. 2 126.8 122.7 113.4 104.0 94.5 92.7 90.9 88. 2 85.8 82.3 82.4 84.0 
TON. oo fads ona cmdanncoe ahaa C6. i<. 67.0 98. 4 100.3 97.2 89. 2 75. 2 71.8 70. 5 64.9 63. 5 61.3 56. 5 60. 6 
Structural and ornamental met talwork 
1923-25—=100_. 60. 5 85.4 82.1 77.8 72.1 66. 2 63.7 62.0 61.2 59.7 58.3 59. 1 59.8 
Tin cans and other tinware_-_-_----- oo 97.4 117.2 103. 9 97.1 92.9 87.9 86.9 88.3 88.7 87.5 88.9 91.4 99. 5 
Lumber and allied products-_--_------ 7 oe 66.1 80. 4 77.7 71.0 64.9 60. 0 60. 6 62.3 61.6 61.0 60.7 60.7 64.0 
RES ne mee | 79. 6 97.8 95.3 87.3 81.8 75. 1 74.8 74.6 71.8 70.0 70.8 71.2 76.0 
Tae, SOWIE. on aoc scene enc ee 53.7 66.0 63. 5 57.4 51.6 47.9 48.3 51.0 51.0 51.1 50.1 49.8 52.4 
Machinery, not incl. transportation equip- 
Pi canciannesnannenns 1923-25 = 100_ 85.4 130. 5 28.7 121.1 112.9 104.0 99.7 96. 9 93. 2 89.7 86.1 82.9 84.1 
Agricultural implements (including trac- 
Wintina co ntenacauacuns 1923-25= 100 90. 1 180. O 181.3 175.5 167.7 158.7 152.8 150.3 147.8 133. 8 125. 2 100. 2 99.3 
Electrical machinery, apparatus, and 
SRS Ce OS ey 1923-25 =100_- 77.1 121.4 119.4 113.1 104.7 96. 0 89.9 86. 5 81.6 78.1 75.3 73.0 74.0 
Engines, turbines, water wheels, and 
windmills. ...--..---..--..1923-25=100-. 83.3 110. 6 108. 8 98. 3 96. 2 92.0 91.4 89. 4 92.4 90.1 85. 5 82. 2 82.7 
Foundry and machine-shop products 
1923-25=100_- 77.7 114.4 112.8 107.1 100.3 92.4 89.1 87.1 83.5 81.0 77.4 75.8 eek 
Radios and phonographs.__..------ oo, .... 94, 2 184. 4 177.5 138. 7 109.7 86.0 84.4 76.1 77.9 76.3 81.6 81.6 88.9 
Metals, nonferrous, etc........-..---- en 87.6 112.1 109.9 106.8 98.7 88.8 88.0 86.9 84.2 81.8 79.8 79.1 83. 0 
Brass, bronze, and copper products_do--_- 91.6 119.9 118.1 110.3 101.4 93.1 91.2 90. 5 88.8 87.3 85.7 86.1 89.0 
Stone, clay, and glass products------- G0... 67.3 83. 6 82.0 78. 2 72. 5 63.1 63.0 63.7 65.4 66. 0 65. 8 64. 6 66. 3 
Brick, tile, and terra cotta__.__...- ee 51.5 63.3 60. 6 55. 1 49.9 42.8 42.9 43.8 47.0 48.4 48.3 48.8 49.9 
i ORE EE Se Ae: do- 79.7 110.9 109.7 106. 5 99. 8 87.6 85.4 83.5 81.6 80.7 79.3 74.7 78.7 
Transportation meneene. is cacenca tain eae do... 63.7 106. 3 122. 2 121.5 103. 4 82.6 79.9 77.4 71.9 68. 2 62.4 55.5 51.3 
j Automobiles_--.---- SS ae 64. 6 112.2 134.0 133.5 110.5 84.7 82.1 79.3 72.9 68. 6 61.5 53. 1 48.4 

Nondurable goods.- Se 101.8 111.5 107.8 101.4 97.2 93.7 95.9 95.8 94.0 91.5 90.3 92.9 99.0 

Chemicals, petroleum refining.....-_.do_._- 112.9 130.6 128.5 124.5 118.3 114.6 115.1 115.1 112.4 108. 8 105. 2 105. 0 108. 1 
2 eS a EE a 112.4 139.9 137.7 132.1 124.8 120. 2 117.3 113.4) 1114 109. 6 109. 7 107.8 110.3 
Paints and varnishes_._-......--..- do___- 112.5 128.1 127.3 123. 8 117.2 112.5 112.2 113.5; 114.2 114.9 113.0 110.8 110.6 
Petroleum refining-------__------_- aa.... 121.0 130. 9 129. 4 127.6 123.7 122.8 121.7 121.2 121.3 120.9 121.1 121.8 121.9 
Rayon and allied products---..---- qo... 315.1 380. 1 361.8 349. 2 314.5 294.3 307.3 312.1 283. 0 283. 8 265. 4 270. 5 293.9 

Food and kindred products- -------- * 143.3 152.1 138. 2 127.5 119.6 114.7 113.3 112.0 112.6 113.6 119.4 128. 6 138.3 
pS * eS 2 ee oe Ge... 145. 6 149. 2 151.1 147.5 143. 5 141.8 141.9 141.7 141.8 141.8 144. 2 145.0 144.5 
Slaughtering and meat packing- --_-do_- 95. 5 95.7 98. 6 99.8 100. 2 102.3 97.0 93. 0 91.5 91.9 93.5 94.7 94.2 

Leather and its manufactures - ---_---- do-- 92.1 96.7 93. 4 83.9 85. 5 89. 6 93. 5 94. 2 92.1 86.0 81.8 89. 3 92.6 
Boots and shoes_----...-..--- oe een a 93. 7 96.3 92.9 82.8 85.9 91.5 96. 0 97.2 95.0 87.6 82. 5 91.4 94.6 

Paper and printing............--...-. . 104.3 113.1 113.3 111.7 109. 4 106. 1 106.1 105.3 104. 6 103. 4 101.9 101.5 102.7 

| Peet OGG OGD... <5 ...0.22-.252..  — 103. 8 116.2 114.5 110.9 106. 8 105. 5 106.0 105. 4 104.3 102.9 101.9 101.6 102.8 

Rupee proanels..............<-...<... a 75. 6 97.5 97.1 90. 5 85. 6 77.9 74.1 72.9 72.7 71.4 70. 6 68.7 72.5 
Rubber tires and inner tubes__...._do_.-- 62.1 85.1 83.7 77.8 73.8 68.8 63.1 61.7 61.2 60. 4 60. 4 60.7 60. 6 

Textiles and their products_-.......-- do_..- 97.8 107.4 104. 5 97.2 93.1 89.7 94.7 95.0 91.8 87.4 84. 6 86. 6 95.1 
MI toto na ninwanantecureec at do.... 86. 6 96. 4 93. 4 88. 6 85.3 82.1 83.1 82.2 79. 5 78.0 77.2 80.4 85. 2 
‘Weermes anperel. .................. do... 121.9 130.8 128.0 115. 2 109.3 105. 3 119.8 122.7 118.5 107.2 99.7 98. 9 116.3 

Tobacco manufactures---___-_ .___..-- ao... 66.9 66.7 67.1 67.5 65. 2 55.7 63. 2 63. 8 .4 63. 8 64.8 61.5 64.4 

Factory, adjusted (Federal Reserve) t-...do_--_- 87.0 107. 2 105. 1 100. 6 95.1 90.0 88.9 87.4 85.4 83.7 82.4 82.9 84.9 

pp eee eee ae do. 75. 8 107. 6 105. 4 99.8 91.9 83.7 81.0 79.0 76. 2 74.1 71.9 70.7 72.1 

Iron and steel and their —€ not incl. 
EEE 1923-25=100__ 81.2 115.4 112,2 104. 6 97.0 88. 2 85.7 83. 8 81.6 80. 2 77.8 77.4 79.4 
Blast furnaces, steel we and rolling 
NE tes ein ne aise 923-25 = 100_- 85 127 123 113 105 95 92 90 87 85 8&3 83 84 
TE IE: do... 67 99 100 97 89 7 71 70 64 63 61 57 62 
Structural and ornamental =e talwork 
1923-25=100_- 58 83 80 77 7 68 66 64 62 60 58 58 58 
Tin cans and other tinware_______- do-_--- 89 107 101 100 97 95 93 93 92 89 87 86 90 

Lumber and allied products-__.___-__- ao.... 63. 6 77.3 74. 4 70. 2 66. 2 64.1 63. 6 63.4 61.9 60.9 59. 9 60. 2 61.9 
pe ae a 76 94 89 s4 81 78 76 76 7 73 73 73 75 
Lumber, sawmills_.._.._.-..-.----- Gs: -.. 52 63 61 58 54 52 52 52 50 50 48 49 50 

as --g not inel. seman equip- P 

= ee ee 1923-25 = 100_- 85.1 130. 0 128.0 120.7 112.8 104.8 100.0 96. 9 92.8 89.1 86.0 83.3 $4.7 
Agricutral implements (including trac- 
Sk Ee Ae 1923-25= 100_. 95 190 192 180 168 156 148 142 139 130 124 102 105 
Electrical machinery, apparatus, and ‘ 
2 ER TR 1923-25=100__ 77 121 119 113 105 97 90 87 82 78 75 73 74 
Engines, turbines, water wheels, and # 
"ieee es 1923-25=100_- 83 110 112 103 100 98 92 88 88 86 82 81 83 
Foundry and machine-shop products 
1923-25 = 100_- 78 114 113 107 100 93 89 87 83 80 77 76 77 
Radios and phonographs-----_----- do-__-- 81 159 145 124 103 91 96 91 93 87 83 82 82 
oe. nonferrous, etc.......-....-.. do---- 86. 4 110.8 106. 2 103. 4 97.2 90. 4 88.4 86. 5 84.5 82.4 81.3 82.0 84.4 
Brass, bronze, and copper products.do---- 92 120 117 110 101 94 91 90 88 86 86 87 90 

Stone, clay, and glass products-----.- do-..- 65.0 80.8 79.4 77.7 74.1 69. 8 67. 6 65.7 64.9 63.4 63. 2 63.4 64.0 
Brick, tile, and terra cotta. -.....-- Ge...<. 48 59 57 55 52 50 49 48 47 46 45 46 46 
LETS SORE SS do..-- 79 110 109 107 100 92 85 82 81 80 78 76 79 

Transportation equipment_..-.....-- Seas 74.2 124.5 125.4 119.4 101. 2 80.9 77.0 73.3 68.3 65. 1 61.1 56.9 56.3 
pS SSO ee: ae 79 137 138 130 107 81 77 74 69 65 60 55 55 

t Revised series. Data on factory employment revised beginning 1933; see table 76 on p. 13 of this issue. 
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| ; 
Monthly statistics through December 1937, to- | 1938 1937 1938 
er od with oy tes me erenane in nN rm ; “a 
to the sources of the dafa may ound in the | Septem- Sop item- , Yovem- écem- anu- edru- : . “4 
1938 Supplement to the Survey er ber October | her ber ary ary Mareh | April | May June July | August 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOY MENT—Continued 
Factory, adj. (Federal Reserve) t—Continued. 
Nondurable goods.-_.....-.-- 1923-25= 100. 97.6 106. 8 104.7 101.3 98. 1 96.0 96. 4 95. 4 94.1 92.9 92.4 94.5 97.1 

Chemicals, petroleum refining-.......do-_-_-- 111.3 128. 5 125.8 122.9 117.7 114.8 114. 4 112.7 110.9 110. 2 108. 4 108. 3 110.9 
CN a a Spa es lll 138 136 131 125 122 119 115 112 110 110 106 110 
Paints and varnishes..............- oe 114 129 127 125 119 115 113 114 113 110 109 110 113 
Petroleum refining ................- oe 120 130 129 127 124 123 123 122 122 122 120 121 121 
Rayon and allied products--_-_._..-- eo... 312 376 360 346 313 291 303 307 289 290 274 272 292 

Food and kindred products----..-..-.-- a 122.4 127.9 127.1 127.3 124.5 124.7 124, 2 122.4 120. 4 120.0 121.2 122, 2 123.0 
See er Se 143 147 140 146 144 145 144 143 143 142 143 144 144 
Slaughtering and meat packing---.-do--.- 96 97 99 98 97 99 97 95 94 93 94 95 95 

Leather and its manufactures---_-_---- Pe... 91.1 95.8 94.5 90. 5 89.0 89.5 89.9 89.9 89.8 87.1 84.4 88. 4 89.6 
Sf eee POs. 92 95 94 91 90 92 92 92 92 89 85 90 9 

Paper and printing.................... RS 104.0 313.7 112.0 110.1 107.4 106. 4 106. 1 105. 6 105. 0 103.7 103.0 103. 0 103.7 

aoe ll ee oe 104 116 115 111 107 106 106 105 104 103 102 102 103 
‘ Eee | 75.8 97.5 96.1 89.7 85. 1 78. 0 74.1 72.4 vy 71.3 71.3 69. 5 73. 4 
Rubber tires and inner tubes_......do___- 62 85 84 78 74 69 63 62 61 60 60 61 61 

Textiles and their products_---.-.---- | ae 96.9 106, 4 102. 4 97.0 93.4 90. 6 92.2 91.4 89. 4 7.6 87.4 92. 1 96. 4 
ae OGsac: 87.1 97.0 92.4 87.6 83.9 81.4 81.1 80. 3 78.9 78.6 79. 3 83. 4 87.3 
fa eee G0.0s< 117.7 126, 2 123. 5 116.9 113.6 109.8 116. 2 115. 2 112.2 106. 6 104.1 109.8 115.7 

Tobacco manufactures--._--...------- _ eee 64.9 64.7 64.0 64. 64.3 60.7 64.2 64.6 64.9 64.8 65. 2 61.9 63.1 ] 

Factory, unadjusted, by cities and States: | 
City or industrial area: 

I a 1929-31=100__ 7.2 103. 4 101.4 98.8 93. 4 88.8 89. 5 89.3 88.8 87.4 84.5 83. 6 85.1 

LO RES: 1925-27= 100__ 67.2 88. 4 86.8 83.1 79. 2 75.3 74.2 71.5 69.4 67.5 65.7 64.7 65.4 

NS PEI: 1923-25= 100_- 76.9 102.0 101.3 90.8 89.1 81.9 80. 2 76.7 75.5 72.3 72.5 70.0 74.0 

US” (ee do-_-_-- 72.1 110.4 124.9 115.1 74.5 79.8 74.3 70.5 68. 4 58. 5 54.9 47.8 56.8 

DOR. nnncccccousnee 1925-27=100_- it ae ° 114.7 113.8 * 109.7 ° 101.8 ° 95.3 r 93.9 ° 93.3 91.8 90.0 88.9 85.6 86, 2 

Oe Se IE do_. 87.7 88. 7 88.9 85. 4 82. 4 79. 1 82.4 83.0 81.8 re 74.6 73.1 81.7 

a ee 1923-25= 100_- 84.2 104. 7 104. 2 99.4 94.3 89.5 91.1 90. 3 87.2 82.5 80.0 80. 7 * §2.9 

a eee a 61.7 92.6 91,2 85. 5 78.4 72.4 69. 2 67.9 64.8 63.0 59.3 59.8 60.8 

z ck, EE Se ae ae 78.8 105, 2 100. 5 94.9 89.9 85. 2 81.7 79.7 77.3 76.8 76.3 76.4 * 77.6 
State: . 

En a eee do- 94.2 121.9 112.1 101.0 95. 3 90. 4 86.8 85. 1 82. 6 83.7 84.0 86.6 ° 99.5 

EES ees 1925-27= 100_- 73.7 98.1 95. 2 90.7 85.9 80.7 79.8 77.6 75.7 73.1 71.4 70.0 72.0 

Se aE ee. 1923-2 5=100.. scninasicereiiad 133. 5 136.1 131, 2 129.9 125.3 124.5 122.9 122.9 119.8 121.0 119.8 121.5 

eee ee 1929-31 = 100__ 91.9 110.0 105, 2 101.0 94.0 89.4 91.8 91.6 91.6 90.8 88.7 88. 1 90.0 

| 1925-27 = 100__ 71.8 84.5 82.2 75.1 71.0 69. 2 69.5 68.7 67.0 65.7 62.3 63. 2 70.0 

SE 1923-25= 100__ 75.7 87.7 85.1 83.1 79. 3 75.3 75.8 74.5 73. 2 72.5 72.9 72. 5 74.7 

Co 1925-27=100_. 80.3 91.4 89.9 85.1 81.6 76.9 77.5 77.3 75. 5 72.8 71.5 72.2 76.4 

See ee 1926= 100__ 81.0 109. 2 108. 4 100.7 94.6 $4.7 84.1 83. 2 80.7 78.0 76.0 75.0 78.0 

(| 1923-25= 100__ 73.8 92.2 90.8 86.0 80.9 75.5 75.0 74.5 72.8 70. 2 68.9 r 69.1 ‘71.8 

WwW isconsint pchenen inna cimnnsites 1925-27=100__}........- 105.6 | * 101.6 © 96.9 91.4 ° 84.9 * 84.7 ° 84.5 ° $3.3 81.7 ° 82.4 teen 

Neaasmering. unadjusted (U. 8. Depart- 
ment of La 
Mining: 

SS eee 1929= 100_- 46.4 58.1 61.5 60.9 61.4 59.6 60.0 59.3 57.0 52.8 56.0 44.6 37.6 

ee eee! Se 83.6 99. 4 102.4 101.4 99.4 96.9 95.5 93. 2 85.8 82.2 80. 2 78. 5 ° 80.1 

ee ee do... 56.7 84.1 82.9 75.4 70.4 67.4 63.6 62.3 61.6 58.8 56.0 49.7 ° 51.4 

Petroleum, crude, producing.-------- oe 71.8 78.2 77.5 77.2 76.5 75.3 74.2 73. 6 73.8 73.2 72.8 72.3 * 72.4 

ing and nonmetallic__.-__..__- ee 44.5 54.7 53.3 49.9 43.9 38. 2 37.8 38.9 41.7 43.7 43.6 44.1 ' 44.6 
Public utilities: 
—— light and power, and me ony 
es es ee = hes 92.3 98. 6 98. 5 97.3 96.1 93.8 92.6 92.0 91.8 91.7 92. 2 92.4 ° 92.7 
Electric PREPOROE, G00... cnncnsaeo coed ee 69.8 73.7 73.4 73.2 72.8 72. 3 7.2 70.8 a14 70.6 70.4 70.1 r 69.5 
P —— and telegraph i ccptmwncnnciecid do... 74.7 79.8 79.6 78.9 78.0 77.8 75.7 74.9 74.8 75.0 74.8 74.9 74.8 
ervices: 

Dyeing and cleaning. --........--.--- do....| 107.4 112.8 110.5 103.5 99. 2 96.8 95.6 98. 5 111.8 109. 9 110.8 108.6 | * 105.0 

See ee 96. 4 104. 1 99.9 97.8 97.0 96.8 95.7 94.8 95. 4 96. 2 96. 6 97.8 * 97.5 

T Saeonee Sees SR aS a 91.9 95.7 96.9 96. 6 94.9 94.3 94.5 93. 4 93.5 93.7 92. 2 90.7 90. 4 
rade: 

Retail, total_.._.-.-- wan enesenneneascs do..-- 84.7 90.7 92.1 91.7 100. 4 84,1 82.4 83.0 88. 2 83.8 83. 6 81.1 80.0 
General merchandising-_-..---.-..-- ao..: 96.8 103.7 108. 1 109.8 145.9 91.5 88.8 90. 5 101.0 92.4 91.9 87.9 * 86.4 j 
Other than general merchandising i 

1929=100_- 81.5 87.3 87.9 86.9 88.5 82.1 80.7 81.0 84.9 81.5 81.4 79.3 * 78.3 | 

i, ee eer ean ee? | ee 88. 4 93.0 94.0 93.5 93.3 91.0 90. 4 89.1 88. 5 87.3 87.2 86.8 r 87.6 i 

Miscellaneous employment data: 
Construction employment, Ohio_..1926=100__ 36.0 71.6 70. 4 66.0 45.4 40.2 36.9 36. 6 37.7 38.8 37.0 r 37.0 36.0 
Hired farm employees, average per 100 farms 
number-.- 106 107 110 104 90 67 71 74 79 86 93 109 108 
Federal and State highway piece = 

J hee mber.-.| 337,638 | 346, 444 | 330,942 | 314,067 | 255,530 | 196,858 | 177,675 | 179,420 | 213,802 | 272,316 | 294, 240 | 322, 508 | 323, 650 
Construction (Federal and State) : a. --| 164,444 | 179,416 | 170,897 | 150,885 | 109, 190 70, 293 61, 965 62, 608 81,902 | 115,853 | 134, 248 | 153,602 | 153, 509 
Maintenance (State) .--.....-.--..- do...-}| 173, 194 | 167,028 | 160,045 | 163, 182 | 146,340 | 126,565 | 115,710 | 116,812 | 131,900 | 156,463 | 159,992 | 168,906 | 170, 141 

Federal civilian employees: 

A: do__._| 870,031 | 837,227 | 829, 146 | 821,800 |890, 851 |7812,255 |r810, 131 |7816, 923 {827,201 |r841, 178 |*857, 831 |r 867, 102 |" 872, 521 

District of Columbia---.-.......-.-- do_...} 118,024 | 111,296 | 110,809 | 112,112 | 114,350 | 113,387 | 113,124 | 112,821 | 113,819 | 114,556 | 115, 758 |r 116, 812 |7116, 972 
Railway employees: 
Class I steam railways: 
a peneinliialh binemge isan oa eaee thousands- -|........- 1, 152 1, 134 1, 077 1,024 976 955 943 929 920 930 945 955 
ndex 
OO, 1923-25= 100__ 53.8 63. 4 62.5 59.3 56.3 53.7 52.6 51.9 51.1 50.7 51.2 r 52.1 52.6 
| et Ease _ een 52.8 62.2 60.8 58.9 57.8 56.0 54.6 53. 4 51.5 50.1 50. 1 r 50.8 §1.3 
Trade-union members employed: 

CT See persons of total_- 84 88 88 86 83 80 79 79 80 81 81 82 83 
iE a Ee SS ee 68 77 77 7 64 60 57 56 61 63 64 65 64 
Metal____ aT ae 73 93 90 89 85 81 79 76 75 75 75 75 75 
oped ESE ES MASEL © f oe... 88 90 90 90 90 89 89 84 88 88 87 87 87 
RAE Se a  —— 88 91 90 89 87 84 84 85 85 85 85 86 88 

On full time Cane a 65 68 69 66 63 59 58 58 59 60 62 62 63 





r Revised. 


t Revised series. Wisconsin employment and pay rolls have been adjusted to trends indicated by census data. Indexes beginning 1929 will appear in a subsequent issue. 
Data on factory employment, Federal Reserve, revised beginning 1933; see table 76, p. 13 of this issue. 
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Monthly statistics through December 1987, to- | 1938 1937 1938 
ago with ——e notes ao ws 
to the sources of the data may be found inthe | Septem-] S Jovem- . * . ; 
1938 Supplement to the Survey eprom] Septem) October — “o—_ J pay ¥ yg March | April | May | June | July | August 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITIONS 
Average weekly hours per worker in factories: 
National Industrial Conference Board (25 in- 
Bo Sees a ie eee ee hours_. 36.3 38.3 37.8 35.6 34.1 32.5 33.4 33.3 32.9 32.7 33.1 33.8 735.2 
U. 38. Department of Labor (87 industries) 
Se re 37.4 37.6 35.4 34.4 33. 2 34.3 34.5 34. 2 34.4 34.4 34.9 36.3 
Industrial disputes (strikes and lockouts): 
Beginning in month..-.........---- number_. » 190 361 320 262 131 7151 *170 ° 236 © 236 r 252 © 179 r 164 Pp 230 
In progress during month.____._._.___-- a0;..< » 330 656 583 467 333 ° 271 286 * 356 r 388 ° 407 * 332 r 289 » 355 
Workers involved in strikes: 
Beginning in month_-_-..-._--- sands_- » 105 89 67 69 22 r 35 r §2 r 54 78 + 87 r 50 r45 245 
In progress during month_._._..--.-- Bai » 140 160 127 119 61 r 55 * 76 © 103 r 110 * 127 ° 97 "77 > 70 
Man-days idle during month ? 1, 200 1, 450 1, 182 982 674 * 470 * 502 © 780 *803 | *1,174 r 808 © 666 » 810 
Employment Service, United States: 
Applications: 
POUING Tia coeirc nade aw eaeaewerecs do...- 7, 969 4, 637 4, 393 4, 421 4, 875 6, 070 6, 763 6, 784 7, 259 7, 525 7, 831 8,088 | * 8,122 
eee Jtenedaxemucadadue CS «J 520 279 291 299 452 942 750 806 667 677 803 705 r 621 
Plac ermtonts, totel..........5.. sacs do_. 278 346 303 224 179 137 132 177 218 239 246 228 266 
| Private. - LES ee 203 240 210 158 129 93 91 129 154 159 164 156 190 
| Ratio of priv ate ‘placements ‘to active file 
' percent-- 2.5 5.2 4.8 3.6 2.7 1.5 1.4 1.9 2.1 2.1 2.1 1.9 2.3 
Labor turn-over in mfg. establishments: 
Accession rate_..mo. rate per 100 employees_- 4.51 3. 78 2. 84 1.79 2.12 3. 78 3.13 3.13 2. 58 2. 84 3.44 4.81 5. 29 
Separation rate’ 
WOME 5. cats bbietiseeesnawamnassasked a 3. po 4. 62 5. 69 6. 87 8.51 6.08 4.39 4.46 4. 54 4. 57 4.41 3.81 3. 08 
RU en enka cde einae do__- 19 .19 16 .14 «ae oe ll -10 13 ll . 09 .10 
iS 2 _ Se ae eee ea eee eed do:.... 2. 62 2. 84 4.45 5.99 .77 5.45 3.79 3.7 3.85 3. 82 3.69 3.13 2.33 
ES See See ee a6... 82 1. 59 1.05 ~72 . 60 - 52 .49 61 . 59 . 62 61 .59 .65 
PAY ROLLS 
Factory, unadjusted (U. S. Department of 
EAST occcwngesmadeewead 1923-25= 100_- 80.7 104.4 104. 5 92.9 84.2 75.0 76.9 7.5 74.6 72.9 70.8 70.6 76.8 
PearhieG G00. ono. ac ocandeucnreues do__ 68.3 105.8 108. 2 94.8 81.0 67.1 67.2 67.4 65.6 64.2 61.7 58.6 63.5 
iron and steel and their products, nou ine). 
WiNSHINOET. Se ewe 1923- 25=100_- 68. 9 115.0 109.8 88.7 74.6 60.9 63. 2 64.3 63.3 62.7 59.1 57.4 65.3 
Blast furnaces, steel wae, Roy rulling P 
<0 1” Se aE eee 8 23-25 = 100_- 68.1 127.8 117.1 91.5 74.4 60.7 63.7 64.5 64.3 62.9 58. 1 56.8 65.3 
Hardw: ES LSS eK G0... 65.8 100. 2 113.1 98.7 79.6 55.5 59.3 56.4 51.8 53. 2 52.4 48.3 57.6 
Structural and ornamental metalwork 
1923-25= 100. - 50.1 77.7 75.5 69.0 63.1 54.2 52.0 50.6 49.4 48.8 46.7 48.8 51.2 
Tin cans and other tinware__-._--- do...- 103. 6 126. 2 110.1 98. 5 95.3 89.6 89.6 92.9 91.2 91.8 92.6 94.4 107.0 
Lumber and allied products-_--.-.....do_--- 60.4 72.6 69.6 58.5 51.2 45.1 48.0 51.8 50.1 50.5 51.2 48.7 58.1 
TE ee nee Le a 68. 9 82. 6 81.0 69.3 63.3 52.0 56.3 56.8 51.9 50.4 52.4 61.3 62.5 
Lombor, saWmilit..... oc osnccasceuex ap... 50.9 62.6 58.9 48.2 40.4 37.5 39.3 44.5 44.4 45.4 45.4 41.6 50. 2 
Machinery, not incl. transportation equip- 
Le aie eae aes i 1923-25=100_- 78.4 133. 5 133.3 120.1 109. 9 95.1 91.1 88.0 83.6 80.6 76.4 72.8 76.0 
Agricultural implements eg ee trae- 
OS eS ee 923-25 = 100__ 86. 4 203. 7 208. 9 198. 1 179.3 169.1 161.8 160.7 152.9 137.2 124.1 98. 2 94.8 
Electrical machinery, apparatus, and sup- 
OT ES eee See ea | 1923-25=100_- 72.7 122.9 123. 6 113.2 101.9 87.3 80.9 77.4 72.0 68. 4 66. 6 64.1 67.7 
Engines, turbines, water w —_ and wind- 
ERR 8 be ARE! 923 -25=100_. 91.1 122.0 123.6 111.8 112.8 98.8 99. 2 100.8 101.7 97.1 89.4 86.3 90.4 
Foundry and machine-shop pane ts 
$923-25=100_- 67.8 114.0 113.3 101.7 92.9 79.8 77.5 75. 2 71.4 70.0 65.7 63.7 67.0 
Radios and phonographs- - ......---do-_--- 83.8 165.7 157.8 117.3 94.2 72.7 68.3 57.9 65. 8 66.8 71.6 72.4 75.5 
Metals, nonferrous, ete............--- G6...< 81.1 110.3 108.7 99.0 86.9 74.9 74.4 74.3 69. 0 69.0 66. 3 67.0 74.1 
Brass, bronze, and copper products - 88.3 122. 2 115.3 99.4 86.7 77.1 75.8 77.5 74.5 76.0 72.5 77.9 83.4 
Stone, clay, and glass products. _-_-.-- > ee 58.0 76.9 76.7 69.9 59.9 7.9 51.3 53.0 54.3 57.7 56.4 53.1 56.5 
Brick, tile, and terra cotta__......-- do_. 38.8 51.6 49.0 40.3 34.1 26.9 28.2 28.8 32.3 35.7 36.0 35.4 37.2 
CRs doga ttc taen a arent casc Site ae... 80.9 119.6 120.1 112.7 96.5 77.7 80.7 81.4 77.6 79.1 77.6 69.1 78.6 
} Transportation eqi uipment._...._---- do... 62.5 102. 2 128.2 118.4 91.0 67.6 65.9 65. 1 64.9 59.5 57.4 50.9 49.1 
i Pt Rae Raa ae 63.0 106. 0 139.3 126.9 91.5 64.4 62.7 62.3 63.3 56.8 54.4 47.2 46.1 
] Oi te a ce ee a 94. 6 102.9 100.3 90.8 87.7 84.0 87.8 87.9 84.7 82.6 80.9 84.1 91.6 
| Chemicals, petroleum refining - -_-_--- ae 118.9 136. 6 135.1 129.9 122.4 115.7 117.3 117.3 114.3 115.7 112.8 111.1 116.9 
/ | ES SR ER a0:...« 120.9 152. 2 151.8 142.8 131.4 125.3 123.6 118.5 117.4 116.8 118.1 114.5 121.0 
. Paints and varnishes..........-.--- ade:.... 114.5 128.6 131.2 122.1 113.5 104.0 108. 1 110.8 114.1 119.5 115.6 111.0 111.2 
Petroleum refining. ._..........---- do... 134.9 144.3 143.4 141.6 139.1 135.9 138. 2 136. 5 134.9 139.6 137.8 135.3 138. 1 
Rayon and allied produc a ee 308.0 369.1 351.6 337.9 294.0 258.3 265.8 281.7 244.2 257.9 242.1 249.5 289.0 
Food and kindred products_......--- qo... 136.5 143.0 135.2 126.3 120. 5 116.6 114.2 113.3 114.1 117.3 121.7 128.5 131.1 
pt GEE tel Slt RASS PERE TS Se i 143.8 148. 2 149.5 141.9 138.6 136.3 137.3 137.7 137.5 139. 5 141.9 142.8 139.8 
Slaughtering and meat packing---..do___- 108. 4 107.4 109. 6 112.0 114.6 118.7 105. 0 100.7 100. 8 103. 6 104.7 107.9 104.8 
Leather and its manufactures__-_..--- @o:... 73.7 74.7 69.0 55.9 61.0 69.0 77.0 76.6 70. 6 60.9 57.5 69.4 76.9 
Dept Gnd sh0e8. <5. onc ccncwues @6..... 70.7 68.6 62.4 48.9 56. 6 67.2 76. 5 76.5 69. 9 57.6 52.8 67.0 75.1 
Paper end printing...................-. Ce 100.9 108.8 110.3 106. 6 105. 9 100.3 101.2 101.3 99.4 98. 5 96. 0 95.9 98.0 
FOO GIG THRI gne cc occsscccnacccs a6.... 101.2 115.8 115.0 103.8 97.3 96.3 101.4 101.8 98.4 97.2 94.9 96.9 101.9 
Rubber products...................... do... 76.6 97.6 94.5 82.2 77.3 66. 1 58.9 60.9 61.9 63.3 63.5 64.1 69.5 
Rubber tires and inner tubes_--_--.- a 67.6 88.3 82.4 71.3 69.3 60.0 49.0 51.5 53.7 56.1 57.5 60.0 60.6 
Textiles and their products_.......-_- ae 83.8 90. 1 87.2 73.8 71.0 68.0 77.9 78.0 71.6 66.3 62.4 66.6 80.0 
1 SR SO Ee Re eee? G6... 74.6 84. 2 80. 2 70.7 68.2 64.4 69.0 67.6 63.3 62.0 61.2 65.7 73.3 
Weeping apparel. . ................- ee 98.9 98.5 98. 1 77.3 74.2 72.6 92.8 95.8 85.6 72.5 62.6 66.0 90. 5 
Tobacco manufactures-_-....._..----- do... 61.2 61.2 62.5 61.8 60.0 48.0 52.6 54.7 53.2 56.6 59.4 57.1 59.1 
Factory, unadjusted, by cities and States: ° 
City or industrial area: 
{ee ae 1929-31 = 100_- 94.0 123.4 120.9 110.1 98.9 90.9 96, 2 94.8 92. 2 89.1 87.2 87.1 92.3 
3S ES SCE 1925-27=100__ 54.0 75.4 74.7 67.9 64.3 59.7 58.3 56.5 54.4 52.9 50.8 50.8 52.2 
po SPER ari ne ei LS . eae °117.4} *°121.5] *113.6] *100.0 * 87.6 * 87.2 * 86.8 * $4.3 81.4 81.7 78.8 84.1 
PRE ee esi 83.6 81.4 81.7 74.7 73.7 70.5 76.3 77.4 74.3 68.5 66. 6 66.7 75.5 
igi a 1923-25=100_- 82.6 102.0 103. 5 95.4 91.1 82.3 85.5 84.3 79.3 76.1 74.7 76.1 * 79.3 
fg RO do__.- 66.5 124.6 119.7 99.0 84.3 71.0 72.2 70.8 68. 5 67.6 62. 2 58.0 66.4 : 
P Lo aR eee. a 75.4 106. 6 102.7 95.1 91.2 82.7 77.2 76.8 71.9 73.1 72.3 72.9) *° 74.1 
tate: 
ee ae ee eee een do. 74.4 101.8 96. 2 88.3 84.7 7.0 72.1 71.7 67.5 69.1 68. 3 70. 2 °74.7 
LT Eee OLE 1925-27 = 100_- 60.3 85. 2 84.3 76.3 71.2 65.1 64.4 63.0 60.9 68.4 56.6 55.9 58.9 
ee ew ae 1929-31=100_- 95.7 123.5 121.0 110.7 99.3 91.6 96.8 96.0 93.6 91.3 89.1 89.0 93.9 
Massachusetts __...--.-------1925-27= i00_- 67.1 $1.9 75.4 67.5 64.4 61.3 62.9 62.0 59.1 57.8 55.3 57.1 64.5 
Co eee 1923-25=100__ 72.6 85.0 84.4 79.8 76.3 71.2 71.9 70.5 68.2 68.7 68.3 68.4 70.9 
eee et 1925-27=100_- 75.3 86.5 84.8 78.7 74.2 68.9 70.6 70.6 67.4 64.2 63.5 64.8 69.8 
Ponmevivania........<.<s.<.. 1923-25= 100_ 69.4 97.5 95.3 82.7 74.7 65.7 67.7 68.4 65.7 64.7 62.0 61.2 * 67.1 
| ee 1925-27=100__|.....-- .§ 7106.4] 7108.5] * 100.8 * 90.2 * 80.9 * 82.1 * 81.9 * 79.6 * 77.4 ° 77.0 © OES Bectenae 
r Revised. » Preliminary. 
t+ Revised series. Data on factory pay rolls (U. 8. Dept. of Labor) revised beginning 1933; see table 77 on p. 17 of this issue. For Wisconsin pay rolls, see footnote 
marked with a “‘¢”’ on p, 26, 
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Monthly statistics through December 1937, to- | 1938 1937 | 1938 
gn og with yd notes ee a ; 
to the sources of the data, may ound inthe | Septem-{ Septem- | Novem-| Decem-} Janu- | Febru- | : . 
1938 Supplement to the Survey en oe | Coemeer | ber ber | ary | ary | March | April | May | June | July | August 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
* : : ; 
PAY ROLLS—Continued | | | | 
Nonmanufacturing, unadjusted (U. S. Depart- | | 
ment of Labor): } | 
Mining: | | 
RE eae ee eee ee 1929 = 100_-| 29.4 34.2 55.4 49.0 51.3 46.5 46.1 47.3 | 39.0 38.3 49.7 20. 2 r 20.0 
ee, ES ee 72.0 90.9 100.7 91.1 95.1 70. 4 74.0 68.4 | 56. 3 55.3 © 57.0 56.8 * 64,2 
SS RES ee eee ee | ee 46.3 2.2 81.7 71.6 65.1 | 59. 1 55.8 56.3 53. 3 51.2 r 46.1 38.0 * 43.7 
Petroleum, crude, producing----.----. ao.---| 66. 3 71.2 69.9 70. 2 69.8 | 68. 2 69. 6 68.0 | 68.0 r 66.7 67.6 66.7 r 66,8 
Quarrying and nonmetallic. .........do-- 38. 3 50.1 49.3 41.7 33. 4 | 27.7 28. 6 30. 2 33.9 38.3 37.3 37.0 39,2 
Public utilities: 
Electric light and power, and manufactured 
Coa er ey SR: 1929= 100_- 98. 2 104.0 105. 3 103.8 102. 4 | 98.9 98. 5 98.6 | 97.6 7.4 7 98.6 798.3 r 98.9 
E Retric eee BOauct 68.8 71.6 | 71.4 71.8 71.9 | 70. 6 70, 2 | 69.9 | 70. 0 71.2 ° 69.7 69.0 r 69.5 
Telephone and telegraph......--..-- do... 90. 8 92.3 94.9 91.4 94.7] 93.7 89.9] 92.6] 91.6 91.3 90.9 90.9] +91.3 
Services: | 
Dyeing and cleaning. -.-.........---.- an 80. 4 5.7 83. 6 73.7 68. 6 65.5 65. 2 68. 2 | 87.2 80.7 83.3 77.5 ° 74.3 
SE ae OGico. 81.3 86.4 83.4 81.1 81.1 | 80. 1 79. 1 | 78. 6 | 80. 6 | 80.9 81.8 83.0 83. 1 
™ IIE SOOO aio rete wens "ee 78. 8 32.4 84.1 84.3 82.6 81.6 83. 6 | 80.9 80. 5 | 80.5 79.6 77.4 ° 77.4 
rade; | | 
Retail, total ____- nasa aaa 69.5 74.4 75.9 75.3 80.6 70. 1 68. 4 68. 6 | 72, 2 | 70.0 | 69.5 68. 1 + 66.8 
General merchandising....-------_. a0... 86.1 92. 4 96. 2 7% 123.3 84.6 81.5 2. 2 | 89. 4 | 84.4 | $4.3 80. 4 78.8 
Other than general merchandising_.do-_--- 66.1 70.7 71.7 70.8 71.8 67.1 65.7 65.8 | 68.6 | 67.0 | 66.4 65.6 64.3 
i Os SOREN tee ees ot iceu 74.1 78.3 79.3 78.3 77.8 75.4 75. ¢ 74.7 74.6 | 75.1] *°73.8 73.6 * 73.7 
WAGES 
Factory average weekly earnings: | | | 
National Industrial Conference Board (25 js 
OO, eee ee dollars._| 25.82 27.39 | 27.12 25. 59 24. 36 22. 98 23. 53 23. 63 23.53 | 23.38 | 23.74 23.93 | * 24.93 
U. 8. Department of Labor (87 industries) f | | 
SS eee 24. 92 25. 39 23. 92 22. 93 21.89 22. 30 22, 46 22, 28 22.43 | 22.30 22. 04 22. 84 
| | eee | SS (BE: ¢ 28. 18 28. 83 26. 80 24. 95 23. 28 23. 80 24.05] 24.16] 24.29] 24.22 23. 50 24. 87 
Iron and steel and their products, not in- | | | 
cluding machinery ...-.----- ee ee 29.37 | 28.50 24. 64 22. 49 20. 42 21. 54 22. 11 22. 44 22.75 | 22.17 21.91 24. 12 
Blast furnaces, steel works, and rolling | 
RRS ae eh es 31. 65 29. 96 25. 33 22. 47 20.17 21. 60 | 22. 28 22. 91 23. 08 22. 21 21.70 24. 7 
oS PRT ERT ESTEEM EES ee SS Rf 24.58 | 27.26 24. 55 21. 63 17.94 20.07 | 19.47 19. 42 20. 37 20. 77 20.77 23. 06 
Structural and ornamental metal work | 
omens...) .....5.. 28.69 | 29.04 7.99 7. 59 25.74 25. 74 25. 63 25. 41 25. 77 25. 26 26.01 26. 94 
Tin cans and other tinware VS ee ST 23. 46 23. 09 22.11 22. 38 22. 21 22. 46 23. 92 22. 42 22. 89 22. 62 22. 44 23. 40 
Lumber and allied products -_- eo ae NESE & 21. 41 21. 23 19. 48 18. 62 17. 68 18. 69 19. 34 18. 91 19. 21 19. 52 18. 64 21. 02 
i, ee ae | Reh Se 2 20. 85 21.11 19. 66 19. 19 17. 16 18. 56 18. 87 17.92 17. 89 18, 42 17. 87 20. 43 
Lumber, sawmills................ (NES | GES 21. 65 21. 13 19. 11 17.71 17.70 18. 40 19. 33 19. 17 19. 42 19. 76 18, 29 20. 90 
Machinery, not including transportation 

IR oo esi accernccneed ts ES 28. 47 28. 86 27.79 27.25 25. 61 25. 48 25. 34 24. 94 24. 9 24. 68 24. 34 25. 03 

Agricultural implements (including 
| EEE eee 4 SE Sees ee) Saceeeemn § 29. 50 29. 28 29. 54 28. 61 28. 37 27. 36 27.05 26. 29 
Electrical machinery, apparatus, and 

a eee et 28. 05 28. 65 27.74 27.01 25. 17 24. 88 24. 73 24. 42 24. 27 24. 49 24. 33 25. 28 
Engines, turbines, water wheels, and 

On ETI A SA a Ro | 28. 32 28. 72 29. 85 28. 94 27. 78 26. 98 27.05 28. 13 

Foundry and machine-shop products 
dollars..|_......-- 28. 42 28. 69 27.12 26. 47 24.70 24. 85 24. 72 24. 47 24.74 24. 30 23. 99 24. 87 
Radios and phonographs.---.----- a ee = 21. 94 | 21. 67 20. 74 20. 90 20. 81 19. 99 18. 78 20. 91 21. 64 22. 07 22. 11 21. 20 
Metals, nonferrous, etc_.....-...--. A Se 25. 95 26. 18 24. 63 23. 49 22. 49 22. 64 22. 97 22.15 | -22.55 22. 20 22. 93 24.14 
Brass, bronze, and copper products 
eS REL 27.94 | 26.76 24. 77 23. 36 22. 73 22.77 23. 44 22. 95 23. 78 23. 14 24.74 25. 63 
Stone, clay, and glass products_____ __ ES Ee 24. 38 24. 74 23.71 21. 86 20. 03 21. 47 21. 95 22. 00 23. 12 22.77 21. 90 22. 77 
Brick, tile, and terra cotta__....__ ee 21. 37 | 21.15 19. 18 17. 95 16. 53 17. 26 17. 24 17. 89 19. 17 19. 43 18. 83 19. 56 | 
SEE A LEE EME CER 25.68 | 26.10 25. 21 23.01 21.10 22. 56 23. 31 22. 88 23. 44 23. 48 22. 15 23.95 
Transportation equipment... ......do____|__.__.__- 30. 57 33. 37 31.03 27. 40 26, 23 26. 86 27.05 28. 94 28. 14 29. 64 29. 54 30. 94 
Automobiles............ d 31.18 34. 34 31.40 27. 34 25. 27 25. 34 26. 10 28. 83 27.65 | 29.49 29. 56 32. 33 
Nondurable goods do 21.30 21. 37 20. 54 20. 68 20. 49 20. 86 20. 94 20. 52 20.64 | 20.52 20. 83 21. 25 
Chemicals, petroleum refining... _. | EES SR . 28.19 28. 32 28. 07 27. 93 27. 20 27. 51 27. 43 27. 32 28. 50 28. 80 28. 48 29. 04 
i, EEE EERE | Re See 30. 47 30. 84 30. 25 29. 51 29. 18 29. 45 29. 23 29. 42 29. 63 29. 90 29. 40 30. 39 
Paints and varnishes_-......---__ | SRE Se 27. 44 28. 17 26. 95 26. 44 25. 16 26. 26 26. 70 27.11 28. 17 27. 79 27. 38 7.39 
Petroleum refining.--..-..-...... ___ slet Meee! 34. 16 34. 43 34. 42 34. 88 34. 28 35. 23 34. 89 34. 47 35. 78 35. 26 34. 60 35. 25 
Rayon and allied products_------ __ Seet ( 23. 88 23. 89 23. 7: 22. 98 21. 58 21. 26 22.19 21, 21 2. 34 2. 42 22. 68 24. 16 
Food and kindred products. --_-.-_- | ee ee 23. 03 23. 77 24. 46 24. 93 25. 24 24.74 24, 7! 24. 89 25. 40 24. 98 24. 53 23. 17 
SE cxcuccvuunbaicwwecninnemnwcs! | Se EE 25. 90 25. 84 25. 10 25. 22 25. 26 25. 30 25. 42 25. 36 25. 84 25. 76 25.7 25. 33 
Slaughtering and meat packing...do____|__.._____ 28. 35 28. 01 28. 31 28. 89 29. 30 27.32 27. 26 27.73 28. 38 28. 19 28. 63 27. 93 
Leather and its manufactures--_____ es 17. 94 17. 14 15. 48 16. 61 17. 96 19. 09 18. 90 17. 84 16. 66 16. 30 18. 51 19.7 
Boots and shoes..............-.... ° Ee See wie 16. 49 15. 50 13. 72 15. 25 16. 94 18. 21 18. 04 16. 90 15. 12 14.71 17. 48 18, 85 
Paper and printing..............--. __ SSS SE 27. 89 28. 26 27. 48 27. 62 26. 90 27. 40 27.71 27. 30 27. 41 27. 04 27.10 27. 48 
ke er | ESR 24. 71 24. 90 23. 26 22. 47 22. 36 23. 51 23. 73 23. 16 23. 20 22. 89 23. 37 24. 26 
Rubber prodwcts................5-< a 26. 64 25. 83 24.11 23. 90 22. 42 20. 97 22. 08 22. 47 23. 39 23. 75 24. 84 25. 39 
Rubber tires and inner tubes__-__- _ 29. 76 28. 24 26. 26 26. 91 25. 02 22. 33 24. 02 25. 21 26. 67 27. 35 28. 43 28. 73 
Textiles and their products-_--.._._- __ eee | ae 16. 99 16. 87 15. 37 15. 42 15. 34 16. 41 16. 37 15. 60 15. 23 15. 03 15. 67 16. 84 
REE RES FD ae, SS: 16. 79 16. 45 15. 24 15. 36 15. 08 15. 82 15. 66 15. 16 15, 12 15. 29 15. 72 16. 50 
Wearing apparel_-_...-.....-.._-. __ a ae : 17. 53 17. 99 15. 74 15. 60 16. 09 17. 94 18. 12 16. 69 15, 52 14.31 15. 50 17.7 
Tobacco manufactures. -.....-.---.- eee) SEs 17. 12 17. 03 16. 72 16. 88 15. 85 15. 32 15. 79 15. 54 16. 31 16. 91 17. 18 16. 81 
Factory average hourly earnings: 
National Industrial Conference Board (25 
RE REE dollars _. mi . 716 . 716 .717 715 . 710 . 710 .714 Br i . 718 .719 713 * 711 
U.8. Department of Labor (87 industries) f 
dollars_.|........_ . 658 . 666 . 667 . 666 . 663 . 657 . 655 . 652 . 650 . 648 . 635 . 629 
fo) eee a eee a ae . 724 . 730 . 733 . 729 427 . 724 . 724 .722 . 721 . 718 . 704 . 702 
Iron and steel and their products, not in- 

cluding machinery -----.-.-.-.- dollars__|_.....--_ . 768 . 768 . 763 . 761 . 755 . 760 . 759 . 762 . 763 | . 763 . 753 . 753 
Blast furnaces, steel works, and rolling } 

a RS RAE @oiars..|<.,..-.- J . 842 . 837 . 828 . 828 . 818 . 826 . 826 . 832 | . 837 . 841 . 840 . 835 
i ERAS a eS __ 8 SR. . 672 . 693 . 694 . 672 . 651 . 666 . 651 ‘ 646 | . 649 . 653 . 652 . 657 
Structural and ornamental metal work 

Gamers...) ........« a . 712 .714 . 720 «tal . 720 . 715 718 | | . 722 . 728 . 728 731 
Tin cans and other tinware.._..__ _ ee a . 601 . 607 . 603 . 605 . 610 613 .614 611 | 610 | =. 602 . 589 597 
Lumber and allied products. StF “Re Eee . 538 . 533 . 528 . 513 . 516 .515 . 627 . 535 | . 531 . 531 .511 - 523 
Furniture....-..--..-.--- cS S| aay . 516 . 524 . 532 . 537 . 539 . 534 . 538 . 544 | . 543 . 531 . 522 - 522 
Lumber, sawmills_.......-..---.. PES . 550 | . 536 . 520 . 495 . 493 . 497 . 516 . 528 518 . 527 . 502 519 
* Revised. 
t Revised series. See note marked with a “f” on p. 29. 
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Monthly statistics through December 1937, to- | 1938 1937 1938 
aa with gp ged notes — a : 
to the sources of the data may be found inthe | Septem-|Septem- | | Novem-| Decem-| Janu- | Febru- aS) 
1938 Supplement to the Survey Ler ber | October | “ber ber | ary | ary | March | ate | May | June | July | August 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES— Continued | 
Factory average hourly earnings—Continued: 
U. 8. Department of Labor (87 industries) t— 
Continued: 
Durable goods—Continued: e 
Machinery, not including transportation 
Pn a a CS 0. 716 0. 720 0. 726 0.731 0. 732 0. 730 0. 730 0.730 0.729 0.727 0. 724 0. 720 
Agricultural implements (including 
je Ses Sees: PONS i Se een Semmens | Sprnermmr . 804 . 800 . 795 . 795 . 796 . 781 . 784 . 767 
Electrical machinery, apparatus, and 
CI aissctucaantcnnwaxasdl CS ee 731 . 736 . 746 . 748 . 749 745 . 749 . 746 . 749 . 747 . 742 . 738 
Engines, turbines, water wheels, and 
eae CN eo iccrgultecnceces Iawnccceda fs seeemriee Roamans 781 787 795 788 776 783 785 787 
Foundry and machine-shop products 
Se ae . 703 . 706 . 708 713 .714 . 712 tia .712 . 713 714 .710 on 
Radios and phonographs.- -------- lll Eanes . 606 - 611 - 625 . 630 . 638 628 . 616 626 . 607 599 610 595 
Metals, nonferrous, ete_._......---- ) SE Se . 660 . 658 . 659 . 665 . 676 . 670 . 672 . 666 . 663 . 660 . 668 . 666 
Brass, bronze, and copper products 
(0 SS eee . 734 - 730 . 734 . 730 .738 . 743 . 743 . 720 .714 . 709 714 . 715 
Stone, clay, and glass products_..__- a eee 643 639 644 649 650 649 . 644 638 640 641 633 634 
Brick, tile, and terra cotta______- Y “Sa See 540 40 . 534 535 . 541 135 524 516 518 518 51l 5ll 
SR rs SEE SA Se EEA , ese . 700 . 700 . 705 - 712 . 705 . 699 . 697 . 691 . 698 . 705 . 704 .712 
Transportation equipment_-__..___- 7 EREEe . 874 . 886 . 889 881 . 887 886 . 886 . 885 . 885 . 889 . 883 . 883 
pS eee PS Sees . 914 . 923 919 914 .915 . 916 . 919 . 920 . 920 . 925 . 930 . 924 
Nondurable goods--.-.-....--.----.---- RR) SESE . 590 . 596 . 596 . 600 . 602 . 594 . 593 . 590 . 588 . 587 . 583 . 578 
Chemicals, petroleum refining-_--_- SS) SERS: . 740 . 734° . 738 . 743 . 750 . 742 737 742 757 . 770 773 763 
8 RR i REC RL TS RR Seer? . 784 779 782 789 793 790 790 - 795 . 789 . 793 787 785 
Paints and varnishes-_-_--....-.-- eat Ere . 696 . 697 . 696 - 699 . 701 697 697 . 690 . 693 697 707 7 
Petroleum refining... ........-_-- RS Vee 974 969 970 971 978 976 970 . 968 975 978 988 986 
Rayon and allied products___--__- ST AS . 631 638 . 644 651 657 653 647 . 650 646 - 648 . 645 639 
Food and kindred products- -_------ , eh ae 57 . 5 - 602 -612 . 618 . 609 . 621 - 621 - 624 .614 . 599 . 586 
fa 8 a ine SAC cla RS Ae Be) ° 3) Se . 608 . 606 . 611 . 613 . 613 . 106 . 608 . 610 615 . 613 . 612 615 
Slaughtering and meat packing_-do-_-_-__|--------- . 691 . 688 . 681 . 680 . 688 . 689 . 693 . 691 . 688 . 690 . 691 . 689 
Leather and its manufactures _ _---- | ae . 550 . 542 . 545 . 536 . 536 . 526 523 513 522 514 . 515 516 
Boots and shoes..............-.-- | a, Ve . 530 . 519 . 523 .511 . 514 . 503 . 500 - 487 . 484 . 486 . 492 . 493 
Paper and printing_....-....._.-.-- pS Re 751 756 757 765 763 759 764 . 765 769 774 767 760 
io gk | Sr PE, ee . 630 631 632 631 627 624 622 . 620 623 625 619 617 
Rubber products..........-....-.-- oS Gee 791 | 790 790 789 789 773 761 . 767 769 770 774 760 
Rubber tires and inner tubes_-_-- SE TEE 970 | 966 972 967 957 938 949 . 946 950 945 945 941 
Textiles and their products... ......do_.-.|-.------ 516 | 21 509 11 510 510 . 506 - 495 479 479 482 489 
Fabrics._.....-. eR ae BE! [a eae: . 492 | . 494 . 492 . 490 . 490 . 485 . 482 . 480 - 473 . 473 . 468 . 464 
Wearing apparel -_-_.........-....- Spe Ses . 563 57 . 543 553 553 557 . 549 §21 491 489 . 508 . 531 
Tobacco manufactures___....-.-_-- St a . 460 451 . 449 2455 .476 . 460 . 464 . 466 . 462 . 457 . 460 . 462 
Factory average weekly earnings, by States: 
RTP RE Ce 1923-25=100_- 82.4 87.6 90. 1 91.8 93. 2 89. 2 | 86.9 88. 2 85.4 86.3 85.0 84.7 + 78.4 
i SAS ee eens Pease 1925-27 =100_- 88.9 94. 2 96. 2 91.3 90. 1 87.7 87.5 88.3 87.4 86.8 85.9 86.7 88.7 
ee | eee Ean BI” ee 93.6 96.9 91.7 91.2 90.7 88.7 99. 6 90.3 88.3 88.0 88.8 90.4 92.3 
New Jersey...........---.---...1923-25=100_- 106.9 108. 0 110.5 107.0 107.2 105. 4 105.8 105. 6 104.1 106.0 104.8 105. 4 105.9 
WOE tee ce _.1925-27= 100. 93.8 94.7 04.4 90. 2 91.0 89.6 91.0 91.4 89.3 88.2 88.7 89.7 91.4 
PODMESIVEI......<  onnenccncncus 1923-25=100_- 92.5 104.9 104.0 95.4 91.4 85.6 88.9 89.9 88.6 90. 2 88.8 86.7 91.9 
Wisconsin.......... a Nes 1925-27=100__|......--- 95.4 100. 2 96.0 92. 6 88.3 93.1 92.8 91.4 90. 6 89.3 7 5 Sennen 
Miscellaneous wage data: 
Construction wage rates (E. N. R.): § 
Common labor. ...-.-.---.-.- dol. per hour-- 677 . 673 . 67 . 67. . 678 . 680 . 675 . 675 ". 677 . 673 677 . 677 . 677 
ETE TTR RSE 1. 43 1.37 1.38 1.38 1,39 1.39 1,39 1. 40 1.40 1.40 1.42 1. 43 1. 43 
Farm wages without board (quarterly) ¢ 
dol. per month..}.........§--.----.- TEFL fone nnn sdapvescasees] 3 Se One pS) eee) Beene 4 
Railway wages (average, class I) | | 
dol. per hour..|.-.------ . 708 . 72 . 733 | 733| .737 751 724 729 729 722 726 714 
Road-building wages, common labor: | | 
United States, average---.-- dol. per hour__|_.------- 43 43 -41 | 38 | 34 33 33 . 35 . 40 41 a 
East North Central_.....-._.-- Ry hb) | ee . 56 57 57 58 | 59 60 61 . 58 . 59 58 | eee 
East South Central__---.-...-- Sie? Kh DOVER: . 28 | . 28 . 29 | . 28 | . 28 aa .27 a .28 . 28 » | See 
Middle Atlantic. ........-.....-... i a Sais .47 | .47 48 . 50 | 51 .52 .53 49 .48 49 XY, 
IN oc ict atemie me cacintcnnn eames , Gee | SES . 54 . 55 . 53 53 5 53 .55 . 56 . 56 - 56 A |) ae 
New England_.__--__---- ous coe + hie ae aaa 45 45 . 43 .42 45 46 . 52 45 45 44 * | ae 
casita ian inenmonecaweSemun YS ee . 63 . 64 . 63 . 64 . 60 62 . 64 65 . 66 . 66 = | eee 
Gore Attic... ..... 22-5 -6-000 Se SREY ae 27 27 . 26 . 26 . 26 . 26 .27 .27 . 28 S } =e 
West North Central___....-.....-. , eS 45 .47 45 .44 41 41 39 41 45 - 46  ); 
West South Central-____......-...-- GEE SE .32 .31 33 . 34 . 34 . 36 . 36 . 36 . 36 37 Se 
ALL PUBLIC RELIEF 
Total, exclusive transient care and administra- 
CRE IN oe ttincc casenesndcccws 4 OP” Sl See 169 174 183 7195 207 218 235 243 248 256 253 259 
Obligations incurred for payments for: 
Old-age assistance, and aid to dependent 
children and the blind. ----- a eS Sl es * 36 37 38 39 40 41 41 42 42 42 42 43 
General relief extended to cases_--___-- (ae GES 30 31 34 41 47 48 48 42 38 37 37 36 
Earnings of persons certified as in need of re- 
lief employed on works projects: 
Works Progress Administration_mil. of dol_-|--.------ 76 77 78 82 88 98 114 126 132 140 144 151 
Other Federal agencies-_---...-.-..--- ) ER SS 7 6 6 5 5 5 6 9 11 13 5 4 
National Youth Administration: 
OS OS eee ee eee (2) 2 2 2 2 2 2 2 2 , | SS Se 
Ll eer 1 EE 2 2 y 2 2 2 2 2 3 3 3 3 
Civilian Conservation Corps-_---------- ° EE ETE 16 18 21 20 20 19 18 18 18 17 20 20 
Emergency subsistence payments to farmers 
[it f° ae 1 1 2 2 2 2 3 2 2 2 | 1 1 























r Revised. 

2 Less than $500,000. § Construction wage rates as of Oct. 1, 1938, common labor $0.682, skilled labor $1.43. q Farm wages, without board, as of Oct. 1938, $34.75. 

t Revised series. Industry classifications have been revised as follows: ‘‘Tractors’” have been transferred from ‘‘engines, turbines, water-wheels, and windmills,” to 
“agricultural implements’’; data for these two groups prior to January 1938 will be shown when available. Beginning July 1938, “‘stamped and enameled ware’ (not shown 
separately in the Survey) has been transferred oat “nonferrous metals” to “iron and steel products” and “railroad repair shops’’ have been dropped from the Department 


of Labor’s tabulation. Revisions in the affected group averages prior to July 1938 will be shown when available. In addition to these changes, which affect both average 
weekly earnings and average hourly earnings, the latter figures for the 87 manufacturing industries combined and for the manufacturing groups, are in the process of revision 
for all months prior to July 1938; revisions which in most instances are small, will be shown when available. 
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Monthly statistics through December 1937, to- | 1938 1937 | 1938 
oer with ey pownd oe oe pp 1 
to the sources of the data may be found inthe | Septem-§ Septem- |Novem-| Decem-| Janu- | Febru- | | . x | 
1988 Supplement to the Survey | o oe | ae | ber | ber ary ary April | May | June July | August 
FINANCE 
BANKING 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total___.--- mil. of dol... 261 344 346 348 343 326 307 293 279 268 264 265 258 
Held by Federal Reserve banks: 
ke a oe EE do-_.-. 0 0 0 Ole 0 0 0 0 0 0 0 0 0 
For foreign correspondents-_--..-.- do (9) 1 2 2 2 2 1 (2) 1 2 2 1 (2) 
Held by group of accepting banks: 
| BBP ee Ree mil. of dol_- 221 274 282 279 278 266 246 236 229 218 210 217 216 
ES eS eee do-_.-- 129 148 153 148 147 147 140 143 141 139 135 133 129 
Purchased bills.............-.-- a: | 92 127 129 131 131 119 106 93 89 80 76 84 37 
NE aaa eee | 40 69 62 67 63 59 61 57 48 48 52 47 42 
Commercial paper outstanding _____- 200. o4 212 331 323 311 279 299 293 297 271 251 225 211 209 
Agricultural loans outstanding of agencies su- 
pervised by the Farm Credit Administra- 
tion: 
ee eee mil. of dol_. 3, 290 3, 385 3, 361 3, 352 3, 335 3, 321 3, 321 3, 328 3, 337 3, 335 3, 336 3, 319 3, 307 
Farm mortgage loans, total._..______- | 2, 776 2, 868 2, 863 2, 856 2, 848 2, 839 2, 834 2, 824 2, 818 2, 811 2, 804 2, 795 2, 786 
Federal land banks_............_.-- do... 2, 004 2, 045 2, 043 2, 039 2, 035 2, 031 2, 030 2, 026 2, 023 2, 020 2, 018 2, 014 2, 009 
Land Bank Commissioner-_......-- do_... 772 823 820 817 813 808 804 799 795 791 786 782 777 
Loans to cooperatives, total___.._._- eee 110 115 119 129 121 119 116 lll 107 104 106 100 102 
Bank for cooperatives incl. C entral 
SS eae mil. of dol_- 83 67 73 82 88 87 87 82 80 78 81 75 76 
Agricultural Marketing Act revolving 
|” REE AEE mil. of dol_- 27 47 | 45 45 31 30 28 27 26 25 25 25 26 | 
Short-term credit, total_.___.._......do___- 404 402 379 367 366 364 371 393 412 420 426 424 42 | 
Federal intermediate credit banks, loans d 
to and discounts for: 
Regional agricultural credit corps., 
prod. credit ass’ns, and banks for co- 
operativesd _............. mil. of dol_- 190 167 160 161 165 165 173 186 196 202 208 199 197 
Other financing institutions = a 41 47 42 41 40 39 39 40 41 41 43 43 43 
Production credit ass’ns__......_._- G0.en< 171 154 143 137 138 139 148 * 163 173 180 184 184 181 
Regional agr. credit corps. - LD... 13 19 17 16 16 15 15 15 15 15 15 14 l4 
Emergency crop loans........--..--  — 123 124 119 116 115 113 113 119 127 128 128 127 126 
Drought relief loans_._._......___- G0... 56 58 538 57 57 57 57 56 56 56 56 56 56 
Joint Stock Land Banks in liquidation__do-_-_- 91 111 110 107 104 102 100 98 97 96 94 93 92 
Bank debits, total........--_.___- --mil. of dol__| 29,525 | 33, 371 36,085 | 31,603 | 39,114] 32,084] 25,547] 32,120] 31,169] 28,841 32,797 | 30,505 | 28, 270 
ae C3: eae do....}| 13,085 14,718 | 16,151 13,432 | 18,277] 14,477] 10,915] 14,746] 14,572] 12,828] 15,637] 13,828] 12, 247 
Outside New Y i ne a 16, 440 18, 652 19, 934 18, 171 20, 837 17, 607 14, 633 17, 373 16, 597 16, 013 17, 160 16, 677 16, 023 
Federal Reserve banks, seaiilion. end of mo.: 
Assets (resources) total_._._.--__- mil. of dol..} 14,573 | 12,786 | 12,727 | 12,796] 12,880] 12,497] 12,796] 12,925] 14,322] 14,179] 14,214] 14,285] 14,261 
Reserve bank credit outstanding, total 
mil. of dol-.| 2,600] 2,579] 2,580] 2,606] 2,612] 2,593 2,590] 2,611 2, 594 2,582} 2,596] 2,589] 2,585 
ens | “Sete 1 3 3 3 1 1 1 1 1 1 1 1 1 
SS 2 aera: do._-- 8 22 21 17 10 12 10 13 9 9 8 7 7 
United States securities__......._._- do....] 2,563 2, 526 2, 526 2, 564 2, 564 2, 564 2, 564 2, 580 2, 564 2, 564 2, 564 2, 564 2, 564 
LS eee do....| 11, 295 9, 452 9, 449 9, 450 9, 481 9, 556 9, 637 9,690} 11.091 11,030; 11,041 11, 049 11, 026 
Gold cortificates..................... do..--| 10,918 9, 138 9, 134 9, 132 9, 129 9, 127 9, 183 9,223 | 10,650} 10,648] 10,645 |- 10,642] 10,640 
oS eae do....| 14,573 | 12,786 | 12,727] 12,796 | 12,880] 12,697] 12,796] 12,925] 14,322] 14,179] 14,214] 14,285] 14,261 
Co Se eS do...-| 9, 406 7, 529 7, 513 7, 548 7,577 7,775 7, 850 7,917 9, 298 9, 212 9, 247 9, 270 9, 212 
Member bank reserve omen bape 
. of dol_- 8, 198 7,014 6, 928 6, 962 7, 027 7, 237 7, 248 7, 287 7, 623 7, 665 8, 024 8, 164 8,179 
Excess reserves (estimated)... sai do...-| 2,924 1, 038 1, 055 1, 169 1, 212 1, 383 1,415 1, 546 2, 548 2, 568 2, 875 3, 022 2, 941 
Federal Reserve notes in circulation._do-__-- 4, 253 4, 263 4, 279 4, 274 4, 284 4, 138 4, 139 4, 142 4, 148 4, 157 4, 149 4, 135 4, 169 
SE eee? percent _- 82.7 80.1 80.1 79.9 79.9 80. 2 80. 4 80.3 82.5 82.5 82. 4 82.4 82.4 


Federal Reserve reporting member banks, 
——*, end of month: 












































Deposits f 
Demand, ae mil. of dol_-| 15,508} 14,864} 14,610] 14,612] 14,431] 14,464] 14.381] 14,268] 14,598] 14,589] 15,036] 14,951] 15,388 | 
ea Sea do_..-| 5,180 5, 290 5, 278 5, 234 5. 205 5, 225 5, 260 5, 221 5, 230 5, 216 5, 239 5, 193 5, 210 
Demestiniatabenk Bodie baowcnumi do...-| 5,799 4, 998 5, 040 5, 060 5, 090 5, 316 5, 384 5, 080 5, 632 5, 832 5, 780 5, 927 5, 958 , 

Investments, total_..................... do..--| 12,999 f 12,022] 12,029] 11,940] 12,015] 12,253] 12,208! 12,039] 12,257] 12,202; 12,240; 12,395] 12,591 
U.8. Government direct obligations__do_- 8, 111 7, 903 7, 968 7, 963 8, 018 8, 165 8, 137 7, 778 7, 987 7, 844 7,770 7, 655 7, 789 
Obligations fully guaranteed by U. 8. 

Government.................-mil. of dol_.| 1,675 1, 131 1, 137 1,118 1,116 1,141 1, 159 1, 156 1, 199 1, 411 1, 488 1, 646 1, 655 
CO Ee oe 3, 213 2, 988 2, 924 2, 859 2,881 2.947 3, 002 3, 105 3, 071 2, 947 2’ 982 3, 094 3, 147 

Sees 8,241 f 10, 004 9, 625 9, 441 9, 387 8, 981 8, 933 8,771 8, 587 8, 334 8, 321 8, 165 8, 27 
Commercial, industrial, and oes 

OA Ee. mil. of dol__| 3, 891 4, 807 4, 761 4, 637 4, 601 4, 394 4, 357 4, 299 4, 187 3, 992 3, 936 3, 865 3, 886 
Open market paper. ---......-..--.-- do_._- 344 475 477 475 461 455 431 418 393 365 340 336 339 
To brokers and dealers in securities 

mil. of dol_- 649 1, 227 901 876 894 762 769 680 652 603 652 602 690 
Other loans for purchasing or carrying secu- 

_. eee mil. of dol_. 576 682 660 650 635 617 616 605 591 583 583 574 * 579 
Real estate loans...................-- go...) 1,361 i: = 1, 169 1, 167 1, 165 1, 161 1, 1 1, 150 1, 149 1, 156 1, 160 1,161 | © 1,160 
SOREN OO DOMED. 2. enon on ao.... 118 96 68 66 65 96 104 114 113 111 r 109 
Cl , do....} 1,502 1, 851 1, 561 1, 568 1, 565 1, 527 ‘ 520 1, 523 1,511 1, 521 1, 537 1, 516 1, 507 

Money and interest rates: 
Bank rates to customers: 
In New York City_....-......._-.- percent. 2. 25 2. 39 2. 38 2. 45 2. 40 2.36 2. 34 2. 40 2. 36 2.40 2. 36 2. 27 2.16 
In eight other northern and eastern cities 
percent ._ 3. 30 3. 33 3.37 3.42 3. 36 3. 37 3. 29 3. 25 3. 26 3. 27 3.38 3. 28 3. 26 
In twenty-seven southern and western cities 
percent -- 4.07 4.18 4. 16 4.17 4.15 4.16 4.09 4.15 4.13 4.13 4.14 4.12 4.12 
_ yields (Moody’s): 
eee Se ee nS a se 3. 21 3. 28 3. 27 3. 24 3.71 3.17 3. 20 3. 22 3.30 3. 22 3. 26 3. 22 3.18 
Bas LS STS Sena S a 5. 65 5.16 5. 52 5. 82 5.73 5.89 5.97 6.30 6. 47 6. 06 6. 25 5. 63 5, 49 

Discount rate (N. Y. F. R. Bank)____- ae 1.00 1.00 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 

Federal land bank loans___.-.._.._..._- Oe... 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4. 00 

Federal intermediate credit bank loans_.do___- 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 

Open market rates, N. Y. C.: 

Acceptances, prime, bankers__..-.._- Ge... Heo Ko He Ke Yeo He Ye Ke He He Ye Ko Ko 
Call loans, renewal (N. Y. S. E.)_..-.do_... 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Commercial paper, prime (4-6 months) 

percent... 54-34 1 1 1 1 1 1 34-1 34-1 4-1 4-1 %4 34 
Time loans, 90 days (N. Y. S. E. —— 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 
Treasury bills, 91 days (yield)__...._. hance - 08 dl . 20 . 09 ell -10 . 08 . 08 -09 - 05 - 05 07 . 06 
Treasury notes, 3-5 years (yield)._._. ee 82 1.50 1,42 1.31 1.27 1,13 1.09 1.01 94 77 . 67 70 -71 
* Revised. 
« Less than 


n $500,000 
o'To avoid duplication, these loans are excluded from the totals. 
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Monthly statistics through December 1987, to- | 1938 1937 | 1938 
gine with ee Notes a ae ) - 
to the sources of the data may be found inthe | Septem-} Septem- Novem- 6m- anu- ebru- ; 

1938 Supplement to the Survey oe | October | ber a | “— y March | April | May | June July | August 
FINAN CE—Continued 
BANKING— Continued 
Savings deposits: 
Savings banks in New York State: 
Amount due depositors. ...--.-- mil.ofdol._} 5, 362 5, 291 5, 255 5, 250 5, 292 5, 290 5, 297 5, 329 5, 303 5, 307 5, 336 5, 329 5, 332 
U.S. Postal Savings: 7 
Balance to credit of depositors_.-.___- do....| 1,248 1, 270 1, 269 1, 270 1, 270 1, 272 1, 271 1, 268 1, 262 1, 255 1, 252 1, 252 1, 252 
Balance on deposit in banks_-..._...-- a 95 132 130 129 130 125 124 121 119 116 115 ‘101 "05 
COMMERCIAL FAILURES t¢ 
OG Gn | eee ee eee ee number-- 866 584 815 842} 1,009] 1,377] 1,149] 1,167] 1,172] 1,123] 1,073] 1,038] 1,015 
Commercial service, total_.....--.---_- de... 33 28 40 46 55 58 67 50 47 47 ar "34 
Construstion. (tal... 2-5... ceccauce G0... 49 37 37 60 53 60 54 55 40 60 59 45 57 
Manufacturing, total..................- ae 184 127 196 199 248 241 211 241 210 217 198 210 173 
Chemicals and drugs..........------- GO. -<. 6 8 4 6 7 12 5 8 11 12 2 7 8 
a ee ae eS ee ee 31 32 54 46 53 51 35 47 34 39 24 32 37 
POrOhe PIOUUN8: cnn cnccacoensecos do.... 14 11 14 14 22 18 15 16 29 15 19 24 12 
aa eases 8 See ee Rb ee s 1 4 0 3 3 3 4 7 4 8 2 2 
PRON MIG WOE acini danectbeecsencuans dG.... 11 4 11 9 12 9 14 13 14 15 15 14 ll 
Leather and leather products--_.-.-...do_.-- 6 3 Q 10 5 6 5 8 4 ll 7 7 6 
ee eee aa hs: 18 6 14 13 17 24 12 18 9 7 8 13 12 
Paper, printing, and publishing------ a 18 9 13 15 13 14 18 22 11 19 16 20 9 
Stone, clay, glass and products--__.--  — 9 4 3 5 8 7 4 7 10 10 4 6 7 
tn 1 ON ace SEES aa ES ea oe 33 13 44 41 61 59 61 58 50 50 62 58 41 
Transportation equipment--__...-.._- do-.-- 4 8 8 7 9 3 4 5 3 5 6 3 6 
Bi eee do---- 26 28 2 33 38 35 35 35 28 30 27 24 22 
PROURIE CRRIIE, CORD on en ccicnccnewngeces d0...<. 528 338 446 447 546 895 705 696 748 690 665 629 629 
Wholesale trade, total..........-...-.-- ices 72 54 96 90 107 123 112 125 124 109 104 103 122 

Liabilities: Grand total__....-.._- thous. of dol_.| 14, 341 9, 818 14, 079 16, 400 27, 818 21, 415 21, 028 40, 325 21, 147 19, 139 15, 918 14, 761 16, 382 
Commercial service, tota]__..........--- d0.....< 347 860 1, 056 1, 565 1, 611 730 967 809 2, 701 1, 196 841 617 344 
Constemeuien., t6tal. ... 6c ccc eecseces  — 782 506 424 994 852 775 762 955 1, 195 757 1, 234 376 1, 128 
Manufacturing, total__............--.-- do_...} 5,227] 3,954 7, 200 7,723 | 17,862} 8,553 | 10,139] 27,065] 7,535] 6,860] 5,939] 65,957| 6,147 

Chemicals and drugs_...........---.- G6... 65 196 144 79 234 299 17 633 168 222 11 100 91 
I ae cen oe oe (| 1, 506 692 2, 245 1,170 3, 470 1, 258 784 1, 962 1, 200 717 1, 522 2, 143 747 
Pores’ PrOGuets... .. nnn cccncccsuane 0.2... 480 540 628 373 975 781 329 308 1, 025 464 395 389 370 
| at ees Ree eRe eee Ce 696 105 190 0 814 78 1, 840 15, 104 §23 155 265 295 76 
po ft ae nee ao 204 86 §32 47 2, 130 312 2, 094 2, 208 973 573 196 258 764 
Leather and leather products__.......do_-_- 57 71 121 337 159 116 84 145 442 480 94 221 62 
LV eae ee do..-- 261 55 257 1, 244 3, 383 1, 696 357 960 243 668 280 291 256 
Paper, printing, and publishing-----_- ae... 415 121 28 242 1, 198 1, 385 595 1, 781 114 328 304 293 434 
Stone, clay, glass and products-_...-_- O6..:. 124 51 16 148 1, 637 426 466 155 454 416 152 350 549 
J, pes aa ee do__.- 981 687 917 1, 386 1, 796 1, 368 2, 384 2, 722 1, 806 1, 382 1, 157 991 2, 254 
Transportation equipment__......._- @6..... 77 158 454 858 1, 452 362 63 154 120 510 166 150 340 
Po eae eens do... 361 1, 192 968 1, 413 614 47 1, 126 933 467 945 1, 397 476 204 
REOOGI SONNE: COUN cnnwacucneccsaccsaeus 0 | 6, 450 3, 210 3, 325 4, 055 5, 439 9, 196 6, 622 7,612 7, 055 7, 879 6, 520 5, 385 5, 903 
Wholesale trade, total.................- ices. 1, 535 1, 288 2, 074 2, 063 2, 054 2, 161 2, 5388 3, 884 2, 661 2, 447 1, 2, 426 2, 860 
LIFE INSURANCE : 
(Association of Life Insurance Presidents) 

Assets, admitted, totalf.........._- yall. Gf @ok...[...5.0.3 21, 317 21, 432 21, 536 21, 514 21, 623 21, 705 21, 772 21, 851 21, 943 22, 057 22, 209 22, 302 

Mortgage loans, total. .........-...--.. "ee Se 4, 165 4, 176 4, 183 4, 199 4, 213 4, 217 4, 236 4, 240 4, 256 4, 276 4, 291 4, 313 
; , SSS eae OE ee ee 685 683 678 675 674 673 674 672 72 672 672 670 
SS RRR HOLE EPS ee ee 3, 480 3, 493 3, 505 3, 524 3, 539 3, 544 3, 562 3, 568 3, 584 3, 604 3, 619 3, 643 
Real estate holdings...............--.-- el ee 1, 767 1, 770 1, 774 1, 768 1, 769 1,775 1,773 1, 780 1, 784 1, 797 1, 800 1, 801 
Policy loans and premium notes_...-__- a Eee 2, 614 2, 630 2, 633 2, 635 2, 640 2, 643 2, 649 2, 659 2, 663 2, 667 2, 665 2, 663 
Ponds and stocks held (book value.) total 
ee 11, 709 11, 781 11, 908 11, 941 11, 970 11, 999 12, 053 12, 120 12, 159 12, 199 12, 349 12, 
Government (domestic and foreign)...do__..|_...__--. 5, 348 5, 358 5, 442 5, 485 5, 490 5, 470 5, 493 5, 499 5, 510 5, 486 5, 560 5, 507 
FN CE i iis ivcnndimcdoatsabenes: | a ee 2, 543 2, 576 2, 593 2, 601 2, 619 2, 668 2, 685 2, 713 2, 730 2, 760 2, 789 2, 847 
bl) Re eA a SSCS 2, 773 2, 775 2, 778 2, 710 2,718 2, 720 2, 730 2, 761 2, 764 2, 756 2, 752 2, 754 
NO i prccrecnceicdeth ecninicks Hamp eaaces - SE Becaeee 1, 045 1, 072 1,095 1, 145 1, 143 1, 141 1, 145 1, 147 1, 155 1, 197 1, 248 1, 280 
ORM wcan ch hoes senscddecesacosunad CS ee 628 644 609 600 680 712 737 731 759 785 774 803 
Other admitted assets.................. | See SS 434 431 429 371 351 359 324 321 322 333 330 334 

Insurance bly pees 

Policies and certificates, total number 

thousands-_.- 7 871 982 916 929 793 766 878 833 892 784 720 712 

Ee ee Aer eer Res OSE, 3 do... 16 25 28 24 44 20 25 20 16 24 30 12 18 
pe ee eee: €6... 582 646 741 689 674 597 res 656 643 648 580 511 518 
LO STEER Ho do... 161 200 212 202 211 176 164 202 17 174 197 17 

WE ONIN Ss canccmanuea wcmmin thous. of dol__| 519, 932 ] 637,595 | 701,038 | 681,376 | 764,803 | 589,165 | 589,407 | 672, 142 | 617,475 | 618,807 | 597,773 | 528,452 | 550, 960 
Sn ERR do....| 24,924 [| 49,921 | 45,437 | 42,238] 87,386] 31,401] 41,671] 33,050] 37,815 | 43,076] 45,076] 18,659| 33,443 
OS ee do...-| 173, 641 | 197,339 | 226, 243 | 211,409 | 213,976 | 179,975 | 174,092 | 198,025 | 193,131 | 191,648 | 170,312 | 153, 392 q 
a sien sib addomrnie do....| 321, 367 | 390, 335 | 429.358 | 427,729 | 463, 441 | 377,789 | 373, 644 | 441,067 | 386,529 | 384,083 | 382,385 | 356,401 | 361, 213 

Premium collections, total...........-..- ne EARS 230,770 | 237, 522 | 251,012 | 337,493 | 261,842 | 246,708 | 274,277 | 255,403 | 254,629 | 258,072 | 287, 110 ‘ 
Annuities 22, 396 23, 243 25, 325 46, 538 32, 444 23, 354 24, 894 21, 665 21, 662 26, 369 66, 779 22, 652 
CO a as 10, 616 10, 066 10, 751 12, 568 12, 131 10, 643 12, 656 11, 603 10, 840 11, 048 10, 423 10, 608 
Industrial 54, 438 53, 444 61, 412 92, 441 60, 996 58, 314 58, 003 66, 589 61, 021 56, 103 56, 737 60, 073 
CGI ccc atcncunetadeaaueannumeven 143, 320 | 150, 769 | 153, 524 | 185,946 | 156, 271 154, 397 | 178,724 | 155, 546 | 161,106 | 164, 552 | 153,171 | 151, 965 

(Life Insurance Sales Research Bureau) 

Insurance written, ordinary, total_thous. of dol__| 428, 482 ] 500, 434 | 579,704 | 573,345 | 634, 470 493, 815 | 488,703 | 568,473 | 499,656 | 490,658 | 592,588 | 457, 224 | 470, 917 
THOME CRM ac athena wopanscues do...-| 28,648 [| 33,838 | 40,804 | 39,696 | 40,193] 35,793 | 36,267] 43,357] 37,527] 34,758 | 34,880] 31,795] 30,887 
Middle Atlantic do....} 112,049 § 127,227 | 163, 513 | 158,681 | 163, 544 139, 868 | 137,311 | 155, 737 | 138, 97. 133, 471 | 137,997 | 118, 748 | 123, 610 
East North Central do....} 90,542 } 113,492 | 132,390 | 132,305 | 143, 112 | 113, 292 107, 443 | 122,416 | 105,226 | 101,865 | 106, 665 , 159 97, 453 
West North Central do....| 45, 864 51, 870 58, 469 58, 415 68, 782 50, 259 50, 268 57, 612 51, 809 51, 575 52, 342 §1, 227 53, 082 
South Atlantic......-.-... do....| 42,111 48, 620 52, 112 51, 872 60, 806 43, 794 44,810 53, 553 47, 631 48, 159 48, 060 42, 860 46, 830 
East South Central aaweGOc.s-| 30,604 22, 845 22, 919 22, 282 25, 868 19, 336 18, 874 24, 658 21, 061 20, 424 20, 865 17, 586 18, 834 
West South Central do....| 36,175 41, 616 44, 235 44, 074 55, 896 38, 649 40, 522 48, 484 40, 355 43, 622 42, 829 41, 694 41, 235 
ho SR Rie ee ei get ere do....| 13, 428 14, 416 16, 305 16, 705 19, 995 13, 644 13, 296 16, 140 14, 413 13, 928 14, 856 13, 990 14, 850 
III ret nn tandere sainccaadesonencaie do._..} 40,161 46, 510 48, 957 49, 315 56, 274 39, 180 39, 912 46, 516 42, 661 42, 856 44, 094 40, 165 44, 136 

a ee aes a es el SEO EI SER SRE eee, | RM SR She QD eel ol ee 1: RES Leptin 

* Revised 


+ Revised series. Data revised beginning June 1934; figures not shown here will appear in a subsequent issue. 
{ 37 companies having 82 percent of total assets of all United States legal reserve companies. 
@ 40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies. 
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Monthly statistics through December 1937, to- | 1938 1937 1938 

— with ap pony A notes Nw ee iS ole ee ie ? ; a 

to the sources of the data may be found inthe | Septem-[ Septem-| ,,,.,...| Novem-| Decem-| Janu- | Febru- ; pera = 

1938 Supplement to the Survey | ber ber | ecacaent ber | ber | ary | ary | March | April | May | June | July | August 

FINANCE—Continued 
MONETARY STATISTICS | i | 
| | | | | 
Foreign exchange rates: | | | 

Argentina_...........--dol. per paper peso__| . 320 . 330 . 330 | . 333 . 333 . 333 . 335 | . 332 | . 332 ~ 801 . 331 - 329 . 325 

aaa Se avin dol. per belga_-| . 169 . 168 . 169 | . 170 | .170 . 169 170 | . 169 | 169 | . 168 . 170 . 169 . 169 

Bregil................----dol. per milreis_./ . 059 . 064 | 058 | . 057 054 | . 056 . 058 | 059 | 059 | . 059 . 059 - 059 . 058 

British India-.--.---- .------dol. perrupee.-| 358 . 374 . 374 . 377 377 | .377 | . 379 | . 376 | . 374 | . 371 . 367 . 368 . 364 

Canada__-.__- ....-dol. per Canadian dol_-} . 994 1. 000 1. 000 1.001 . 999 1.000 | 1.000 | . 997 | 994 | . 992 . 989 . 994 . 996 

SN teary 6 bare igibunecdot dol. per peso . 052 . 052 . 052 | . 052 . 052 . 052 | . 052 . 052 | . 052 . 052 . 052 . 052 . 052 

ES ESE ...-dol. per franc. | . 027 . 035 . 083 . 034 . 034 . 033 . 033 . 031 . 031 . 028 . 028 . 028 . 02 

COO... 6..0~ dol. per reichsmark_-| . 400 . 401 . 402 . 404 . 403 . 403 . 404 . 402 . 402 . 402 . 403 - 402 . 401 

SES aS aes . 053 . 053 | . 053 . 053 . 053 | . 053 . 053 . 053 . 053 . 053 . 053 . 053 . 053 

ee a ee dol. per yen__| . 280 . 289 | . 289 | . 291 . 291 . 291 . 290 . 289 . 290 . 289 . 289 . 287 284 

Netherlands. - ----- ....-dol. per guilder . 539 551 | . 553 | . 555 . 556 . 557 . 560 . 556 . 556 . 554 . 553 . 550 546 

a ..-.---dol. per peseta__| . 052 . 065 | . 063 . 063 . 062 . 061 . 061 . 058 . 058 . 058 . 058 . 057 . 057 

eee ..--dol. per krona. .| . 248 . 255 | . 255 . 258 . 258 . 258 . 259 . 257 . 257 . 256 . 256 . 254 252 

United Kingdom.......-.......dol. per £-_-| 4.804 4.953} 4.955 4. 996 4. 996 5. 000 5. 018 4. 984 4. 981 4. 967 4. 958 4.929 4. 881 

Uruguay. ---- << eee ..dol. per peso__} . 632 . 791 791 .791 . 799 . 665 . 660 . 656 . 655 | . 654 . 652 . 649 . 642 
Gold: | | 

Monetary stock, U. S._..-....-mil. of dol__| 13, 441 12, 653 12, 782 12, 788 12, 765 12, 756 12, 768 12, 778 12, 829 12, 891 12, 946 12, 985 13, 057 

Movement, foreign: 

Net release from earmark§___thous. of dol__|—13, 255 9, 343 | —8,046 |—20, 145 |—101,580} —1, 106 |—18, 179 —614 | —1,199 |—53, 947 |—15, 490 |—20, 942 |—28, 785 
RL ee ; .-do-_- 1] 129 232 30, O84 15, 052 5, 067 174 20 145 212 13 65 17 
haperts..........-. ae para ee ‘ ..do 520, 907 J 145, 623 90, 709 52, 194 33, 033 7, 155 8, 211 52, 947 71, 236 52, 987 55, 438 63, 880 | 165,990 ; 

Production: 

Union of South Africa, total____fine ounces -_ 976, 285 | 987,401 | 979,390 | 991,310 | 987,791 | 929, 264 |1,014,830 | 981, 463 | 1,022,678 |1,014,533 |_.-..----]__-- 8 
Witwatersrand (Rand)___-. Se : 899, 076 | 907,681 | 901, 228 | 910,442 | 907,777 | 857,077 | 931,457 | 903,010 | 940, 341 | 933,929 |_-----___]__.. 

Receipts at mint, domestic (unrefined)_.do | 301, 593 | 246,221 | 262,129 | 278,883 | 224,049 | 208,407 | 174,792 | 204, 278 | 190, 201 | 227,621 | 197,528 | 305, 487 286, 493 : 
Currency in circulation, total_.....mil. of dol__| 6, 570 6, 558 6, 566 6, 558 6, 618 6, 397 6, 319 6, 338 6, 337 6, 415 6, 433 6, 464 6, 482 i 
Silver: } } 

aa ....-thous. of dol_-| 1, 463 285 380 527 236 355 233 191 250 317 254 193 401 

Imports__---- Lo a ree ; do 24, 098 8, 427 5, 701 10, 633 23, 151 28, 708 15, 488 14, 440 15, 757 17, 952 19, 186 18, 326 4, 985 5 

Price at New York_.____.-.-dol. per fine oz . 428 . 448 . 448 . 448 . 448 . 448 . 448 .444 . 428 . 428 . 428 . 428 . 428 F 

Production, world ..-thous. of fine oz__|__- 22,487 | 21, 345 22, 877 21, 330 23, 553 21, 465 24; 128 21, 197 20, 440 | * 22, 490 i. 

| “ae in tinine te sell do 2, 202 2, 271 | 2, 536 2, 176 1, 685 1, 622 1, 735 1,729 1, 430 1, 509 1, 603 2, 112 2, 528 
ae eC "Ee ae ; 6, 460 | 6, 112 6, 272 5, 760 &, 662 7, 144 8, 803 7, 153 6, 244 &, 417 _t | 
United States_____- ‘ ee | ee 5, 073 5,779 | 4, 855 6, 682 5, 693 5, 222 5, O83 5, 752 5, 044 4,813 4, 679 4, 530 5, 596 i 
Stocks, refinery, end of month: | ; 
oS eee __ eee 6, 396 1, 363 | 1, 064 1, 287 1, 523 2, 606 4, 120 6, 302 5, 708 6, 939 7, 212 7, 843 7, 884 : 
RON i ee do 552 817 852 617 496 521 | 903 800 579 495 470 355 488 Fa 
CORPORATION PROFITS | rg 3 
(Quarterly) i 
Federal Reserve Bank of New York: 7 
Industrial corporations, total (167 cos.) 
mil. of dol_-|_...-... en Reem oe ORO ho ah... .. 74.0 |_- a fe ERAS z 
Autos, parts, and accessories (28 cos.) do____|_-..._-- Orel 3s ol ee 55.2 |- Res oes Olonscastet ee 935.0 (.... i ‘i 
- Chemicals (13 cos.)_._---- TE SEIT ER: 44.2 | pel REI 44.7 | : "| OS, BEIM SRS ppEEc 
Food and beverages (19 cos.)_.-mil. of dol__|___..__- 4 if CREO, Ae. 26:6 '1.<.-... Leaewere a nae. (RAE) SORe fawsanecuctaceseaee 
Machinery and machine manufacturing | | | § 
CS eae eo ee eee 14.3 |_- Ce uae ss es 2 7.7 Ce oes : : 
Metals and mining (12 cos.) __..__-_-- 2 eee Oe t52535 Bi facta 4.6 |. 1 2 101... ES e 
Petroleum (12 cos.)....--------------- | aes SE 24.4 | 16.7 |- we ee ; a aa 8 ey ie i 
peek oe, J eee eee See ut, CREE BERS a7 a=} = | aoe a7 t. | 
Miscellaneous (55 cos.)__.....---.---- ae ee 42.7 36.9 a ie ol 2% eee au | eg | 
Telephones (net op. income)@_________- __ a ee. Sy ae 55.4 Le eg oo) Sas a | 52.8 |_-. » : 
Other public utilities (net income) (53 cos.) | | | 
mil. of Gol. .j_.... =. 46.8 |_...- a : 51.9 |- sito dcenay yy , a) Ae 44.8 |... Ds i 

Railways, class I (net income)__....-...do_.__|_..-___-- 41.6 |__.-- BS WER y eae eee. ci) th Ces ‘Seeeeeiiet | €74,9 |... , 
Standard Statistics Co., Inc. (earnings): | | $ 

Combined index, unadjusted (158 cos.) | | 

et J eee Liccmidernrniee oy & es Soe s [ee See » 38.4 |... seal = 
Industrials (119 cos.) .--..------------ __ ES 9 SR ST k LS CSS: SaeeSe os | eee Bee 4 5 es < bs 
Railroads (26 cos.)........----------- ed ees: SS ES BRGEA “(1 eee aes 451.7 |_ es See » 433.6 |__. prague secs 
ol | eee : OES Ree 2 _ + 7 SSeS EPCeees © 4, 2 a (aan jh of ee Pree e ae hy a ce 
Combined index, adjusted (158 cos.)....do_.-.|_------- SE RES tear = 5 oS Se Se ST eS oe wn hy SA En ee 
Industrials (119 cos.) _----.----- Seca |_eee SS | ) SRE Bee FEE BEC 2 4 re eee A ) ORE SR 
3 __ ae eee SEE ese so | ee Pee Jf } | ie oneeneie >) 9] SEAS, Se 
Cea Cl onk)_.................... el SRE 5 S| ERE cuORES. ees ncnmaiel GMM Eicnshcaxe ARERR fA. teats 
PUBLIC FINANCE (FEDERAL) | 
es pros, ee et we... 20 mil. of dol.-| 38,393 36, 878 36, 959 37, 096 37, 286 | * 37,459 | * 37, 636 | * 37, 560 | * 37,513 | * 37, 424 | * 37, 167 | * 37, 194 | * 37, 596 
ublic issues: 
| do.-.-| 34,917 34,361 | 34,377 34, 395 34, 489 34, 579 34, 603 34, 486 34, 465 34, 291 33, 903 33, 834 34, 112 
Noninterest bearing*..............._.do__- 543 611 | 591 582 571 565 553 556 546 551 589 549 541 
Special issues to gov’t agencies and trust 
LL pe SRR mil. of dol_-| 2,933 1,905; 1,991 2, 118 2, 227 2,314 2, 481 2, 518 2, 501 2, 582 2, 676 2, 810 2, 943 
Obligations fully guaranteed by the U. S. 
government: 
: Amount outstanding by agencies, total. 
mil. of dol_- 5, 009 4, 633 4, 634 4, 644 4, 645 4, 646 4, 646 4, 646 4, 647 4, 852 4, 853 5, 064 5,015 
Federal Farm Mortgage Corporation_do-___- 1, 404 1, 400 1, 400 1, 410 1, 410 1, 410 1, 410 1, 410 1, 410 1, 410 1, 410 1, 410 1, 410 
Home Owners Loan Corporation___-- a0.... 2, 888 2, 937 2, 937 2, 937 2, 937 2, 937 2, 937 2, 937 2, 937 2, 937 2, 937 2, 937 2, 888 
Reconstruction Finance Corporation_do--_- 511 296 297 297 297 298 299 299 299 299 299 510 511 
Expenditures, total, including recovery and 
RRR RBA Ete thous. of dol__| 764,938 } 702,657 | 611,420 | 495,814 | 678,124 | 532,119 | 528,365 | 751,997 | 642,887 | 568,537 | 937,044 | 762,543 | 682, 684 

7 SR Be do_._.| 453,422 | 445,989 | 376,393 | 302,831 | 438, 216 | 326,049 | 289, 654 | 476,320 | 411, 504 | 343,959 | 602,762 | 405,740 | 386, 401 

Recovery and relief*_.................- do__.-| 243, 123 | 156,505 | 165,665 | 154,508 | 167,468 | 145,064 | 152,643 | 195,641 | 201,805 | 206,332 | 314,079 | 216,252 | 236,040 

Revolving funds, net*____........-____- do.-.--| 10,249 15, 891 8, 707 |—17, 846 7, 352 3, 820 16, 852 18, 172 8, 790 15, 514 12, =~ 5, 308 12, 743 

Transfers to trust accounts*_._....._.-- do....| 44,500 J 55,000 | 55,000 | 55,000 | 63,000 | 56,000] 56,000] 58,000] 19,403 2, 200 135,107 | 47,500 

Debt retirements” ...............-...... do_---| 13,645 29,272 | 5,655 1, 321 2, 088 1, 186 13, 215 3, 864 1, 385 532 6, 914 13 0 
a ee do...-| 710,603 } 788,072 | 332,760 | 327,130 | 865.633 | 334,709 | 349,362 | 459,404 | 272,269 | 375,396 | 773,948 | 311,092 | 487, 487 

oO.) rrr eee do....| 28, 590 36,173 | 36,515 31, 513 30, 129 26, 193 24, 203 26, 307 24, 430 22, 336 21, 950 23, 101 28, 673 

Internal revenue.........---.--.....--- do-....| 682, 544 | 738, 564 | 284,250 | 325,736 | 767,545 | 305,388 | 280,601 | 914,945 | 302,476 | 277,765 | 747,295 350, 426 | 362, 286 

are do-_..-| 487, 132 | 494, 405 41, 671 35, 287 | 482, 697 52, 036 67, 586 | 706, 735 45, 931 40, 699 | 541, 900 41, 606 33, 978 
Social security taxes*................- do...-| 2,864 0 50,049! 56,272 | 101,124} 92,953 83,542 | 72,036 3,470 | 91,283 ' 73,859 4,927 | 77,707 | 85,736 
r Revised. 4 Deficit. » Preliminary. 

4Or increase in earmarked gold (—). ®Number of companies included varies slightly. 


*New series. New details on Federal expenditures and receipts exclude trust funds and related items. Data for these series beginning July 1932, and also for new items 
under Federal gross debt, will appear in a subsequent issue. 

tRevised series. Data revised to exclude trust funds and related items; figures beginning July 1932 will appear in a subsequent issuo. 

o’By an act of Congress dated March 8, 1938 (Public, No. 442), the Commodity Credit Corporation was given authority to issue fully guaranteed obligations. The first 
such issue, to the amount of $206,174,000, was in May 1938, and is here included in “total amount outstanding, by agencies.” Also included in the total is a small amount of 


74 
guaranteed debentures of the Fi eral Housing Administrator. 
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1938 Supplement to the Survey. ber | October | ber | ber are ary 
FINAN CE—Continued 
PUBLIC FINANCE (FEDERAL)—Contd. 
Receipts, total—Continued. 
Internal revenue—Continued. 
Taxes from: 
Admissions totheaters, ete._thous. of dol_- 1, 669 1,722 1, 967 2, 243 2, 290 1, 353 1, 660 1,773 1, 542 1,395 1, 624 1, 619 1,425 
Capital stock transfers, etc_..------ Oe 1,021 1, 235 2, 045 2, 898 1,692 1, 803 1,514 940 1, 413 1, 155 937 1, 429 2,052 
Sales of radio sets, etc_-.-.--------- do_._- 345 633 886 711 670 368 261 249 231 197 449 305 400 
Government corporations and credit agencies:t 
Assets, other than interagency, total 
mil. of doj..}.....-.. 10, 827 10, 849 10, 953 11,027 11, 050 11,039 11, 078 11, 130 11, 167 11, 389 11, 365 11,317 
Loans and preferred stock, total_.....do__._|_..___.-- 8, 609 8, 582 8, 547 8, 564 8, 503 8, 477 8, 485 8, 503 8, 524 8, 514 8, 452 8, 476 
Loans to financial institutions (incl. pre- | 
ferred stock) ..............— mil. of dol..|.........] 1,379 1,382 | 1,375 1, 387 1, 368 , 35 1,342 | 1,358] 1,358] 1,363 1, 357 1, 333 
Loans to railroads__._---.....------ 1 ae TR 438 437 437 440 437 440 446 447 468 471 475 491 
Home and housing mortgage loans_do_-__|.....-.-- 2, 530 2, 507 2, 486 2, 475 2, 450 2, 429 2, 405 2, 385 2, 368 2, 357 2, 346 2, 340 
Farm mortgage and other agricultural | 
WR oa, ut ce et eas mi, Of Gol..|........- 3, 454 3, 440 3, 416 3, 437 3, 441 3, 449 3, 465 3, 479 3, 484 3, 467 3, 466 3,491 
PIO oo ac eke k oceadesceceaeu a RE: 809 816 832 826 808 810 827 833 847 856 807 821 
U. S. obligations direct and fully guaran- | 
| Spee tate Kea Mp ries ae ete mil. of dol. | Der diin deen al 767 770 784 786 788 820 821 822 814 809 834 837 
Busines nroperty.......2....<.-..<<<. CS eee 265 270 381 388 393 398 403 408 413 430 432 438 
Property held for sale___....-------- do_- Peasen os 555 578 594 619 637 655 668 685 698 733 670 666 
j pS ees ae eeenenee 630 650 647 670 728 689 700 714 717 903 979 901 
; Liabilities, other than interagency, total_do____|_.._._-- 6, 621 6, 594 6, 556 6, 593 6, 611 6, 613 6, 618 6, 610 6, 773 6, 941 7, 229 7, 129 
j Bonds, notes, and debentures: 
i Guaranteed by the U. S__._------- Osan alone 24 4, 669 4, 634 4, 644 4, §45 4, 646 4, 646 4, 646 4, 647 4, 852 4, 853 5, 064 5, 001 
ig i eS militia é caaiinae sates damned RSS Tae 1,423 1, 413 1, 340 1, 363 1, 367 1, 374 1, 384 1, 391 1, 346 1, 346 1,378 1, 372 
Other liabilities incl. reserves_-...--- 2 eae EES 529 547 572 585 597 592 587 572 575 743 786 755 
i Privately owned interests_...........-. See, Baer 355 357 360 361 364 367 372 376 379 370 372 374 
| > H > i ste T . b . | 
Proprietary interests of the U. S. Govern- | 
| eres, SS ee 3, 851 3, 898 4, 038 4, 073 4,075 4,059 4, 088 4, 144 4,014 4,078 3, 764 3,815 
Reconstruction Finance Corporation, loans out- | 
standing, end of month: 
Grand totel............-. Pe thous. of dol_-_}1,710,379 J71,703,129}71,711,116)71,732,324|"1,772,081 |"1,785,025)"1,787,550/71,802,440/"1,820,525)"1,710,131|71,727,375|"1,681 ,936/"1,692,174 
3 Section 5 as amended, total___.......do__--| 662, 155 |’ 661, 253 |r 658, 970 |r 653, 854 |r 655, 806 | 655, 165 |" 651, 472 |r 655, 946 |" 657, O85 |r 645, 188 | 645, 567 | 649,559 | 654, 087 
i Banks and trust companies, including 
t TOORRTORR, 06 cc ccanacdoos thous. of dol_.| 127,783 ] 159,018 | 156,875 | 152,309 |r 152, 656 |r 149, 360 |r 146, 124 |r 143, 674 |" 145, 004 |r 139, 136 | 136,864 | 134,448 | 131, 194 
Building and loan associations - -_.. do....| 2193 1, 805 1, 714 1,641 | *2,103 | + 2,043 | *2,372] *2,323 | °2,251] 2,376] 2,310] 2,225] 2,201 
Insurance companies. -.-.-....------- sae 3, 494 3, 379 3, 362 2, 955 2,791 2,757 | * 2,582 | * 2,560 2, 547 3, 549 3, 530 3, 526 3, 512 
Mortgage loan companies. ...------ do_.--| 102,051 | 124, 284 | 124,898 |r 125, 918 |r 128, 050 |r 128, 600 |r 126, 224 |r 126, 846 |” 126, 768 | * 98,243 | 98,368 | 100,351 | 96,333 
Railroads, incl. receivers_........-- do_..-| 419, 364 fr 356, 274 |r 355, 922 |r 355, 897 |r 355, 892 |r 358, 215 |" 361, 949 |r 368, 431 |r 369, 378 | 390, 233 |r 393, 699 | 398, 304 414, 928 
All other under Section 5-_--.--....do----| 7,330 } 16,493 | 16,199 | 15,135 | 714,314 |r 14,191 | 12,222 | + 12,111 | 711,138 | 711,651 | 10,797 | 10,705} 5,919 ° 


Emergency Relief and Construction Act, 
total, as amended_.......thous. of dol__| 199, 691 Jr 231, 197 |" 241, 463 |r 264, 347 |r 299, 673 |r 314, 379 |r 320, 735 |r 331, 142 |r 340, 767 |" 242, 807 |" 244,077 | 189, 649 | 198,310 
Self-liquidating projects (including financ- 


a 


gs) a ee thous. of dol__| 188, 748 | 226,810 | 230, 282 | 232,035 |r 235, 571 |r 233, 190 |r 231, 737 |r 235, 162 |r 238, 531 |r 241, 850 | 243, 132 | 188,703 | 187,365 

Financing of exports of agricultural sur- 
RIESE DS ae thous. of dol__| 10, 047 47 47 47 47 47 47 47 47 47 47 47 | 10,047 

‘ Financing of agricultural commodities and 
‘ PVRS gc orncnc eee en thous. of dol_- 896 | 74,340 | + 11, 134 | * 32, 266 | * 64,054 | 81, 143 | * 88,951 | * 95, 934 |r 102, 188 910 899 899 898 

& Direct loans to business (incl. participa- 
CS eid sae valet: thous. of dol_.| 92,137 ] 73,015 | 72,959 | 72,528 | 74,548 | 73,418 | 73,053 | * 72,590 | 72,882 |" 73,616 |* 76,372 | 81,060 | 85,049 

Total Bank Conservation Act, as amended 
f thous of dol__| 553, 306 fr 593, 740 |r 590, 540 |r 589, 168 |r 582, 489 |r 577, 870 |r 563, 914 |r 562, 205 |r 565, 942 |r 564,778 | 563, 758 | 561,760 | 554, 919 
t Other loans and authorizations... ._-_- do__.-| 203,090 J 143,923 | 147,184 | 152,427 |r 159, 566 |r 164, 192 |r 178, 375 |r 180, 558 |" 183, 850 |r 183, 741 |” 197, 600 |” 199, 908 |” 199,809 





CAPITAL FLOTATIONS 
New Sccurity Registrations 








(Securities and Exchange Commission) | } 
| | | | 






































New securities effectively registered under the } ? 
Securities Act of 1933, total.___- thous. of dol__| 125, 207 | 156,395 | 127,621 | 38,159 | 201,374 | 79,909 | 206,698 | 69,212 | 97,371 | 93,634 | 272,448 | 223,887 | 394, 433 
Estimated gross proceeds (total registrations, | 
less securities reserved for conversion) | r 
ET thous. of dol__| 106, 767 ] 108,516 | 126,866 | 35,455 | 193,745 | 78,838 | 186,650 | 68,334 | 96,931 | 85,276 | 231,123 | 222,595 | 315, 968 
Type of security: ae 
oS ae ae do..-.| 20,932 J 34,742 9,831 | 20,388 | 75,239 | 17,452 | 64,701 | 37,316 | 22,080] 13,470 | 12,092] 19,614 | 26,477 
Preferred stock._..................... do....| 7,697] 10,263 | 26,000 6,144 | 20,536 710 2, 028 3, 854 2,481 | * 23, 397 3, 225 2,790 4, 557 
Certificates of participation, ete_-_-_- do__.-| 23,038 1,624 | 12,175 7,531 | 50,212 | 18,688] 53,284] 13, 160 7,595 | 22,694] 8,992] 51,510 | 18,431 
Secured bonds-__-.._---_--- ge ee cok ae 0} 13,887] 78,860 0} 35,625] 11,463 | 56,488 8, 532 3,715 | 18,215 | 33,955 | 54,281 | 148,862 
Debentures and short-term notes_....do_---| 55,100 | 48,000 0 1,392 | 12,133 | 30,525} 10,150 5,473 | 61,050 7, 500 | 172,859 | 94,400 | 117, 640 
Type of registrant: a 
Extractive industries_______ ec ascawas! do...-| 6,341 2, 310 1, 125 1, 268 3, 547 569 1, 551 815 1, 450 1,074 563 oO; — 41 
Manufacturing industries. _.........- do_-.-| 59,681 } 82,496 | 29, 449 6,123 | 54,077 2,209 | 35, 514 8, 605 4,537 | 31,964 | 101,158 | 117,693 | 38,319 
Financial and investment.______-....do____| 39,944 8,395 | 16,033 | 23,929 | 109,099 | 35,856 | 81,400 | 49,050 | 20,754 | 31,094 8,528 | 68,253 | 29, 956 
Transportation and communications_do-_-- 0 2, 127 362 0 3, 443 0 0 2,115 4, 990 0| 30,555 | 29,978 0 
Electric light and power, gas, and water 5 
thous. of dol-- 0} 12,497 | 79,610 910 | 13,629 | 39,705 | 66,338 0 | 64,514 | 21,145 | 84,919 3, 255 | 243, 412 
LC SESS ore Se ROR oR pes: 800 691 287 | 3,226] 9,950 500 878 | 7,749 685 0} 5,402] 3,415 | 3,864 
Securities not presently intended to be offered } 
for cash sale for account of registrants: a 
Registered for account ofothers.thous. ofdol..| 5,992 | 74, 593 1, 328 1,500 | 16,019 1,049 | 10,622 651 | 5,516 1, 447 9, 604 310 4, 278 
Registered for options and for other subse- ; 
quent issuance. --.....---.- thous. of dol_- 56 | 17,672 769 459 | 15,869 158 | 34,199 939 83 4, 389 7, 406 2,288 | 23,114 
Other securities not intended for cash : 
~_ eeligaees sneak Seen’ yeriaes thous. of dol_- 169 ¥ 25, 472 | 370 1,638 | 16,427 7, 633 1,302! 1,247 43 | 25, 590 | 270 13 | 5 





r Revised, , 

tRevised series. Data on Government corporations and credit agencies have been revised due to changes in the underlying U.S. Treasury Department compilations. 
— new series on loans and assets have been brought out, but no changes have been made in the series on liabilities. Earlier data not shown here will appear in a subse- 
quent Issue. 
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Monthly statistics rere eniies 1937, to- 19: 38 1937 | 1938 
poe with por aye! notes ~ ee — 
to the sources of the data may ba found in the | Septem-{ Septem- Novem-| Decem-| Janu- | Febru- , F ; oa 
1938 Supplement to the Survey oe =! ber October | "ber ber ary | ary Mareh | April May | June | July | August 
FINANCE—Continued 
| | | | a: 
CAPITAL FLOTATIONS— Contd. | | | | 
| | | | | 
New Security Registrations—Contd. | | | | | 
| | } | 
(Securities and Exchange Commission) | | 
| | | | 
Estimated gross proceeds (total registrations | | | 
less securities reserved for conversion)—Con. | | | 
Selling and distributing expenses: | } 
Commissions and discounts..thous. of dol._| 5,412 | 18,840 | 4,261 | 2,785 9, 812 2, 948 6, 856 4,617 3, 356 2,164 | 4,378 7, 761 6, 875 
Other selling and distributing expenses | | | 
thous. of dol-. 881 3,566 | 1,048 373 1, 024 432 824 357 891 557 1,175 1,051 2. 088 
Estimated cash proceeds tozhe used for: | 
I fee eB ne do...-| 94,257 82, 308 | 119, 089 28,703 | 134, 593 66,618 | 132, 847 60, 514 87, 041 51,129 | 208,291 | 211, 172 279, 808 
Organization development - --_.--- ete 490 768 | 366 171 42 138 153 10 429 226 6 26 65 
Purchase of: | 
Plant and equipment®____.......do_---| 50,306 18,696 | 30,506 | 2,823 19, 117 38, 187 808 4, 036 3, 510 9,851 | 105, 144 | 108, 238 42, 330 
2 Eee ' =e 667 35 | 74 108 160 8 0 0 0 1, 472 232 8 0 
Securities for investment. --_----- do....| 31,654 7,924 | 11,539 16,781 | 91,480] 25,590 | 64,829 | 44,143 | 18, 632 1, 105 6,497 | 62,979 | 27, 241 
Securities for affiliation....-_.-- ee 123 0 | 0 0 538 0 899 0 20 0 119 0 40 
Increase of working capital.........do..--| 5,625 | 53,608 | 14,412 8,200 | 12,848 1, 449 1, 259 5, 239 1, 741 9,050 | 16,423 5, 503 5, 029 
Retirement of preferred stock -- ---- do... 0 42 | 0 3 649 0 0 0 119 0 0} 25,053 | 13,819 
Repayment of bonds and notes__.._ do__-- 180 89 | 49, 893 138 8, 268 77. 62, 084 6,566 | 61,838 19,937 | 55,477 1,505 | 175, 812 
Repayment of other indebtedness__do___- 5,012 1, 146 12, 193 430 1,170 156 2, 524 359 675 9,470 | 24, 385 7,860 | 15,436 
SNARE o rene c.esce do...-| "200 o| ‘106 49 321 317 291 161 7 20 8 0 37 
Securities Issued | 
| 
(Commercial and Financial Chronicle) | 
Securities issued, by type of security. total (new | | 
capita! and refunding) - - ------- thous. of dol__| 196, 697 } 223, 828 | 203,496 | 136,559 | 164,452 | 121,444 | 199,188 | 245,178 | 352,020 | 216,724 | 505,517 | 464,920 | 415, 474 
Ce ee do__.-} 120,362 | 157,058 | 96,492 | 95,027 | 122, 364 92, 387 | 82,072 | 126,260 | 197,448 | 156,640 | 345, 257 | 389,896 | 180, 228 
ee SS ae do_.--] 120,362 | 153, 808 93,192 | 95,027 | 121, 864 92, 387 80, 672 | 126, 260 | 197,448 | 156,578 | 342,371 | 389,396 | 179,778 
Corporate, total._....._.._____-- do.---| 60,887 [| 112,757 | 66,647] 26,942] 42,767] 45,533 | 40,802 | 23,995 12,313 | 35,872 | 198,866 | 129,061 | 124,696 
Bonds and notes: 
NIN ee cet mn mnmite do.---| 59,049 | 87,322 | 45,948 | 22,320] 25,650} 38,952] 40,697 | 22,335] 11,190 | 18,028 | 189,084 | 127,211 | 121,304 
TE ene == do.--- 0 100 0 0 1, 000 323 30 289 0 2, 000 0 0) 0 
Preferred stecks...................- : ae 820 | 15,164 | 20,099 780 8, 831 2, 696 0 1, 215 74 | 15,650 9, 308 0} 3,143 
ee ea ee 1,018 10, 171 600 3, 842 7, 236 3, 562 75 156 749 194 474 1, 850 | 249 
Farm loan and other government agencies ‘ 
hous. of dol-_- &, 400 0 0} 25,000 0 5, 600 0 8,700 | 140, 000 33, 150 13, 550 | 216, 450 0 
Municipal, States, etc............--- do..--| 51,075 § 41,051 | 26,546] 43,085 | 79,098] 41,255 | 39,870] 93,564 45,135 | 87,556 | 129,955 | 43,886] 55,082 
EEE RT: ao... 0 3, 250 3, 300 0 500 0 1, 400 0 0 63 2, 886 500 450 
Sn ee ea 2 "ee 0 0 0 0 0 0 0 0 0 63 0 0 0 
| EE EE ae 0 3, 250 0 0 0 0 0 0 0 0 0 0 0 
United States possessions-_-..___.- oe 0 0 3, 300 0 500 0 1, 400 0 0 0 2, 886 500 450 
a ee do....| 76,335 | 66,770 | 107,004 | 41,531 | 42,088 | 29,056 | 117,116 | 118,918 | 154,572 | 60,084 | 160,260 | 75,024 | 235, 247 
ppomeaeee, total... ...-..............- do...-| 76,335 | 66,770 | 105,504 | 41,531 | 42,013 | 29,056 | (117,116 | 118,918 | 154,572 | 60,084 | 160,260 | 75,024 | 235, 247 
Oe do_..-| 49,136 | 39,386 | 69,653 | 10,120] 14,463 3,773 | 62,225 | 57,643 | 66,500 | 25,692] 95,034] 51,545 | 211,141 
Bonds and notes: 
Long term...._...-- Sita do_...| 48, 956 381 | 69, 653 9, 000 4, 925 1,074 | 62,105 | 57,432] 66,500 25,692} 94,284 | 51,545 | 211,141 
Eas _ ae 0 0 0 850 9, 200 1,677 120 211 0 0 750 0 0 
Preferred stocks.----...-.-------- ao... 180 | 38, 431 0 270 200 1,023 0 0 0 0 0 0 0 
Common stocks-..-...-.--------- do_- 0 574 0 0 138 0 0 0 0 0 0 0 0 
Farm loan and other government agencies 
a thous. of dol-_- 5, 600 20, 000 34, 300 27, 000 22, 700 17, 750 32, 450 44, 800 83, 725 30, 810 51, 500 20, 250 13, 500 
Municipal, States, etc...........---- do...-| 21,599 | 7,385 1,552] 4,411 4,850 | 7,533 | 22,442) 16,475] 4,347] 3,582] 13,726] 3,329] 10,606 
S|. ae a0... 0 0 1, 500 0 75 0 0 0 0 0 0 0 0 
OS SS eae? G0. -.< 0 0 0 0 0 0 0 0 0 0 0 0 
SE ATES eee 0 0 0 0 0 0 0 0 0 0 0 0 0 
United States possessions--.--____- do-- 0 0 1, 500 0 75 0 0 0 0 0 0 0 0 i 
a issued by type of corporate borrower: : 
EE ee thous. of dol_.| 110,023 J 152,143 | 136, 299 37, 062 57, 230 49, 306 | 103,027 81, 638 78, 813 61, 626 | 293,900 | 180,606 | 335, 837 
New ‘capital, Se ae do....| 60,887 | 112.757 | 66,647 | 26,942] 42.767] 45,533 | 40,802] 23,995] 12,313 35,935 | 198,866 | 129,061 | 124, 696 
SO SSS EES do_-.-| 56,838 } 99,482 27,600] 19,063] 27,580 5,177 105 8, 660 6,139 | 18,405 | 141,761 | 119,250 | 67, 232 
Investment trusts, trading, holding, etc. 
f thous. of dol_- 0 0 99 0 0 0 0 400 0 0 0 100 3, 00u 
Land, buildings, ete...-...-.-------.- See 747 375 1,976 0 385 425 527 40 250 725 0 107 1,350 
age ne onan EES do_-.-| 2,562] 11,500 | 32,047 5, 630 6,775 | 38,527 | 40,170 | 12,300 2,250 | 16,805 | 50,775 9,604 | 49,965 
ai a ES ee oe 740 1,300] 4,925 Oo; 4, 0 0} 2,235] 3,540 0} 6,330 0} 3,148 
aaa do__. 100 0 2, 250 3, 146 1, 404 0 360 134 0 0 0 
ee do_-..| 49,136 | 39,386 | 69,653 | 10,120] 14,463 3,773 | 62,225 | 57,643 | 66,500 | 25,692] 95,034 | 51,545 | 211,141 
es, Se aa do... 180 | 39, 005 0 9, 270 138 1, 003 215 | 45,211 6, 000 2, 002 750 1,500 | 41, 659 
Investment trusts, trading, holding, etc. 
thous. of dol_- 0 0 0 0 0 0 0 0 0 0 0 0 0 
Land, buildings, ete__....___.______.- ao...:| 7,182 381 2, 254 0 0 300 180 277 0 120 0 4, 000 100 
Public > ar i) eee do....| 41,824 0} 51,018 850 | 14,125 774 | 61,830] 1,265] 60,500 | 23,570] 94,284] 46,045 | 169, 382 
Ot SE eee es do-_.-- 0 0} 16,381 0 0 0 0} 10,000 0 0 0 0 0 
oe me i era do...- 0 0 0 0 200 1, 697 0 890 0 0 0 0 0 
(Bond Buyer) 
State and municipal issues: 
Permanent (long term)--....._- thous. of dol__| 78, 086 71, 338 37, 406 50, 587 95, 013 51, 889 62, 669 | 232,775 47, 934 |r 150, 914 |r 175, 648 | 53, 653 | ° 68, 999 
Temporary (short term)--......--.--._- do_..-| 89,415 | 113,968 | 17,845 16,479 | 30,776 | 216,278 | 66,266 | 184,642 | 38,340 | 18,414 | 112,544 | 142, 760 | * 53, 698 
COMMODITY MARKETS 
Volume of trading in grain futures: 
| ee eS eae mil. of bu-- 701 848 929 926 635 660 400 577 572 512 892 725 764 
Lo, ECE Ne Se AO ies 139 174 184 177 158 106 71 108 111 115 125 180 | 206 
r Revised. ® Includes reimbursement of corporate treasuries for capital expenditures. 
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Mouthly statistics through December 1937, to- | 1938 1937 1938 
— with bap ye notes Cy ne yg ; ) 
to the sources of the data may be found in the | Septeimn- | Septem- Novem-]| Decem- | Janu- Febru- A | 
1938 Supplement to the Survey ber ber | October ber ber ary ary March | April | May | June | July | August 
FINANCE—Continued 
SECURITY MARKETS 
Brokers Balances (N. Y. S. E. members 
carrying margin accounts) 
Customers’ debit balances OER of dol-_- 823 1, 363 1, 053 1, 034 985 958 937 831 763 760 774 843 864 
Cash on hand and in banks-_. Se, 213 239 263 225 232 220 207 215 203 208 215 209 200 
Money borrow WER couse eneeeeSded do-.--- 559 1, 088 781 723 688 641 62 576 485 482 495 528 571 
Customers’ free credit balances...........do..--| 257 256 272 270 278 288 280 239 248 243 258 284 272 
Bonds 
Prices: 
Average price of all listed bonds (N. Y. S. E.) 
dollars.- 89. 08 91.51 90. 11 89. 26 89. 70 88. 68 89. 48 85. 71 87. 82 87.78 88. 98 90. 19 89. 40 
PI Sedan Ses cakedentbcanaen (a 92.10 94. 54 93.17 92. 36 92.75 91. 64 92. 44 88.71 90. 84 90. 81 91. 97 93. 32 92. 53 
POR oon cain ceeteneuecesnecuce do---- 59.72 65. 60 63. 65 62. 23 62. 60 62. 07 62. 73 58. 27 59. 91 59. 64 60. 54 60. 76 59. 89 
Dow-Jones & Co., Inc. (40 bonds) 
percent of par 4% bond_- (4) 90. 7 84. 32 77.65 77.73 72.77 72.31 66.70 63. 62 67.09 60. 36 68. 72 65. 68 
Industrials (10 bonds)-.............-- a (4) 103. 84 100. 25 98. 09 97. 21 100. 40 98. 81 98. 26 97. 63 101. 70 104. 88 107. 75 109. 37 
Public utilities (10 Bandayes occ. oo Wee. (1) 95. 60 93. 13 94. 83 94. 63 94. 94 93. 61 93. 48 93. 24 97. 06 97. 68 99. 65 99. 05 
Rails, high grade (10 bonds) _.......-- ee (1) 118. 55 113. 90 104. 60 106. 02 92. 21 93. 52 78. 90 73. 38 75. 31 72. 55 75. 10 74.14 
Rails, second grade (10 bonds) _-_--....do-_-_- (4) 64. 36 55.72 47.15 47, 23 42.30 41.97 37. 85 35. 37 38. 16 30. 55 39. 09 35. 47 
Standard Statistics Co., Inc. (60 bonds) 
dol. per $100 bond_. 78.7 91.3 86.4 83.3 82.7 80.6 79.3 76.0 73.8 76.5 75.3 80.8 81.3 
] Industrial (20 bonds)................- Ge... 84.2 90.0 85.5 82.7 81.4 81.7 80. 6 79.5 77.8 80. 4 80.0 85.0 85.7 
| Publie utilities (20 bonds)-.......----- on 96.3 98. 4 95. 2 95. 0 94.3 94.0 92.2 91.2 90. 2 94.0 94.0 97.3 98.1 
i pe ye”) eee Ms... 55.7 85. 6 78. 4 72.1 72.5 66. 2 65. 0 57.3 53.5 55.1 52.0 60. 2 60.0 
Domestic governmental issues: | 
Municipals Cie DONE) « cincccocsescwaGie..| PE 109.0 108. 1 109. 1 109.5 111.5 112.2 112.2 111.6 113.6 113.6 114.2 115.2 
is 4  " do___.| 104.8 103. 3 103. 5 104.0 104.7 105.3 105. 4 105.0 104.8 106. 1 106.0 105.7 105.9 
Sales (Securities and Exchange Commission): | 
Total on all exchanges: 

Market value_-_.......-- _.--thous. of dol.} 110,826 | 159, 293 | 181,489 | 150,361 | 148,239 | 133,593 | 112,786 | 139,041 | 128,938 | 116,394 | 119,899 | 157,370 | 117, 162 

a eee eae do__--| 148,992 } 212,856 | 268,387 | 223,973 | 247,098 | 192,475 | 157,513 | 201,181 | 180,796 | 161,697 | 169,072 | 232, 147 |" 161, 552 
On New York Stock Exchange: 

Market value. ...........-- thous. of dol..| 92,923 | 134,842 | 153,968 | 124,761 | 123,884 | 113,449 | 94,784 | 115,972 | 108,296 | 89,587] 96,606 | 127,133 | 93, 667 

i, ate do._-.} 126,207 J 183, 850 | 231,796 | 190,631 | 213,888 | 166,909 | 134,016 | 170,871 | 152,817 | 127,972 | 140,524 | 194, 877 |r 130, 647 

Sales on N.Y.S. E., exclusive of stopped 
sales (N.Y. S. £. ) par value: ‘ 
| ER eee thous. of dol. -| 133,954 | 182,078 | 227,502 |~172,494 | 197,999 | 165,910 | 127,593 | 169,432 | 139,715 | 121,156 | 144,821 | 178,265 | 120, 363 
U. S. Government.._......-- do_.--| 17,163 15, 698 14, 476 9, 819 10, 736 16, 353 11, 014 15, 125 18, 832 6, 844 9, 729 7, 518 6, 161 
Other than U. S. Government: 
(ee ee do_...] 116,791 } 166,380 | 213,026 | 162,675 | 187, 263 |~149, 557 | 116,579 | 154,307 | 120,883 | 114,312 | 135,092 | 170,747 | 114, 202 
aera do._..| 94,417 J 140,305 | 184,201 | 135,316 | 162,209 | 128,981 96, 374 | 126,037 | 102, 133 96, 654 | 118,695 | 152, 580 96, 692 
WE nas sco ncneneusan do....| 22,374 26, 075 28, 825 27, 359 25, 054 20, 576 20, 205 28, 270 18, 750 | $17, 658 16, 397 18, 167 17,510 
Value, issues listed on N. Y. S. E.: 
| Par value, all issues__-.-...-...-- mil. of dol.-| 50,331 [| 47,284 | 47,264 | 47,175 | 47,694] 47,910 | 47,895 | 48,360] 48,279 | 48,244] 49,177} 49,409] 49,424 
Do rae do....| 45,649 f 42,334] 42,363} 42,321 | 42,866 43,112| 43,124] 43,601 | 43,559] 43,551 | 44,489] 44,657 44,676 
SONU I. coc scacacedcokesos do_..-}| 4,682 4, 950 4, 901 4, 855 4, 828 4, 798 4, 770 4, 760 4, 720 4, 693 4, 687 4, 752 4, 748 
Market value, all issues.--------------- do....| 44,837 | 43,271 | 42,591 | 42,109 | 42,782 | 42,486 | 42,855] 41,450] 42,399] 42,347] 43,757] 44,561 | 44,183 
Domestic issues__......-- ae do....| 42,041 40, 024 39, 471 39, 088 39, 760 39, 508 39, 862 38, 677 39, 571 39, 548 40, 919 41, 674 41, 339 
“ foie issues.._._. ngs helpers <<<o@Oiwcel See 3, 247 3, 120 3, 021 3, 022 2, 978 2, 992 2, 773 2, 828 2, 799 2, 838 2, 887 2, 844 
elds: 
Bond Buyer: 
as municipals (20 bonds).- - percent-. 2.98 3.05 3.15 3.17 3. 16 3.07 3. 05 3.19 3.08 3.05 3.00 3.01 2.88 
IVLOO: 
——— Gb) ee ae... 4.17 3. 98 4.12 4. 21 4.16 4.19 4. 23 4. 36 4. 50 4. 28 4.40 4.17 4.09 
y ratings: 
Ags (0 bonds);.....-............do....| 2 3. 28 3.27 3.24 3.21 3.17 3. 20 3. 22 3.30 3. 22 3. 26 3. 22 3. 18 
Aa (30 bonds)-...................do ---| 3. 60 3. 46 3.53 3. 54 3. 50 3. 50 3.51 3. 56 3.7. 3. 56 3. 68 3. 62 3. 57 
A Oy bone). ...-....2s--.-...<-005-.-| £8 4. 02 4.16 4. 24 4. 20 4. 20 4. 24 4.34 4. 49 4. 28 4.41 4. 21 4.13 
m3. Ct | SS: ae 5. 65 5.16 5. 52 5. 82 5.73 5.89 5.97 6.30 6.47 6. 06 6. 25 5. 63 5.49 
y groups: 
Industrials (40 bonds) ..._........do_--- 3. 50 3. 55 3. 63 3. 65 3. 66 3. 54 3. 57 3. 58 3. 64 3. 51 3. 55 3. 48 3. 43 
Public utilities (40 bonds) ......-- ae 3. 82 3. 96 4.08 4.06 4.03 4.01 4.07 4.05 4.11 3.90 3. 90 3.79 3. 76 
Rails (40 bonds)-.....-...-._.....ao_.-- 5.18 4, 43 4. 66 4.917} 4.79 5.02 5. 06 5.44 5.75 5. 44 5.75 5. 25 5. 09 
Standard Statistics Co., Inc.: 
Domestic municipals (15 bonds) - - - _- de: 3. 02 3.18 3. 24 3.17 3.15 3. 03 2. 99 2.99 3.03 2.91 2.91 2. 87 2. 82 
U.S. Treasury bonds_.............-_-- do__.- 2. 40 2. 67 2. 65 2. 60 2. 54 2.47 2. 46 2.45 2. 43 2. 30 2.31 2. 34 2.32 
Stocks 
Cash dividend payments and rates (Moody’s): 
Annual payments at current rates (600 com- 
| RRS CRORES, mil. of dol._|1, 293. 92 }1, 963. 89 | 1, 970.05 |2, 020. 29 |2, 026. 16 |1, 793. 04 |1, 510. 79 |1, 457. 60 |1, 443.85 | 1, 328.37 |1, 287. 10 }1, 288. 80 |1, 295. 20 
Number of shares, adjusted - -____- millions. -.| 929.10 } 923.50 | 923.50} 923.50} 929.10} 929.10] 929.10| 929.00] 929.10 | 4929.10 | 4929.10 | 929.10; 929.10 
Dividend rate per share (weighted average) 

EE Sabie aise ote dollars... 1.39 2.13 2.13 2.19 2.18 1.93 1.63 1.57 1. 55 1. 43 1.39 1.39 1.39 
1 EE ETT SS, do....| 3.00 3.07 3.07 3.07 3.07 3.07 3.07 3.07 3.07 3.07 3. 00 3.00 3. 00 
Industrials (492 cos.)_........-- PRI 7 do_..- 1. 24 2.14 2.15 2. 22 2. 22 1.90 1.49 1. 42 1.41 1, 27 1, 22 1. 23 1. 24 
Insurance (21 cos.)........-------.--- do....| 2.24 2. 37 2. 37 2. 37 2.38 2. 38 2. 38 2.38 2.38 2.37 2. 22 2. 24 2. 24 
Public utilities (30 cos.) ...__- Sah << do___- 1.93 2. 05 2. 06 2.07 2. 06 2.02 2.02 1.97 1.93 1.91 1.94 1.94 1.94 
iS eae 15% do___- 1.09 A 1.77 1. 69 1. 69 1. 54 1.54 1.54 1. 54 1.29 1.18 1.09 1.09 

Dividend aeeleretions (N. Y. Times): 
Te thous. of dol._| 185, 428 } 288, 290 | 293,987 | 710,359 | 411,525 | 253,782 | 304,053 | 171,979 | 152,753 | 366,435 | 222,001 | 167,170 | 240, 965 
Industrials and misc___.___.________- do___.| 182,735 | 280,953 | 279,136 | 656,134 | 389,048 | 235,898 | 277,143 | 166,012 | 147,052 | 353,652 | 207,374 | 157,175 230, 994 
ea Railroads. ._......... a ae do....| 2,693] 7,337] 14,852 ’ 22,477 | 17,885 | 26,910} 5,967| 5,701] 12,783 | 14,627] 9,995] 9,970 
Prices: 
Average price of all listed stocks (N. Y. S. E.) 
Dee. 31, 1924=100 60. 6 69.4 62.8 57.3 54.6 54.6 57.3 44. 2 49.8 48.1 58.3 62. 2 60. 6 
Dow-Jones & Co., Inc.: (65 stocks) 
dol. per share_| 43.98 53. 87 46. 31 42. 44 42. 23 42. 26 40. 92 37. 86 35. 57 36. 38 38. 73 46. 05 46. 13 y 
Industrials (30 stocks) ........._.___.- do._..| 137.04] 160.08 | 138.59 | 125.09] 125.54] 128.38) 126.08/ 119.07] 112.85 | 114.20|{ 118.79 | 139.47] 140.97 
Public utilities (15 stocks)............ do....| 1849] 24.92] 2207] 2214] 21.55] 20.80/ 19.23, 17.96] 17.76] 2200] 19.38] 21.64] 20.01 
Rails (20 stocks)-_...................d0.-... 25.62 35.37! 31.95' 31.50! 30.17 28.81! 2463! 21.52 19.09! 21.82 28.16' 28.49 
! Discontinued by the reporting source. Revised 
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Monthly statistics through December 1937, to- | 1938 1937 1938 

= with ap seem nd notes = ease | , 7 ~---- — l —— —— , EAE 
to the sources of the data may be found inthe | Septem-] Septem-' Novem- | Decem- anu- | Febru- | _ | 
1938 Supplement to the Survey ber ber October — mm I — — ary | Mareh | April May June July August 
FINANCE—Continued 
SECURITY MARKETS—Continued 
Stocks—Continued 
| 
Prices—Continued: | | 
New York Times (50 stocks)__dol. per share 95. 68 114.24} 99.72; 91.39) 90.24] 91.35 89.73 | 83.14 81.92} 80.47 | 85.70 98.90 | 90.74 
Industrials (25 stocks) --.........---- do 171. 70 195. 86 72. 92 157. 93 156.24 | 159. 53 157.18 | 148,12 146.70 | 143.93 | 153.92 | 175.95 | 177. 53 
Railroads (25 stocks) _....-......----- do 19. 68 32. 64 26. 53 24.84 24.24] 23.18 22. 28 18. 17 17.13 17.01 17. 49 21.85 | 21.98 
Standard Statistics Co., Inc.: | 
Combined index (420 stocks) _ -..1926= 100 86.0 106. 4 | 91.4 | 82.9 82. 2 | 81.6 80.7 77.9 70. 7 73.9 73.1 88.0 | 89.5 
Industrials (348 stocks). -...------ do...-| 103.9 126.2] 107.4 | 96, 1 95.2 | 95.7 95.7 92,7 84,2 87.4 86.4 105.3} 108.0 
Public utilities (40 stocks) -....-..-- do_. 72.2 89. 2 | 81.3 79. 5 78.8 | 75. 7 71:2 68. 5 64. 0 69.5 69, 2 76. 5 | 75.0 
maus (62 atecks)_................<2 do... 5. 5 12.6 | 35.4 | 31.4 31.2 29.6 28. 3 25. 5 20.9 21.8 20.5 ye 27.8 
Other issues: | | 

Banks, N. Y. C. (19 stocks) __...-.....do 16 68. 2 57.9 | 53. 5 50. 1 53. 0 51.8 49.3 48.0 48.3 47.2 51.2 49.9 

Fire and Marine insurance (18 stocks) .do 82.8 85.6 74.6 | 74.2 72.7 78. 2 77.8 ee 70.8 74.5 77. 5 85.5 85. 5 
Sales (Securities and Exchange Commission): | | 

Total on all exchanges: | | 
Market value. _..........-- _-mil. of dol 943 1, 601 1,827] 1,339 1, 229 54 681 88! 751 566 842] 1,621 | O88 
_ SS | are thousands__} 40, 542 65, 227 90,027 | 58, 466 54, 785 42, 601 28, 555 42, 657 35, 759 26,635 | 39,875 | 70.651 | 40 515 
On New York Stock Exchange: | | | | 
Market value................ mil. of dol_- 850 1, 433 1, 638 1,216} 1,106 856 608 | 789 679 499 | 752} 1,474 | 89] 
OES Pee thousands | 32,035 | 49,838 | 69,639 | 46,877 42,131 | 33,102 , 749 32,524 | 28,151 20,153 | 30,198 | 57,636 | 32.151 
Exclusive of odd lot and stopped sales | 
(Se Fe 4 ie ewan oe thousands__| 23, 826 33, 860 51, 093 29, 265 28,418 | 24,145 14, 525 23, 000 17,120 | 14,008 | 24,364! 38,762 20, 723 j 
Shares listed, N. Y. S. E | } | 
Market value, all oto ‘shares.___mil. of dol 43, 527 49, 034 44,670 | 40,716 38, S69 39, 243 41,173 | 31,858 35, 865 34,585 | 41,962 | 44,784 43, 526 
. rg of shares listed _-_...-...-- millions 1, 425 1, 398 1, 406 | 1, 408 1,412 1,422 1,423 1, 427 1, 42¢ 1,424} 1,427 1,427 | 1,425 
ields: | | | 
Moody’s, common stocks (200) ___.._percent 3.8 5.1 5.7 6.4 6.7 5.9 16 5.9 8.1 4.9 | 3.9 3.7 | 3.8 

eS do 5.0 3.9 +4 18 4.8 4.8 i 5.7 5.1 | 5.4 4.8 | 17 4.9 

Industrials (125 stocks) ---..........-- pe... 3.2 5.1 | 5.7 6.7 | 7.0 | 5.8 4.0 5.2 | 4.6 | 4.3 | 3.3 | 3.1 | 3.3 

Insurance (10 stocks). ___-_-.______-- do 4.1 4.2 | 4.4 4.7 | £Si 4.5 ep ie 5.5 | 4.7 | 4.8 | 4.0 4.0] 4.0 

Public utilities (25 stocks)_....._..-- do 6.2 5.7 | 6.0 | 6.2 | 6.6 6.7 6.5 8.1 | 7.0 | 6.8 | 6. 2 6.1 | 6.2 

Rails (25 stocks) -_____- do 4.5 1.9 5.7 5.9 | 6.5 6. ( 5.6 a8) 7.8 | 6.9 | 5.0 4.1 4.4 

Standard Statistics Co.. Inc., pre ferred stocks | | 

Industrials, high grade (20 stocks)_percent __| 5. 08 5.13 | 5.25 3. 29 5. 30 5. 25 5. 25 5. 30 5. 47 5. 32 5. 29 §. 17 | 5.07 

Stockholders (Common Stock) | 
American Tel. & Tel. Co., total_.___- number __| 648,056 § 637,875 |____- __.| 641, 308 |- 645, 222 |- | 649, 117 
en EE EI SEGRE EET ao....| 7,180 7, 211-12... aoe ae 7, 137 | : 7, 187 Pen Reyne 
Pennsylvania Railroad Co., total_......_- Seah ee 214, 867 |_- 215, 629 | 216,726 |. 217, 748 et nee rene 
St SR RE Rea F Eee ae 2, 946 | 2,947 |} 2,942 | 2,953 : ERGs 
U. 8. Steel Corporation, total____________- do | 158, 952 | 164, 442 168, 509 iro | a? Pee eine NE 
Foreign areas asee mee. 3. 103 3, 186 3. 140 ‘ 3. 166 ar te 
Shares held by brokers... _- “perce nt of total 25.81 24. 60 23.70 22. 44 5 _ Z 
FOREIGN TRADE 
INDEXES 
Exports: 
Total value, unadjusted - 1923-25 = 100_- 65 78 SS 83 S4 76 69 73 72 | 68 | 61 | 60 61 
Total value, adjusted ______- _do_. 62 74 72 72 79 75 76 72 76 72 69 | 68 66 
U. S. merchandise, unadjusted: 
lee Pee. | eee 102 111 128 124 * 128 114 103 108 110 105 95 94 96 
eee”, * 65 79 89 84 7 86 77 70 73 73 68 62 | 60 61 
Unit value_...____- ee Lcares 64 71 69 68 67 67 68 67 66 65 65 | 64 64 
Imports: 
Total value, unadjusted ______._____._-- do- 52 72 69 69 65 53 50 54 50 46 45 44 51 
Total value, adjusted _- ee do 55 76 68 69 65 52 51 48 46 45 47 | 47 53 
Imports for consumption, unadjusted: 
I eee 1923-25= 100_- 102 121 117 111 111 90 87 97 88 84 87 | 88 102 
.. SSeS Seat I do_- 54 7 71 67 64 51 49 54 49 46 46 | 46 54 
Unit value_- RPE ES. _do 53 61 61 60 58 57 56 56 55 55 53 53 53 
Exports of agriculture 1] ‘products, ‘qui antity: 
Total: 
ce 1910-14=100__ 71 80 111 108 107 102 79 78 79 74 57 §2 61 
Adjusted ______- bint ao uh ae es 66 74 82 83 84 91 85 79 93 &9 74 86 76 
Total, excluding cotton: 
Lo Sa ee do 87 64 98 91 95 108 103 93 108 133 95 | 102 101 
ee do 81 59 85 83 §8 107 113 94 116 140 106 113 102 
VALUE 
Exports, incl. reexports---...---- thous. of dol__| 246, 321 | 296,729 | 333, 136 | 314,682 | 319, 256 | 289,437 | 262,733 | 275,711 | 274,482 | 257,177 | 232,686 | 227,780 | 230, 621 
By grand divisions and coun'ries: | | | 

Eee , do_. 7, 890 13, 584 11, 699 12, 638 15, 588 11, 630 2, 232 10, 955 9, 928 7, 456 8,622} 9,194 7, 271 

Asia and Oceania ----......-.....-.-.do 45,107 | 49,540 |} 55,159 |] 56,503 | 54,788 | 55,029] 48,965 | 59,461 | 61,933 | 47,052 | 47, 586 | 43,118 | 40. 579 

| ee ees do....| 19,806] 16,769 | 20,129] 18,133 | 16,532 | 20,410 | 19,466 | 22,696 | 28,837 | 18,074] 15,485 | 13,938 | 13,607 | 

a ees do 112, 702 J 135, 581 | 148,692 | 144,800 | 152,986 | 137,675 | 123,500 | 115,569 | 105,725 | 100,418 87, 835 90, 265 | 102,995 | 

France. --_-_- ee ee do... 11, 235 17, 601 16, 939 16, 535 17, 668 12, 597 11, 308 12, 839 12, 312 10, 073 8, 859 9, 473 8, 381 | 
ees: ee 11, 686 14, 292 12, 335 12, 722 8, 946 7, 856 8, 161 9, 169 7, 280 6, 330 5, 620 10, 27 
ily... RE See" e 4, 132 7, 613 5, 970 5, 995 6, 525 5, 905 4, 679 5, 225 5, 101 4, 686 4, 4,931 3, 621 
United Kingdom___-.-_.-------__. do_. 50, 737 | 60,731 | 65,408 | 62,770 | 63,605 | 62,887] 49,352 | 40,600 | 34,900 | 35,325} 30,223 | 32,231 | 41,432 

North America, northern___.-__.---- do..-.| 36,752 | 46,049 | 52,856 | 44,379] 33,505] 31,553 | 30,130] 36,207 | 46,591 | 55,214] 45,303] 43,489] 39, 545 

eee eee do....| 36,170 | 45,317 | 51,676 | 43,545 | 32,514} 31,116 | 29,574 | 35,510 | 45,926 | 54,506 | 44,732 | 42,769 | 38,829 
North America, southern____---_-__- do....| 21,156 | 25,714 | 30,062 | 27,285 | 28,414] 26,050] 23,337] 25,492] 21,909| 19,999} 20,094] 17,967] 20,034 
Se ee ee ae 9, 156 8, 461 8, 382 9, 583 8, 147 7, 089 6, 132 3, 938 4, 066 4, 966 3, 606 4, 136 
oo eee do_...| 22,755 | 26,261 | 34,669 | 29,077 | 33,975 | 27,502; 24,570 | 28,027] 28,396 | 27,039 | 23,247] 23,746] 20,196 
I ee Gi xn cw ghana oceceese do....| 5,944 7,422 | 10,378 8,097 | 11,027 8, 529 7, 633 8, 217 9, 466 9, 121 6, 569 6, 408 4, 318 
ele rn idcnkcmncanccnomeaes do... 4, 819 5, 697 7, 747 6, 814 7, 879 6, 659 4,177 4, 788 5, 428 5,207 | 4,394 4, 953 4, 222 
ce, SE ee aS do... 1,913 1, 698 2, 531 2, 382 2,370 2, 268 1, 932 2, 842 2, 387 1,813 | 1,500 2, 117 2,072 


r Revised. 
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7 Monthly statistics through December 1937, to- | 1938 1937 | 1938 
gether with oxpianetery notes and references — SS — _ re — 
eS to the sources ofthe data may befoundinthe § Septem-] Septem-| Novem-| Decem- | Janu- | Febru- ; | 
ist 1938 Supplement to the Survey | ber ber October ber “ber | ary | ary | Mareh April | May June July | August 
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VALUE—Continued | 
Exports incl. reexports—Continued. 
By economic classes (U. S. mdse. only): | } 
jo ere ee es thous. of dol__| 243,621 J 293, 525 | 329,807 | 311,198 | 315,271 | 286, 138 | 259,958 | 270,837 | 271,499 | 253,615 | 229,515 | 225,111 | 228, 143 
4 OPUGO TRASCTIAIG. i ne cannmnccacesd do...-} 59,605 [| 80,930 | 88,256 | 84,884 | 75,911 | 67,917 | 48,212 | 47,028 | 44,487] 34,770 | 34,498] 32,809| 43,789 
53 Cotton, unmanufactured_-__--..- do...-] 20,511 J 38,961 | 44,989 | 43,679 | 39,923 | 34,607 | 21,162} 23,148] 20,137] 10,403 9,442 | 10,460} 10,689 
5 Foodstuffs, total.........---------- do..--| 31,391 | 26,775 | 38,827 | 32,919 | 34,005 40,310 | 39,441 | 35,530] 38,557 | 48,169 | 34,556] 38,029] 35,826 
Foodstutfs, crude. ---..----.----- do....| 14, 254 9,984 | 17,557] 15,159 | 16,556 | 24,459 | 26,076 | 20,833 | 25,562 | 34,140] 20,988 | 24,556 | 22,164 
. Foodstuffs and beverages, nee. > ee 16, 791 21, 270 17, 760 17, 449 15, 851 13, 365 14, 697 12, 995 14, 029 13, 5 13, 473 13, 662 
0 Fruits and preparations_....._..do____| 10,365 7, 766 12, 680 8, 871 7, 352 7, 200 5, 629 . S22 6, 267 7, 195 4, 296 5, 914 7, 519 
0 Meats and fats..........---_---do_- 3, 944 2, 993 4, 599 4, 707 4,771 3, 985 3, 753 4, 289 3, 776 4, 431 4, 202 4, 049 3, 150 
g Wheat and flour_..--..-----.--do__- 4,038 | 5,364} 10,325} 9,072] 9,976] 10,896 | 11,438] 11,337 | 8,405] 13,241] 8,226] 11,436] 9,064 
; : Manufactures, semi-...-......------d0_...| 40,159 } 55,425 | 59,034 56,970 | 53,492 | 44,059 | 41,720 | 46,170 | 46,284] 42,649 | 37,015] 37,270] 35,615 
9 Manufactures, finished__........--- do_...| 112,465 J 130, 394 | 143,692 | 136,427 | 151,864 | 133,851 | 130,585 | 142,111 | 142,171 | 128,028 | 123,447 | 117,003 | 112,912 
: & Atitouand parts...._.............06....] Ma 23, 296 25, 408 29,800 | 39,710 34, 396 28, 088 28, 791 26, 370 20, 563 17, 202 17, 469 12, 
; CRIS 5 So oon ch ie ceed do__.- 8, 370 10, 510 9, 031 9, 462 5, 569 7, 589 7,819 7, 666 , 8, 732 8, 811 9, 042 9, 572 
DEG sis a icicnidicninasensoee do....| 36,626 | 39,017 | 44,584] 37,729 | 44,653 | 39,728 | 41,412] 46,067 | 45,635 | 42,382] 41,545 | 39,719 | 39,461 
2 Genera: franorts, total... .................2 do_...| 167,651 | 233. 361 | 224,391 | 223, 226 | 208,863 | 170,763 | 163,085 | 173,405 | 159,907 | 148,260 | 145,898 | 140,836 | 165, 540 
5 By grand divisions and countries: 
is fii See See RR ee a: ee er: 6, 137 4, 680 4, 892 4, 321 3, 333 4, 200 6, 137 5, 689 4,811 3, 047 4, 416 5, 851 
1 Asia and Oceania...........-.-.- ..---d0__..| 46,899 | 79,634 73,927 | 81,059 | 77,346} 54,923 | 53,507 | 53,246 | 49,937 , 45, 716 , 909 , 394 
> Japan.........-...------.----------do_...] 11,839 } 15,988 | 15,420] 17,190] 11,839] 11,496] 8,92 9,893} 10,519| 7,020] 10,688] 8,594] 10,103 
7 RAS os ooo tad oen uae oe ees sc anaonee do_...| 52,150 | 67,043 74, 266 66,998 | 60, 48, 388 44, 407 44,342 | 41,014 | 40,682] 40,109 39, 781 49, 366 
v France eS ae, ci Ae is 5, 397 5, 517 7, 600 6, 064 6, 105 4, 283 3, 981 4, 859 ' 3, 584 3, 248 3, 589 4, 357 
s ene CE eee ie dee eenaete ae. 5, 794 7, 370 8, 194 8, 155 7, 141 5, 813 4,119 4, 374 4, 614 49829 4, 534 4, 393 5, 627 
6 i eS ee nee GA...- 3, 170 3, 183 . 328 4,175 5, 2, 872 2, 612 3, 808 4, 394 3, 172 4, 184 2, 587 2, 824 
p United Kingdom _.............-.---do_...| 10,445 14, 752 16, 536 15, 806 12, 265 9, 572 9, 02 8, 679 7, 567 8, 693 7, 889 7, 262 10, 143 
r North America, northern... .___-..-do___- 24,186 | 35,075 | 32,494 | 29,490} 26,044 21, 77 16,600 | 20,266 | 20,240 | 20,968 19,829 | 22,803 , 899 
Q aS a ee 0) , 500 f 33, 584 32, 059 28, 761 24, 876 21, 020 16, 449 19, 922 19, 673 20, 487 19, 027 21,973 23, 334 
" North America, southern..........---do....| 17,924 15, 336 13, 698 14, 049 16, 227 20, 068 20, 238 24, 405 22, 621 19, 305 17,910 17, 964 21, 329 
3 gO ee sigcsknccwanke Ee 2, 440 3, 928 3, 675 3, 939 3, 954 4, 130 4, 242 5, 045 5, 941 4, 184 4, 215 4, 606 3, 205 
‘ South AUG... o . 5... Son cw ccacees do....| 22,693 § 30, 137 25, 326 26, 739 24, 631 22, 272 24, 134 25, 011 20, 407 19, 626 19, 287 18, 963 20, 701 
) po RR een 3, 882 , 286 5, 180 , 585 4, 126 3, 863 4, 733 3, 743 3, 055 441 1, 909 1, 689 2, 835 
Se ee eee er eee a0... 8, 820 10, 478 8, 670 9, 898 9, 178 8, 753 9, 064 8, 646 7, 096 7, 004 6, 686 7, 564 7, 432 
GE iaeccnccnnancsanhcmmkecwenire | 1, 681 1,612 2, 497 2,314 2, 684 2, 844 2, 834 4, 129 3, 500 2, 522 2,310 1,171 1, 571 
By — classes (imports for consump- 
tion): ; 
| Se ee eee ene thous. of dol 172, 947 | 234,076 | 226,505 | 212,377 | 203,700 | 163,526 | 155,941 | 173,328 | 155,501 | 147,243 | 147,938 | 147,797 | 171,053 
Crude Materinis. .......cannccacscccs do....| 52,377 75, 984 71, 695 67, 528 68, 482 51, 844 46, 704 51,173 43, 805 40, 248 38, 003 43, 236 49, 498 
Foodstuffs, crude. ........-.------- do....} 20,473 28, 516 23, 610 23, 860 21,819 21, 100 22, 482 25, 00) 21, 059 19,555 | 20,485 | 20,344 , 663 
Foodstuffs and beverages, mfgs__-__- do_...| 28,639 28, 409 29, 365 27, 630 28, 552 23, 046 24, 570 30, 508 28, 436 26, 177 26, 657 23, 711 27, 829 
Manufactures, "semi-___-._- ae, es 52, 564 51, 866 46, 364 43, 555 32, 926 29, 700 32, 141 28, 564 27, 846 30, 360 29, 607 35, 030 
Manufactures,"finished_-.__..------ do....| 37,868 | 48,603 | 49,968 | 46,996 | 41,293 | 34,610 | 37,486 | 34,505 | 33,637 | 33,418 | 32,432 | 30,899 | 37,033 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | | | 
Express Operations | | 
Operating revenue..............-thous. of do}_- 9, 862 9, 733 9,328 | 10,212} 8,745} 8,725 9,169 | 9,202 9, 165 SO 
Operatingyincome.............-.--------- do....|-- 123 125 130 | 166 | 146 214 137 131 124 7 |, ee eee: 
Electric Street Railways | 
Fares, average, cash rate... ..........--- cents..| 7, 889 7. 892 7.911 7. 898 7.898 | 7.884 7. 884 7. 878 7. 878 7.909 7.909 °7. 889 °7. 889 
Passengers carried ............------ thousands-..| 729,753 J 755,488 | 815,986 | 789,152 | 846,341 | 798,274 | 729,897 | 819,425 | 793,728 | 775, 120 | 736,750 | 682, 148 | 703, 880 
Operating revenues.......-.----. thous. of dol__! 55.117 | 58,755 | 56,448 | 54,088 | 56,602] 52,560} 58,233 | 56,557] 55,650] 53,241] 49,615 | 651,132 
| | 
Class I Steam Railways | 
Freight-carloadings (Federal Reserve): | 
Combined index, unadjusted - -.1923-25=100- - 71 87 84 72 62 59 57 57 55 57 58 62 63 
3 RR ASR ah Py eee EN es do... 71 84 89 7 78 71 63 52 47 49 49 52 56 
a en ee do... 49 88 74 59 51 54 47 39 33 34 34 36 38 
Foeeat yroduete:.......- ..c.202...-<52 GOs... 43 54 48 40 34 35 37 37 34 36 37 7 41 
Grains and grain products... Ee do... 83 7 82 86 75 80 69 71 68 69 80 123 101 
a eee do....| 50 56 63 51 40 43 34 32 35 37 32 34 37 
Merchandise, 1. ¢. 1..................< do....| 64 70 69 65 59 58 60 61 61 60 59 59 61 
RON sale shambles chase cae * aig 7 182 117 40 21 18 19 19 21 37 62 60 63 
| t,o ae eens a 7 96 92 78 63 59 59 64 63 64 64 66 68 
Combined index, adjusted_........._--- Ge....! 64 78 76 71 67 65 62 60 57 58 58 61 62 
aS ERE Re res do 68 81 81 72 70 62 54 44 55 57 58 62 63 
Co ae one aeeen do.___| 51 93 74 59 46 46 35 38 39 35 37 43 46 
| Forest products........-------- .weacae do__- 40 49 46 41 40 40 38 36 33 35 35 37 40 
Grains and grain products. ___.___.__- a 74 71 82 92 88 89 76 77 77 77 82 89 84 
ht wil since «ct cuce cle came baa Oic.. 39 44 45 42 42 44 41 41 38 42 39 39 37 
Merchandise, 1. ¢. 1..............<..56 do-- 61 67 66 64 62 61 62 61 60 60 59 60 60 
/ Ll.) Teese st ee eee Se eee So do....| 41 104 79 73 86 82 78 76 52 26 36 32 34 
| . Sa 7s meer 69 86 81 76 69 69 69 67 60 61 62 65 67 
: reight-carloadings (A. A. R.): | 
Total cars..............-...--.--- thousands. % 2, 553 | * 3, 169 4,017 2, 628 2, 309 2,714 2, 155 2, 223 2, 650 2, 186 2,171 2,862 | 2,392 
andes cenicndletibinastamnanin do....| 468] +556 786 534 535 600 442 381 405 344 447 382 
COD cwnrcnnnnersqconcennrasereseceneilnesst 22 41 46 28 24 32 23 20 20 16 16 21 18 
Forest products.................----- do____| 120 150 177 112 101 119 105 108 122 105 104 132 120 
Grains and grain products_________- ea 148 ° 141 190 155 136 179 127 133 160 130 135 274 191 
[) ne a Er Se do...-| 63 68 106 66 54 68 45 4 58 51 44 54 49 
Merchandise, I. ¢. |.........----------40....| 604 665 857 623 570 687 577 606 754 597 570 710 598 
Neen i le TT TASER ORNS 106 279 62 35 34 29 31 40 55 94 114 98 
Miscellaneous....-..-..-.-.....-.-.-- ‘| 1,022 1,270] 1,615] 1,047 855 996 809 900 | 1,092 887 870} 1,110 936 
Freight-car surplus, total_........_- a 169 1 123 219 283 299 321 312 317 328 316 256 229 
1 a eis .| 86 56 63 99 135 139 144 133 138 152 41 105 100 
RRR aR ene ea | 49 21 30 79 101 114 131 134 137 133 132 112 92 
* Revised. 
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Monthly statistics through December 1937, to- | 1938 1937 1938 
gether with ery ed notes _ sone fg |——— — 
to the sources of the data may be found inthe | Septem-|Septem- Novem-| Decem-!| Janu- | Febru- ist ; | 
1938 Supplement to the Survey ar ber October | “"ber | ber ary | ary March | April | May June July | August 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued } | 
| 
Class I Steam Railways—Continued | | | | | | | | 
Financial operations: | 
Operating revenues, total... _-- thous. of dol__| 322, 595 | 363,071 | 372,926 | 318,180 | 300,321 | 279,259 | 251,089 | 283,075 | 268,269 | 272,665 | 282, 140 299, 641 | 315, 387 
Ds Seclaie waste air eniihiieise osancawdert do___.| 261,303 Jr 293,825 | 307, 104 | 258, 669 | 231,329 | 218, 404 | 198,385 | 227,084 | 211,438 | 217,875 | 222,718 | 238, 146 | 253, 592 
eo weurec mae e | 34, 427 38, 734 35, 510 33, 318 39, 933 37, 474 ; 31, 293 31,038 | 31,845 30, 869 34, 988 38, 036 36, 330 
Operating expenses... cape © _do uo 232, 040 § 262,712 | 270,357 | 249,295 | 243,354 | 232,710 | 215,412 | 229,065 | 219,543 | 217,113 | 218,192 | 222, 224 | 229, 632 
Net railway operating income....._---. do....| 50,362 } * 59,621 | 60,747 | 32,441 | 25,972 6, 920 42,12] 14,470 9, 237 16,497 | 25,001 | 38,387 | 45,377 
OL aS See do sia 16,210 | 17,195 | 46, 566 5, 947 | 433, 476 | 444, 567 | 428,212 | 433, 483 | 425,503 | 415,954 | 43,955 | 1, 097 
Operating results: | | 
Freight carried 1 mile_---_-- mil. of tons._}...._-- 34,862 | 36,760 | 29,096 | 27,422 26,404 | 23,182 26,030] 22,789 | 23,706 | 23,886 = 2 | 25, 236 
Revenue per ton-mile_._...-__- a .918 | . 909 - 961 - 931 . 916 . 940 . 961 1.020 1.012 1. 020 “Hl Meee: 
Passengers carried 1 Seay “millions __| 2, 200 1,977 1,817 2, 127 1,981 | 1,648 1, 649 1,712 1, 683 1, 889 3, + ote 
| | 
Waterway Traffic | 
Canals: | | | 
Cape Cod_._............thous. of short tons__} 278 276 | 336 290 | 293 292 | 243 | 252 334 303 285 270 | 263 
New York State___..___- = ee 480 753 | 598 | 746 | 0 0 0 0 341 466 671 524 | 697 
P ag ea “thous. of long tons... 1, 998 2, 385 2, 439 2, 185 2, 046 2, 095 1, 999 2, 269 2, 279 2, 309 2, 122 2, 026 2, 172 
in Uk ee wemels..-...-.--s- a 779 865 980 844 | 760 | 752 629 814 747 804 709 | 810 810 
St. ace <= ..thous. of short tons..| 1, 296 1, 304 1, 335 | 989 : 0 0 0 0 1, 512 1, 184 1,178 | 1,215 
fee eee do....| 6,624 12, 585 9, 842 3, 939 303 | 0 0 0 971 3, 365 5, 364 5,552 | 6,237 
EA SRS thous. of metric tons__|}- ; 2,543 | 2,920 2, 529 2,645} 2,452 2, 225 2, 707 2 “ 2, 355 2, 213 ye ol eee 
Welland-_--_._.- ..thous. of short tons._! 1, 786 1,566} 1,697] 1,229] 62 0 0 0 1, 740 1, 461 1,529 | 1,588 
Rivers: si | | 
ON Se aa eee ae ca 223 257 270 | 183 | 126 | 105 110 151 110 156 208 246 263 
Mississippi (Gov ernment barges only) .do__- 224 162 141 195 | 160 175 155 185 186 217 195 226 ° 256 
Monongahela-.- daebiece cee ---] 1, 422 2, 298 1,954 |} 1,483 1,239; 1,166 1, 040 1, 226 1, 184 1, 083 1, 027 1, 141 1, 279 
Ohio (Pittsburgh. distric - a ee 967 1, 120 1, 056 | 886 707 | 636 | 686 788 735 679 704 755 886 
Clearances, vessels in foreign trade: | | } | | 
ee Sige thous. of net tons__|________- 6, 720 6, 299 5, 593 5,203 | 4,931] 5,004] 5,620 5,911 6, 218 6, 445 6, 731 6, 958 
MES ee eee ae Aiea cong 4, 896 4,445 | 3, 907 3, 763 3, 747 3,646 | * 4,095 4, 409 4, 526 4,812 4,901 5, 208 
SEE EE ee Oe 1, 825 1, 854 1, 687 1, 440 1, 184 1, 358 1, 525 1, 502 1, 692 1, 634 1, 830 1,749 
| | } 
Travel | | | | 
Operations on scheduled airlines: | 
Passenger-miles flown. _____- thous. of miles_- S cae 54, 230 49, 186 34, 715 31, 216 32, 461 34, 388 43, 549 44, 413 48, 813 47, 515 50, 859 54, 839 
Passengers carried..............---- number_- (ARRR AEE? 130, 296 | 113, 539 81, 654 69, 029 69, 435 73, 563 94,112 | 104,661 | 119,293 | 115,255 | 127,590 | 139, 805 
Express + ESSE Sec a slaieeieeeeeecaaae oe ey ee 720,479 | 684, 241 | 528,603 | 547,705 | 456,303 | 421,326 | 558,113 | 497,225 | 499, 980 558,710 | 541, 346 | 605, 400 
F oe Ne ee nwhieae thous. of miles__|_______- 6, 214 6, 085 5, 312 4, 762 4,995 4, 561 5, 549 5, 622 6, 278 6, 137 6,271 | 6,192 
otels: | 
Average sale per occupied room__-__-- dollars. 3. 28 3. 31 3. 39 3. 51 3. 29 3. 24 3. 35 3. 21 3. 30 3. 14 3.18 | 3. 19 3. 29 
Rooms occupied-_--......-.-- percent of total_- 61 65 68 64 56 66 66 64 63 61 60 | 55 | 57 
Restaurant sales index__...__..---- 1929=100_- 85 92 97 100 89 90 91 2 96 88 93 82 | 86 
Foreign travel: 
Arrivals, U.S. citizens............-- number-.|_...._.- 68, 188 39, 677 23, 028 18, 877 21, 445 28, 156 30, 778 27, 032 20, 754 22, 943 32,414 | 56,906 
Departures, U. S. citizens_........-.--- RE 33, 676 26, 796 19, 325 18, 087 24, 864 28, 985 25, 896 21, 277 23, 381 31, 792 95, 528, | 51, 646 
Emigrants- -__-_-- sialic ubabe etaiingsota attri ee, © 2, 076 1, 986 2, 415 2, 312 2, 047 1, 280 1, 670 1, 427 2,177 2, 405 2,616 | 2, 286 
0 eee eee eee es Cae 6, 094 7, 543 6, 452 6, 139 3, 983 4, 332 4, 845 5, 439 6, 057 5, 748 6, 385 | 7, 357 
SES Se ee. a 5, 138 6, 533 5, 532 5, 983 5, 164 6, 691 5, 959 11, 168 17, 002 24, 979 25, 752 13,094 | 9,059 
National Parks: 
EE es eee eee do_...| 428,827 | 463,212 | 226,067 | 91,036 | 54,559 | 77,662 74,785 | 82,298 | 163,564 | 250,568 | 462,038 | 857,931 | 811,209 
P neg — Rk Le a ee do__.-| 125, 436 | 137, 084 72, 568 31, 144 16, 441 22, 548 20, 710 24, 445 47, 334 72,475 | 132,460 | 238,139 | 226, 102 
ullman Co.:* 
Revenue passenger-miles---_-_-_- thousands_-| 715,529 | 804, 145 | 779,570 | 636,902 | 723, 857 | 830,211 | 683,322 | 702,894 | 664,745 | 604,886 | 720,803 | 739,390 | 683, 593 
Passenger revenues..-........-- thous. of dol_- 4, 555 4,917 4, 755 4, 020 4, 515 5, 288 4, 405 4, 485 4, 137 3, 779 4, 418 4,407 | 4,40¢ 
COMMUNICATIONS 
Telephones: 
Operating revenues. ----------- thous. of dol_.|_...___- 96,615 | 99,156 | 97,196 | 99,046 | 96,257 | 92,297 97,138 | 95,912 | 96,289 | 96,305 | 94,954 | 96, 482 
Station revenues. -........-.....------ ee Rs: 61,976 | 64,633 | 64,144 | 64,739 | 63,991 | 62,132 | 63,961 | 63,694] 63,741 3,296 | 61,587 | 62,029 
Ee eae OES BERRIES | 25, 887 25, 861 24, 301 25, 497 23, 533 21, 589 24, 649 23, 849 24, 132 24, 577 24, 800 25, 984 
ype On Ee Re 66,041 | 66,514 | 67,708 | 70,117 | 66,590 | 63,906 | 66,614 65,379 | 66,323 696 | 65,505 | 66, 239 
t operating income_-_____-___.-__---- _ aed ae, ¢ 18, 184 20, 524 17, 557 17, 270 16, 825 15, 634 17, 557 17, 651 17, 426 17, 752 16, 458 17, 261 
Phones in service end of month. -thousands__|_________ 17,002 | 17,085 | 17,142] 17,195 | 17,230 | 17,262) 17,302} 17,336 | 17,366 | 17,344] 17,335 | 17,373 
Tekan. cable, and radio-telegraph carriers: i 
Os revenue, total______- thous. of dol__j________- 12, 191 11, 913 10, 998 12, 691 10, 501 9, 928 11, 536 10, 905 10, 889 11, 185 10, 618 11, 092 
elegraph carriers, total_.._..__._.-_- Se Aa 10, 305 10, 082 9, 297 10, 740 8, 840 8, 384 9, 770 9, 345 9, 346 9, 597 ‘ 9, 524 
Western Union Telegraph Co., revenues. 
from cable operations_-_-- thous. of dol_.|......___ 562 599 546 589 506 447 539 459 485 499 529 485 
Oe, eee ES Se 937 936 879 996 862 765 855 749 793 803 809 791 
Radiotelegraph carriers_............-- ee es 949 894 822 955 800 77 911 810 749 785 7 777 
Operating ee et 5." 10,420 | 10,436 9,955 | 10,962 | 10,021 | 9,335 9, 984 9,970 | 10,077 9, 909 9, 861 9, 935 
Operating income_-.._._....-.-.---.--- OS, 1 RE 1, 077 789 419 1,114 4242; 4102 813 210 8 550 39 431 
7 a a Cae? "ee ee 342 412 4 416 357 | 41,065 | 4 965 | 69 4 561 4755 4 186 4 764 4 408 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Alcohol, denatured: | 
Consum tion.............thous. of wine gal__} 9,124 11,305 | 14,802 9, 960 6, 969 5, 940 4, 997 6, 170 6, 364 6, 092 7, 813 6, 725 7, 648 
SS ee do__..| 9,181 [11,513 | 14,369 9, 610 7, 012 5, 883 5, 087 6, 207 6, 287 6, 090 7, 870 6, 711 7, 846 
- Stocks, end of month__..__.........__.- | ae 1,466 J * 1,921 1, 475 1,119 1, 153 1, 093 1,179 1, 213 1, 127 1, 137 1, 192 1,170 1, 416 
Alcohol, ethyl: ° 
Production..............- thous. of poet 08 15,800 | 17,219 | 18,786 18,179 | 17,262] 15,847 16,708 | 18,306] 12,739 | 14,226] 16,395 | 16,370! 17,284 
Stocks, warehoused, end of month___.-- ---| 32,736 | 25,783 | 16,876 | 45,156 | 17,898 | 21,502; 27,579 | 32,879 | 33,076 | 33,867 | 32,047 | 33,727 | 35,176 
Withdrawn for denaturing aadideia aniaseg otal a ---| 16,072] 19,552 | 24,497 | 16,627] 11,887 9, 765 8,874 | 10,125 | 10,481 | 10,615 | 14,400] 12,350) 14, 483 
i nea See - | eee 1, 639 2, 506 2, 876 2, 942 2, 515 1, 835 1, 499 2, 202 2, 134 2, 340 3, 506 1, 684 , 590 
ethano 
Exports, refined. ..................-- gallons__| 22,716 f 10,230] 41,198 | 19,656 | 43,970] 30,650 5,117 | 21,753 | 15,889 | 24,198 | 10,525] 10,609 7, 743 
a ag wholesale (N. Y.)-dol. per gal_- . 36 . 36 - 36 - 36 . 36 - 36 . 36 . 36 . 36 36 . 36 . 36 | . 36 
roduct H 
Crude (wood distilled) ._____. thous. « gal__ 303 404 424 423 462 458 409 433 315 331 293 309 | * 282 
_.__, See eee ao... 1, 930 3, 018 3, 532 3, 562 3, 887 2, 897 2, 291 2, 344 1,976 1, 860 1, 630 1,450 | 1,898 
* Revised. 4 Deficit. 


*New series. Data for revenue passenger miles beginning 1915 and passenger revenues beginning 1913 for the Pullman Co. will be shown in a subsequent issue. 
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Monthly statistics through December 1937, to- | 1938 1937 1938 
guaer with a notes boy references - 
to the sources of the data may be found in the |S m-} Septem- Novem-| De - anu- | Febru- , 
1938 Supplement to the Survey i — October | "" ber gy = ary March | April May June July | August 
CHEMICALS AND ALLIED PRODUCTS—Continued 
CHEMICALS—Continued | 
Explosives, shipments_-_-.--.------- thous. of Ib.-| 30,443 J 34,310 | 34,810 | 31,125] 27,284] 27,754 24,607 | 23,425 22,961 | 24,904 | 25,445 | 23,136 | 27,663 
Sulphur production (quarterly): 
EMG sock ceinccsnadanandeewnes long tons..| 72,520 § 113,510 |_.......-|-.---...- 4 aes eee | en Sone eS en Sac 
| Se a ee | ee See tf ae arene eee Sepa ss | ne, recs: ie.) ae Saree 
Sulphuric acid (fertilizer manufactures): 
Consumed in production of fertilizer 
short tons..| 126,974 | 144, 273 | 166,031 | 166,778 | 189,960 | 147,443 | 125,294 | 129,233 | 110,496 | 119,218 | 102,228 | 92,189 | 128,312 
Price, wholesale, 66°, at works 
dol. per short ton-- 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 
a ck ae ei ae short tons-_-| 133, 266 J 188, 252 | 212,258 | 205,796 | 199,508 | 183,794 | 159,659 | 154,379 | 143,469 | 137,764 | 114,199 | 109,969 | 131, 106 
urchases: 7) 
From fertilizer manufacturers. -__.--- do..--| 38, 531 34, 454 34, 161 32,622 | 44,610 | 26,754 20, 983 19, 474 14, 261 15, 733 15, 937 18,498 | 30,388 
PR Sn he eee do...-| 18, 560 26, 484 25,489 | 35,264 | 34,140 16, 496 15, 569 | 29, 989 15, 564 | 20,778 | 21,977 | 24,249] 25,097 
Shipments: ' 
To fertilizer manufacturers-_-_-_-.----- do....| 26,032 J 38,830 | 39,587] 39,015 | 41,263 | 38,184 | 32,152] 38,128 | 28,405 | 24,337] 19,400] 22,312] 27,422 
PO GOUME:..... sehen nes xeweeee ec asaxd do._.-| 34,973 61,629 | 61, 654 52,694 | 51,243 | 39,142 | 38,570 | 33,019 | 34,218 | 37,004 34,323 | 33,112 | 33,462 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons-- 137 134 126 123 185 444 692 1, 520 1, 039 276 116 59 44 
Eeparetital - 23-322. 2. 22 oa cee long tons_-| 116,828 } 111,901 | 178,734 | 152,388 | 135,173 | 108,701 | 109,336 | 172,296 | 158,717 | 127,496 | 99,717 | 112,944 | 146, 636 
Nitrogenous-.-...-.-------- ciel kis aioe do..--| 24,047 24, 755 28, 962 24, 965 11, 065 33, 613 4,917 19, 739 8, 981 16, 744 3, 848 3, 378 27, 504 
Phosphate materials-__-.--- te EEE do...-| 87,824 | 74,904 | 145,242 | 111,848 | 117,236 | 73,261 | 95, = 144, 287 | 137,625 | 103,930 | 92,764 | 103, 228 , 665 
Prepared fertilizers...........-.------- a 369 127 320 331 102 563 228 144 452 1, 407 213 497 169 
BPG as Wc ties wn ib ockicoancewoes do_...| 131,407 | 141,744 | 155,999 | 153,865 | 198,427 | 170,007 | 145, 233 | 191,449 | 162,357 | 128, 498 88, 938 60, 235 79, 652 
Nitrogenous, total..........--- nae aoa do....| 75,849 40, 902 40, 561 68, 463 99,871 | 120,696 | 1 17, 664 | 159,462 | 143,309 | 101,416 75, 311 36, 833 48, 977 
po Cee eee do....| 20,829 5,475 2, 871 21, 398 55, 932 75, 109 61, 388 91, 426 96, 688 73, 025 55, 063 8, 969 24, 450 
pi ES SE ee EE do--- 8, 276 8, 545 19, 590 9, 392 3, 329 4, 931 4, 263 3, 986 2, 902 2, 547 1, 234 738 1, 827 
Le eee do-_-- 42, 407 87, 673 93, 961 69, 842 93, 328 42, 931 20, 120 22, 322 6, 561 1, 669 6, 403 19, 414 27, 908 
Price, wholesale, nitrate of soda, 95 percent 
i, ap 2 Se Sei dol. per cwt- 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1.45) 
Superphosphate (bulk): 
iy UU a= saa. short tons..| 279,381 | 354, 524 | 396,976 | 388,401 | 443,981 | 374,142 | 314,727 | 322,335 | 278, 520 | 283,189 | 235,986 | 219,936 | 283, 015 
Shipments to consumers.-.__...-..------ do...-| 108,470 § 125,872 | 70,700 | 31,652] 35,842 | 42,539 | 68,224 | 192,888 | 239,942 | 117,258 | 23,393 6,592 | 21,340 
Stocks, end of month..-.........------- do_-.._/}1,160,299 $1,046,123 |1,178,314 |1, 248, 631 |1,313,327 |1,342,186 | 1,331,912 }1, 139, 794 | 915,979 | 949, 442 |1,054,545 | 1,058,452 1,057, 215 
NAVAL STORES 
a Ol; DHOnneUO . ooo eunenned gallons. (1) 469,093 | 465,818 | 454,717 | 301,890 | 293,849 | 273,455 | 321,217 | 356,217 | 289,080 | 275,719 (!) (1) 
tosin, gum: 
Price, wholesale ‘‘H’’ (Savannah) 
dol. per bbl. (280 Ibs.) -- 4.14 7. 80 7.31 6.15 5.49 5. 87 5. 38 4.77 4.73 4.34 4.44 4.61 4.48 
Receipts, net, 3 ports-_...._.-bbl]. (500 Ibs.)_-| 119, 818 71, 252 60, 902 60, 425 55, 564 27, 630 20, 793 44, 394 82,395 | 115,113 | 123,026 | 121,396 | 121, 505 
: Stocks, 3 iene end of month--...-.--- do_...| 542, 161 | 134,649 | 165,489 | 164,537 | 163,527 | 157,206 | 148,111 | 139,444 | 178,362 | 243,463 | 323,280 | 402,121 | 475,130 
tosin, wood: 
bo ee ae ee ee mae ee, do.--- () 66, 295 64, 976 63,892 | 42,761 43, 228 48, 161 50, 102 50,597 | 44,468 | 40,866 () (1) 
Stocks, end of month. .................. ae (@) * 141,161 | 161,306 | 180,959 | 175,927 | 181,568 | 194,809 | 185,347 | 183,823 | 184,735 | 174, 575 (‘) (1) 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah)--_dol. per gal-_- .21 . 30 san .27 . 26 .29 - 26 . 26 . 2B 2 2 -23 2 
Receipts, net, 3 ports.....---- bbl. (50 gal.)._| 31,745 22, 855 18, 021 14, 850 13, 314 4, 605 2, 557 8, 034 20, 156 27, 485 29, 824 28, 877 29, 480 
Stocks, 3 ports, end of month___-.--..-- do__.-] 130, 897 91, 626 97, 506 2, 840 72, 561 63, 655 58, 705 56,349 | 64, 409 75, 607 87,077 | 104,147 | 116,859 
Turpentine, wood: 
ne ae ae ere de... (‘) 10, 320 10, 467 10, 149 7, 450 6, 958 7, 141 7, 586 8, 007 6, 944 6, 594 (‘) (@) 
Stocks, end of month.................-- - — () 15, 401 16, 449 19,966 | 21,627 20, 508 20, 150 16, 752 15, 947 12, 889 9, 620 (4) (1) 
OILS, FATS, AND BYPRODUCTS 
Animal Fats and Byproducts and Fish 
Oils (Quarterly) 
Animal fats: 
Consumption, factory_..-------- thous. of Ib..| 238,802 | 163, 109 |_........}-.------. 7) a , 8 | ee eee ye. | ee Se 
I eB ee shed acco age eS MY OD eee eee | re See — * —— es 7 CU} ee bee 
Stocks, end of quarter__........-.------ [ase SS Ge ee Se , 4 | a ee tf ees See pk SEAL Se ee 
Greases: 
Consumption, factory_........-.------- do....| 48.656] 49,665 |........_]--....... Se a . | SO ees ff ee ERA? 
pes one 2) BL Se eee | | ee SS Se Seger aes J | aS 
Stocks, end of quarter_-__...---.--.---- do. -.- , | a See ; | ee Ree 7) RS See tg See Shae 
Shortenings and compounds: 
SS ee ee de:...| Gi Oe ea 2 | ....-~.-. 15.2225... 450,064 |......... ..--| 433,473 |_- oul SEIS 503 ds ed 
Stocks, end of quarter__--....-..-..---- ae SU 6) ee ee ———eeeE ae | lL ee Bs cintwase of Va ite Serr 
Fish oils: | 
Consumption, factory..-..-...--.------ ae ee! Sk | ee See CSc 50,497 |.......- a rs | ee! Se: 
ROR steers cncnuebnnceeeees | ee eee | ee eee ( 7 9S ee eee >} et Bee 
Stocks, end of quarter__.--.--...-.----- Go-...| 20 Gee me ant, Wl ft. .... 2. )..o nen , OV ee a | ... ee |-------=- of) eee eee 
Vegetable Oils and Products 
| 
Vegetable oils, total: | 
Consumption, crude, factory (quarterly) | } 
mil. of Ib_- 694 See, Cee | ee See S| eee weenie: i ewe hen 
P| ER ee ee thous. of Ib_- 3, 027 4, 355 3, 262 5, 219 4, 024 5, 362 1, 761 3, 411 4,320 | 4,619 3, 984 2, 359 1, 824 
ERAN, SHORE aes iniccidccnnececeeaguee do....| 80,424 | 117,102 | 80,971 | 99,816 | 84,096 | 80,107 | 70,219 | 101,782 | 88,335 71, 138 | 98,419 | 89,048 | 84,636 
(OS ee ae eae do...-| WM, 303 26, 170 10, 282 9, 164 6, 680 9, 253 8, 726 18, 538 13, 189 6, 830 9, 589 14, 779 11, 850 
All other vegetable oils___.--......--- do. 69, 121 90,932 | 70,689 | 90,651 | 77,416 | 70,854 | 61,493 | 83,244 | 75,145 | 64,308 | 88,830 | 74,268 | 72,786 
Production (quarterly) -.-.-.-.---- mil. of Ib_- 580 | eS NEP PEGE cy) || EN SRP Eee QUE i cininiiee ha dtoasedas | ene Tanta 
Stocks, end of quarter: | 
RARER ERIS SRP RRP oS a 714 |; ene) SPER | RR ae ee el REE SEE | et are 
TUE es toca pcedeiiccdaninsanse pans do...- 494 WF ba3-: cc slesen cease | |-------- i Ce a ani | RRM AE 
Copra: | | 
onsumption, factory (quarterly) | | 
short tons..| 54,083 | 59,086 |.........|...-...-. 57,749 |_..-.-.-- _.| 50,436 |...- a | i ea 
I iis etic cccwglsteadaunamed 20, 092 24, 991 14, 987 23, 335 29,019 25, 431 27, 248 12,843 | 20,825 27, OS 14,642 | 24,305 17, 927 
Stocks, end of quarter ateee Gee *.......!......... ie a | aes ar! Reet eee 





r Revised. 


1 Temporarily discontinued. 
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40 SURVEY OF CURRENT BUSINESS November 1938 
Monthly statistics aman December? 1937, to- | 1938 1937 | 1938 
gether with oxplonatery notes and sarees |———_- J-- — — | ) 
to the sources of the data may be foundinthe | Septem-]} Septem-| | Novem-| Decem- anu- . - a | 
1938 Supplement to the Survey “ ope October ber | ber | = — March | April May sean | July | August 
CHEMICA Ls AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS Con. 
Vegetable Oils and Products—Continued " 
Coconut or copra oil: 
\ Consumption, factory: 
Crude (quarterly)_.........- ..thous. of Ib__| 154,327 J 107, 299 |_-........).........) 104, 540 es ees St en Soe 150, 793 | Say ne, 
Refined (quarterly) ..................do....| 77,365 SN 2 eee eee 60, 605 | _. cidbcaneucadal ERM 1s. cenaant| SER Bo —ctle clc6Soceemees 
In oleomargarine._.......-- R — wae 8, 711 9, 054 | 6, 953 | 5, 612 6, 594 4, 390 | 6,431 | 9, 555 | 8, 981 7, 759 | 7, 433 6, 331 7, 282 
Imnports......-- vaileiaiton =p Ketan 32, 579 26, 742 19,011 | 31,415 34,850 | 32,964 | 26,448 |" 32,796 28,612 | 23,821 | 32,139 31, 186 22, 052 
Production hah arterly) : ye | | } 
~~ 2h ie aa.) | an ee Oy nn Bs siatate = pee gg eee eres 
Refined _ [pee | Re a Es Mee 2 | 64,217 |_- aS he ee i Bee ey  & ee Bee 
Stocks, end of quarter | | | 
Crude. ; Se MN ce SRE US a eee Se ee eee FASE 
Refined............ eens ee | | ee eee a 1G, O60 |. .....<.. daueeeaes fi: a Sa i) oS | Pee enna ae! 
Cottonseed: | 
Consumption (crush) ..-thous. of short tons_- 576 r 797 | 964 | 880 | 792 | 713 | 634 | 544 340 | 202 159 124 | 223 
Receipts at mills. _.......-.-.- ‘ ey. ae 1, 274 1, 536 1, 456 | 1. 120 742 483 | 355 229 90 7 80 65 262 
Stocks at mills, end of mo __..-__.......do-_-_-- 1, 059 r992} 1,480 1, 720 1, 670 1, 439 1, 160 845 595 471 391 332 371 
Cottonseed cake and meal: | | 
eae le 3, 745 9,126 | 24, 453 10, 043 13, 108 12, 808 10, 707 2, 492 766 | 815 7, 520 4, 422 i ej 
Production - J -------------d0_...} 256, 390 fr 345,460 | 431,350 | 394,616 | 355,052 323, 202 | 281,127 | 242,041 | 152, 815 95, 854 75, 728 55, 676 99, 884 
Stocks at mills, end of mo..............d0....| 259, 659 fr 103,903 | 136,542 | 169,107 | 192,978 | 211,995 | 251,377 | 275,800 | 284,572 | 281,107 | 260,168 | 216, 503 | 216, 879 
Cottonseed oil, crude: | 
Production-.------ ..-.---thous. of Ib..| 178, 632 Jr 231,554 | 291.241 | 271,800 | 246,669 | 221.910 | 198,137 | 175,636 | 110,093 | 69,344 53, 568 45, 478 67, 603 
Stocks, end of ‘month... ae ee do__..| 111,708 J 108,122 | 155, 548 | 185,495 | 200,644 | 210,708 | 203,784 | 163,847 | 133,010 | 87,418 46, 761 34, 203 46, 382 
Cottonseed oil, refined: me 
Consumption, factory (quarterly)......do_...| 350,990 § 416, 749 |_.._._... eee er en tna cg ROT isne owen ener: 3 eee | WAR Ere Rents 
In oleomargarine-__-_-.-..----- --do....| 10,246 13, 282 | 20, 153 20, 339 20, 920 19, 580 16, 792 16, 327 11,422 | 9,958 9, 502 8, 181 9, 086 
Price, summer, yellow, prime (N. Y.) } 
dol. per Ib_- .078 . 074 . 067 071 . 071 . 074 .079 . 082 . 082 . 081 . 080 . 086 . 081 
er _....-thous. of Ib..| 92,352 Jr 132,930 | 214, 252 | 214,139 | 218,662 | 192,175 | 195,361 | 192,077 | 128,845 | 107,898 80, 256 53, 917 53, 996 
. Maaco end of month...................do-- 397, 382 J’ 312,012 | 332, 260 | 372, 245 | 447,576 | 492,091 | 516,039 | 564,286 | 600,340 | 598,932 | 565,751 | 486,474 | 409, 781 
‘laxseed: 
PIOTES. ons -< 55+ <-.25-.-.. tous, of bu ‘| 1, 346 2, 009 1, 707 1,774 1, 672 1, 457 1, 799 1, 463 1, 024 876 763 | 927 1, 288 
Minneapolis: | | 
OO Eee eee 1, 286 1, 673 675 284 190 17 118 64 77 183 225 70 1, 961 
RS oS Oo aus cediene ee 76 60 134 144 206 42 41 66 64 46 11 27 221 
| EE a ae -..| 1,499 946 1,115 972 763 744 729 678 631 530 536 468 795 
Duluth: | 
Receipts - -.---- biel bsechca sevapastensa seal do....| 833 351 417 127 () (4) 5 2 (') 1 74 14 357 
Shipments- - da alecii ieee eoatocan Rae 416 1 382 537 105 7 8 0 0 11 73 0 128 
Stocks. _._-- sie sau te neem sehen a 670 508 543 132 28 21 18 20 20 10 10 24 253 
Oil mills (quarterly): | 
OE ee do....| 5,043 ed ee ae : Re ee eee i) See ge Se Sg ene Seen Be 
Stocks, end of quarter_. -do-_. 3,019 a | PTE Re oh es Se 2, 142 | | ees ee, ae Pee 
Price, wholesale, No. 1 (Mpls. )__dol. “per bu_- 1.79 2. 13 | 2.17 | 2.07 2.10 | 2 16 2.14 2. 06 1. 99 1. 86 1.81 | 1. 83 1.73 
Production (crop est.) ......-- thous. of bu..| 7 7,030:9.........]......... eae ot , (f Eanes (REemetseiee! (amma Oe Pee PEERED) Peter ee Ss Hare as.) pases p 
Linseed cake and meal: } 
Exports_ ..----thous. of Ib__| 41,577 55, 586 56, 184 56, 822 53, 827 25, 420 54, 459 43, 104 33, 004 23, 518 24, 322 27, 216 28, 692 
on ec from “Minneapolis.- ccsndenendietcaccl. casteen 19, 787 20, 975 19, 624 16, 050 11, 225 5, 355 3, 820 4, 784 4, 482 5, 380 6, 032 5, 776 
Linseed oil: 
Consumption, factory (quarterly) 
thous. of Ib_.| 80, 736 ee, See ft) ee bee watbapan GBF BIO tic ccoseelacsasncme | ee We eee 
Price, wholesale (N. Y.)_.-...-.--dol. per lb- . O84 . 109 .110 . 106 . 103 . 102 . 100 . 298 . 095 092 O87 . O86 O84 
Production (quarterly) -_..------. thous. of Ib_- 98, 407 § 151,278 |...___- BD: area. Sok} ae 4 125, 587 —_— 7 aS SS ee . 
Shipments from Minneapolis-._..-.-.-.do---- 8, 263 7, 678 5, 160 2, 450 4, 159 2, 894 “ei 642. 4, 97 | 7,602} 7,193] 7,261 6, 589 5, 436 
Stocks at factory, end of quarter-----.-- O0..<.) 215, GIS 100,905: 1 5}... .5.68 191, 183 imsichooe eer, fee Eee | eS ee 
Oleomargarine: 
Consumption (tax-paid withdrawals) } | | 
thous. of lb__| 32,000 34, 822 39, 727 38,069 | 39,718 40, 802 36, 288 39,684 | 33,137 |} 28,754 27,887 25, 671 28, 371 
Price, wholesale, standard, uncolored (Chi- | 
cago)...-. Pa cenh enka sane dol. per Ib. . 155 . 150 . 150 . 150 . 150 . 150 . 145 . 145 . 145 | . 138 . 134 . 145 . 158 
cn ae PRES REA See thous. of Ib_.| 32,387 34, 843 40, 465 37, 475 40, 728 40, 476 36, 201 40, 961 32, 641 | 28,500 | 27,938 25, 512 28, 718 
Vegetable shortenings: 
Price, wholesale, tierces (Chicago) | 
dol. per Ib_- . 103 . 106 - 103 . 103 . 101 . 098 .114 . 105 . 104 . 102 | . 103 . 106 . 108 
PAINT SALES | 
Plastic paints, cold water paints, and calci- | 
mines: 
Piestie paints... <--..--..-- ..thous. of dol_- 42 49 41 34 22 31 31 43 44 45 43 43 44 
Cold water paints: 
re A obec Seam 162 125 111 94 67 84 110 132 188 184 166 148 159 
a eee ene... ............ 5 219 128 134 113 97 131 129 192 286 236 203 225 244 
a SEES ae do. 282 251 238 214 161 250 229 292 305 286 243 213 242 
Paints, varnish, lacquer, and fillers: 
I eee oe ane ae anneee do...-| 29,769 | 33,062 | 31,486 | 25,104] 18,621 | 21,245 21,657] 29,449] 33,286 | 35,294] 32.390 | 26,730} 28,821 
OS ee do..--| 20,114 | 22,975 | 22,227] 17,843 | 13,323 | 15,002] 15,326 | 20,721 | 23,143] 24,115] 22,386] 18,512] 19,747 
Industrial__......-. Jiubwisenasemmee do....| 7,879 9, 931 10, 494 8, 541 6, 567 6, 371 6, 085 7, 938 7, 946 7, 623 7, 418 6, 603 7, 249 
anata! pind sine sie nancain erat | eee 13, 044 11, 733 9, 302 6, 757 8, 632 9, 241 12, 783 15, 197 16, 492 14, 968 11, 909 12, 499 
0” es do_...| 9,655] 10,087 9, 259 7, 261 5, 298 6, 242 6, 331 8,728 | 10,143] 11,179] 10,003 8, 218 9, 074 
CELLULOSE PLASTIC PRODUCTS 
Nitro-cellulose, sheets, rods, and tubes: 
Production... _- aati eae Cae thous. of Ib_- 974 1, 506 1, 283 1, 067 602 646 675 754 691 668 612 634 977 
ES See ar do....| 1,030 1, 692 1, 470 978 700 881 716 944 778 755 722 731 1,017 
Cellulose-acetate, sheets, rods, and tubes: 
ae: thous. of Ib_- 593 1, 224 919 783 624 345 338 168 249 258 288 658 546 
I ae | eee 616 1, 102 963 678 603 376 289 203 259 253 323 602 530 
ROOFING 
Prepared roofing, shipments: 
= LL ISAS thous. of squares._| 4,083 3, 368 3, 014 2, 096 1, 098 1, 832 2, 288 4, 526 2, 968 2, 192 2, 436 2, 404 3, 212 
| ear do... 1, 130 907 791 500 260 394 491 1,014 679 604 682 699 900 
Shingles ee do....| 1,336 978 866 580 313 427 562 1, 142 1, 009 859 862 811 1,075 
IIE sot oneieninwcsccncacwe) : a 1, 617 1, 484 1, 357 1,015 524 1,010 1, 235 2, 370 1, 280 730 892 894 1, 237 


















































* Revised. ! Less than 500 bushels. * Dec. 1 estimate. f Oct. 1 estimate. 

























































November 1938 SURVEY OF CURRENT BUSINESS 41 
Monthly statistics through December 1937, to- | 1938 1937 | 1938 

— with bye pep notes — eee yong 4 

to the sources of the data may be found in the | Septem-] Se i | Novem-| D -| Janu- | Febru- | : | 

1938 Supplement to the Survey 4 | October | ber | oy = | po | March | April | May | June | July | August 

ELECTRIC POWER AND GAS 
ELECTRIC POWER 
a | aa ee peer mil. of kw.-hr_- 9, 831 10, 227 10, 410 9,819 | 10,051 9, 633 8, 709 9, 468 8, 924 9, 082 9,197 | * 9,523 | * 10,170 
3y source: 
BUG Awaccudisdéedanscudasceeskaames do....| 6,371 7, 051 7, 094 6, 167 6, 470 6, 106 5, 179 5, 534 4, 907 5, 252 5,519 | ° 5,878 | * 6,387 
WERGE TONNE 8 cacoica scone eusseunes | 3, 460 3, 176 3, 317 3, 653 3, 581 3, 527 3, 5380 3, 934 4, 017 3, 830 3,678 | + 3,645 | © 3,783 

By type of producer: 

Privately and municipally owned-__.-do--.-- 9, 308 9, 722 9, 881 9, 275 9, 453 9, 035 8, 156 8, 929 8, 404 8, 571 8,710 | 9,019 | + 9,639 
OSTOE BOOONNOIG, 6. s co ccescncnscstns ) — 523 505 529 544 598 597 553 539 520 511 487 r 504 r 531 
Sales to ultimate consumers, total (Edison 

Electric Institute) -....-...-.- RG 2 A a ee 8, 643 8, 467 8, 185 8, 049 7, 930 7,432 7, 469 7, 355 7, 231 7, 437 7, 562 8, 093 

Residential or domestic. --......-.----- iis Nasa aus atin nen angi loaeninend adteatee nba 1, 822 1, 667 1, 590 1, 571 1, 465 1, 481 1, 502 1, 527 

Commercial and industrial____--......- ) Se Sa eee eee Sea eeees 5, 147 4, 905 5, 006 4, 981 4, 972 5, 185 5, 296 5, 773 

Public street and highway Itg_....----- Ge... 200 175 166 148 136 125 130 144 

Other public authorities_...........---- do... 189 176 180 164 189 193 189 199 

Sales to railroads and railways--—------ G0.... 520 464 483 445 428 414 410 413 

PAG | ee epee oe a 51 46 44 45 41 39 36 36 

Revenues from sales to ultimate consumers 
(Edison Electric Institute) ----- thous. of dol_.|-------- 185,828 | 185, 981 189, 277 | 191,881 | 181,207 | 176,919 | 176,418 | 170,983 | 174,271 | 176,099 | 182, 380 
GAS 
Manufactured gas: 

CHMNGMNONS, SURGE. 5. occa ccccend thousands. -|..------- 9, 935 9, 979 9, 952 9, 971 9, 894 9, 919 9, 875 9, 880 9, 970 9, 922 9, 930 9, 943 
Domestic. ......- Scalia esas cdg tore . eS 9, 296 9, 327 9, 287 9, 298 9, 235 9, 254 9, 211 9, 208 9, 299 9, 261 9, 277 9, 288 
FROG MORI oc ccna nccccanscoud eee 168 187 195 203 186 194 183 190 194 186 177 181 
Industrial and commercial. ..-.------ a Sees 462 455 461 462 464 462 469 471 467 464 465 464 

Sales to consumers. -..-.-------- mil. 66641, 1k... t.<..-<<<- 26,791 | 29,882 | 30,255 | 34,368 | 34,460 | 32,085 | 32,368 | 31,189 | 29,652 | 28,264 | 25,650] 24,356 
DION 6 553 ances ceecemsenced owe Se eee 16,376 | 17,696 | 15,623 | 16,465 | 17,226 | 16,476 | 17,052 16, 595 | 16,587 | 17,224] 15,999] 14,663 
PROG TONNE os so Sen aca ca ome a See 744 2, 354 5, 552 8, 408 7, 594 6, 976 6, 113 4, 529 3, 353 1, 707 856 684 
Industrial and commercial. ._-....---- Re Se 9, 521 9, 645 8, 881 9, 261 9, 410 8, 423 8, 992 9, 884 9, 564 9,179 8, 613 8, 872 

Revenue from sales to consumers 

thous. of dol__|...---.--- 28,259 | 30,758 | 30,566} 33,313 | 33,197 | 31,485 | 31,920 | 30,786 | 30,409 | 29,820 | 27,732 | 26,120 

Lae a ee ere [Se aS 21, 606 22, 850 21, 328 22, 011 21,819 20, 599 21, 391 21, 633 22, 418 22, 688 21, 500 20, 011 

Eioues beatin ete YS Ae 647 1, 672 3, 017 4, 730 4, 809 4, 674 4, 168 2, 887 1, 935 1, 284 699 590 

- ae and commercial. ..-.------ ee ae 5, 901 6, 115 6, 087 6, 432 6, 425 6, 081 6, 201 6, 126 5, 926 5, 744 5, 431 5, 409 
Natural gas: 

Oustomors, tetals ....<..2<2-565.5 thousands..|....-.-.-- 6, 857 6, 924 7, 016 7, 038 6, 981 6, 979 7, 002 6, 978 6, 981 6, 942 6, 926 6, 955 
fo Se ae ree Pe 7 aR eee 6, 385+ 6, 423 6, 481 6, 495 6, 447 6, 447 6, 463 6, 447 6, 462 6, 451 6, 443 6, 469 
Industrial and commercial. ._----..-- SS ea 470 499 531 540 532 §31 537 529 516 489 481 484 

Sales to consumers-.-_--_------- mil: Gf 6th {€.. oo -cesa0c 94,959 | 102,651 | 110,724 | 129,341 | 123,942 | 122,302 | 115,334 | 105,608 | 91,721 | 82,497 | 79,488 | 80,697 
fo OS ae Se a Se 15, 686 21, 145 30, 780 45, 802 46, 979 45, 967 41,414 34, 324 25, 693 19, 648 16, 27 14, 510 
Industrial and commercial--_-_-------- i See 78,118 | 80,162} 78,601 | 81,939 | 75,833 | 74,832 | 72,420] 70,516 | 64,514] 61,702 | 62,019 | 64,829 

Revenues from sales to consumers 

thous. of de}... -...._.- 26,738 | 31,012} 36,911 | 46,673 | 47,517 | 46,320 | 42,689 | 38,006 | 31,874 | 27,069 | 24,986 | 24,003 
DINE 8 nau wae wuden ene eh Se 12, 171 15, 475 20, 757 28, 949 30, 631 29, 658 7, 000 23, 243 18, 577 15, 131 12, 878 11, 875 
Industrial and commercial. ._....-.-- al See 14,393 | 15,328} 15,930] 17,462} 16,685 | 16,406] 15,420] 14,634] 13,057 | 11,766} 11,910] 11,922 
| 
FOODSTUFFS AND TOBACCO 
BEVERAGES 





Fermented malt liquors: 
Consumption (tax-paid withdrawals) 


thous. of bbl]..| 4, 428 5, 132 4, 187 3, 926 3, 729 3, 072 3, 247 4,015 4, 164 4, 561 5, 204 5, 387 5, 748 
| Re ee ee ee eee ee ae 4, 313 5, 128 3, 828 3, 639 3, 504 3, 571 3, 670 5, 015 4, 965 5, 195 5, 059 5, 135 5, 337 
Stocks, end of month_-....-...--------- do....| 8,242 8, 486 7, 957 Be 7, 134 7, 482 7, 759 8, 559 9, 161 9, 590 9, 661 9, 189 8, 540 
Distilled spirits: 
Consumption, total (tax-paid withdrawals) 
thous. of tax gal__| 7, 491 7,920 | 10,083 | 11,226 8, 485 5, 097 5, 367 7, 255 6, 386 6, 443 6, 567 5, 732 5, 672 
NUR. < Gn nciduance cheecanmamaccaes Na 5, 837 6, 343 8, 104 9, 107 6, 7! 4, 231 4, 382 5, 648 4, 939 5, 111 5,175 4, 313 4, 226 
Produciian, total... -..... so a 9, 294 13, 870 19, 048 18, 533 13, 953 14, 624 12, 991 12, 283 10, 116 9, 658 6, 850 5, 692 6, 095 
WN oa cece mesasucsames do....| 4,997 8, 349 7, 874 9,867 | 10,044} 11,639 | 10,254 9, 886 8, 244 7, 653 4, 715 3, 915 4, 217 
Stocks, total, end of month_.-._---.-.-- do....| 495, 163 | 469,731 | 468,731 | 470,141 | 473,720 | 482,650 489, 436 | 492,840 | 495,902 | 498,067 | 497,527 | 496,903 | 496, 012 
Whiskey ciara aniih ange aauear meee se okies do....| 468,480 } 450,962 | 449,919 | 449,903 | 452,399 | 459,247 | 464,525 | 467,423 | 470,446 | 472,162 | 471,160 | 470,401 | 469, 451 
Rectified spirits, and wines, production 
thous. of proof ga]__}....----- 3, 909 5, 238 5, 519 5, 032 2, 550 2, 423 3, 545 2, 959 S| eS es ee 
» DAIRY PRODUCTS 
utter: 
Consumption, apparent f_-_-.-.-- thous. of Ib__| 140, 568 fr 144, 626 |r 138, 906 |r 135, 857 |r 135, 236 |r 128, 760 |r 122, 586 |r 135, 551 |* 142, 846 |r 165, 893 |r 139, 741 |r 132, 413 |r 138, 602 
Price, wholesale 92-score (N. Y.) 
dol. per Ib_- . 26 35 . 36 . 38 . 39 . 34 31 . 30 . 28 . 26 . 26 . 26 . 26 
Production, creamery (factory)--thous. of Ib__| 149, 914 [7 128,266 |r 118, 678 |r 103, 242 |r 111,548 |r 116, 766 |r 112, 271 |r 128, 816 |r 147, 960 |r 200, 985 |r 205, 599 |r 184, 778 |r 167, 215 
Receipts, 5 markets.............-.-.... do. 78, 843 49, 077 45, 672 43, 774 46, 707 50, 252 48, 343 55, 887 60, 869 78, 992 90, 433 77, 740 89, 250 


Stocks, cold storage, creamery, end of month 
thous. of Ib__| 210,351 | 118,697 | 98,624 | 66,191 | 42,953 | 31,211 | 21,033 | 14,387] 19,574 | 54,594 | 120,351 | 172,622 |r 201,252 









































Cheese: 
Consumption, apparent t-_---.-------- do._.-| 67,835 | + 64, 044 | r 63, 602 | 51,755 | * 47,460 | * 54,343 | * 53, 154 | * 65,351 | * 67,870 | * 75, 756 | * 72,251 | * 64,174 | © 57,838 
TRIN a scence cawsnauncuccuseancus do._-- 4, 445 4,811 7, 536 6, 206 4, 733 3, 189 3, 666 4, 376 5, 264 4, 233 4, 309 3, 88f 4, 042 
Price, wholesale, No. 1 Amer. (N. Y.) 
dol. per Ib_. -13 .19 . 20 .20 .19 .18 <a -16 one 15 15 15 .14 
Production, total (factory)....--thous. of Ib_.| 54, 400 | * 64,829 | * 61,309 | * 51, 220 | 47,876 | r 40, 800 | * 41,750 | * 52, 500 | * 62,000 | * 86, 500 | * 91,700 | * 80, 000 | * 69, 800 
American whole milk. ....----.-.---- do....| 42,791 }* 42, 701 | * 38,875 | + 30,209 | * 27,401 | * 29,431 | r 29,810 | 37,842 | * 48,458 | r 70, 240 | 71, 247 | * 63, 436 | * 55,830 
Receipts, 5 markets...........-----.--. do....| 16,345 15, 084 14, 975 10, 865 10, 845 11, 764 12, 223 15, 572 11,918 12, 465 16, 461 16, 880 14, 718 
Stocks, cold storage, end of month_....do_.._| 141, 120 ] 117,610 | 112,687 | 108,497 | 103, 935 93, 497 85, 656 77, 042 76, 289 91, 160 | 114,788 | 134,351 |* 150, 248 
American whole milk-......-.---..-- do.._.! 121,342 § 101,178 | 97,160! 93,633 | 89,258 | 80,479 | 73,815! 66,361! 65,767! 79,345 | 99,676 | 114,607 Ir 127,862 
* Revised. yl 


+ Revised series. Consumption of butter and cheese revised beginning January 1937; data not shown here will appear in a subsequent issue. 
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Monthly statistics through December 1937, to- | 1938 | 1937 1938 
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FOODSTUFFS AND TOBACCO—Continued 


DAIRY PRODUCTS—Continued | | 





Condensed and evaporated milk: 





Exports: | 
a (sweetened) ___._.- thous. of Ib_- 279 1, 221 | 1, 142 137 1, 458 224 472 312 932 1, 366 572 220 80 
Evaporated (unsweetened) phesoiaennieins ae do-.--- 2, 380 1,539 | 1,874 1,918 2, 037 2, 508 1, 699 1, 209 2, 154 1,414 1, 983 1, 862 1, 922 

Prices, wholesale (N. Y 
Condensed (sweetened) ____-- dol. per case_- 5. 00 4.85 | 4.85 4.97 5. 00 5.00 5.00 5. 00 5. 00 5. 00 5. 00 5. 00 5.00 
Evaporated (unsweetened) -_-_...----- do. ..- 2.90 3. 25 | 3. 25 3. 25 3. 25 3. 25 3. 25 3. 21 3. 00 3. 00 3. 00 3. 00 2.90 

Production:t 
Condensed (sweetened): | 

ES RISE thous. of Ib..| 14,178 J 15, 804 | * 13,723 | + 11,508 | + 14,903 | + 12, 533 | 11, 463 | + 17,916 | + 19, 769 | + 36, 147 | + 23, 662 | 77, 129 | - 14,752 
yO SS ey __ 3,210 | * 4,049 | ° 4,421 * 3,470 | * 4,396 | *3,812] *3,358 | *4,212] * 4,974 4,753 | °3,197 | * 3,289] +3, 238 
Evaporated (unsweetened) --....-...- do....) 146, 679 J 138, 376 |7 124, 126 | * 92,322 |r 104, 012 |r 125, 682 |r 130,077 |r 169, 247 |r 206, 214 |r 279, 741 |r 276, 652 |r 224, 681 |r 188, 507 

Stocks, manufacturers’ end of month: 

Condensed (sweetened): } | 
0 ee thous. of lb__| 17,777 11,033 | 8,730 5, 074 5, 019 4, 229 4, 037 5, 319 7, 118 15, 907 19, 538 21,850 | * 20,119 
SS Ea ae 9, 278 8,699 | 8,252 7, 153 6, 229 4, 935 4, 574 4, 827 5, 601 9, 052 9,434 | 10, 249 9, 932 


Evaporated (unsweetened), case goods : 
thous. of Ib__| 398, 287 227,710 | 244,766 | 218,372 | 181,686 | 156,894 | 132,663 | 123,801 | 151,669 | 261,703 | 350,790 | 392,641 | 419, 142 


Fluid milk: 


Consumption in oleomargarine----.--- Laie 6, 216 6,411 | 7,497 7, 037 7, 268 7, 350 6, 949 7, 605 6, 063 5, 509 5, 292 4, 787 5, 483 
Production (Minneapolis and St. =~ | 
thous. of Ib__}_.....-.- 23, 756 24, 442 25, 284 31, 277 36, 505 36, 412 42, 771 42, 062 45, 610 40, 746 34, 641 29, 659 
Receipts: 
Boston (incl. cream) --..------- thous. of qt._|.........]| 16,377 16, 584 17, 052 16, 272 14, 484 14, 566 16, 483 15, 796 16, 090 15, 988 16, 579 17,7 
Greater New York (milk only) ------- do_...| 115,943 J 120,128 | 125, 287 | 119, 563 | 119,178 | 113,379 | 109,203 | 121,241 | 115,020 | 119,365 | 121,643 | 120,412 | 128, 952 


Powdered milk 


eee thous. pa Ib_- 786 179 571 322 517 371 1, 295 788 668 820 1, 058 1, 396 1, 036 
ORES A do_...| 25,623 f° 25, 751 | + 22,869 | * 19, 200 | * 25,629 | 23, 224 23, 933 30, 503 | 36,089 | 43,808 | 41,955 | 35,562 | + 27,350 
Stocks, mfrs., end of mo..._....----.--- do....| 52,571 37,644 | 31, 166 27, 181 22, 851 28, 451 32, 174 35, 509 41, 594 53, 520 58, 769 59, 764 | ° 55, 459 


FRUITS AND VEGETABLES 





Apples: | 
Production (crop estimate) ----- coe Cee Oe ees ence. ON 5 | See a ape eran (teeiremner See Peers, Heese Servet 
Shipments, carlot......------ no. of carloads-- 5, 664 6,348 | 16,737 8, 450 5, 993 6, 150 6, 180 5, 490 3, 931 2, 059 877 938 1, 120 
Stocks, cold storage, end of month 

thous. of bbl_- 2, 616 2, 479 10, 485 12,018 10, 668 8, 760 6, 513 4,013 1, 926 4 EE, Loreen Ae ween. 

Citrus fruits, carlot shipments._no. of carloads_.; 9, 768 5, 590 8,524} 11,637 | 17,262 | 16,426] 17,029] 19,008] 19,278 | 18,586! 14,223} 11,385] 10,221 

Onions, carlot shipments_-_--.._-.------- _ 3, 211 4, S41 3, 685 2, 192 2, 005 24 2, 062 2, 052 2, 797 3, 968 1, 626 1, 158 1,371 

Potatoes, white: 

Price, wholesale (N. Y.)------ dol. per 100 Ib_- . 931 . 925 | . 969 1.105 1,181 1, 225 1, 294 1. 475 1. 494 1.515 1.619 1, 144 . 770 
Production (crop estimate) ----- ee ee: Se ena «393, 289 |...._...- SESE Ss. EEA SEEPS. ee Pea ee) PRR Soe 
Shipments, carlot.........-.- no. of carloads..| 14, 279 18, 524 21, 025 14, 325 14,912 | 20, 647 20, 245 23, 870 21, 061 22, 940 23, 452 14, 503 9, 105 





GRAINS AND GRAIN PRODUCTS 








Exports, principal grains, including flour and | 
|" eS eS a arr thous. of bu__| 15,749 9,365 | 14, 835 14, 249 16, 219 25, 774 28, 441 21, 331 31, 219 43, 357 24, 752 30, 022 28, 323 
Barley: | 
Exports, including malt__...........--- | ee 1, 954 2, 962 1, 737 2, 270 863 1, 238 791 636 1, 303 1, 973 1,619 861 2, 744 
Prices, wholesale, No. 2 (Mpls.): 
EE CRETE. dol. per bu_- . 53 . 68 | on san 73 . 80 . 82 . 76 Pa . 68 57 48 47 
| ES 2 ear do.... . 56 . 83 | .79 . 78 .78 . 84 . 84 . 80 A es .78 . 61 . 54 . 56 
Production (crop estimate) --_-- thous. of bu__|/252, 578 J... |....--..-|---- 1. ot a Te Sree eRe) Pee ee | Bede hd, (PRN dA aga 2 
Receipts, principal markets__-_---.----- do....| 12,335 12, 818 9, 435 9, 678 6, 363 8, 209 6, 409 5, 814 4, 263 4, 617 2, 978 2, 900 16, 817 


Stocks, commercial, domestic, end of mo. 
Cc thous. of bu__} 17,025 13, 473 13, 368 13, 111 11, 733 11, 759 11, 524 9, 819 7, 512 5, 247 | 5, 771 7, 884 15, 096 
‘orn 


Exports, including meal-_..........-.--- G0... 7, 898 29 188 1, 750 3,895 | 13,290} 16,170 9,042 | 20,698 | 25,446 | 13,375 | 15, 664 12, 674 
Lee do-_-- 6, 044 4, 465 6, 229 6, 667 5, 614 6, 660 5, 510 5, 943 5, 638 5, 669 5, 7 4,742 5, 484 
Prices, wholesale: 
No. 3, yellow (Kansas Citv)_.-dol. per bu_. (*) . 86 | . 59 54 55 . 58 55 . 54 57 . 55 . 53 . 55 (¢) 
No. 3, white (Chicago) -...........--- do-___- . 53 1.08 | - 62 . 54 . 56 . 60 . 58 . 58 . 59 . 58 .57 . 59 . 55 
Production (crop estimate) - - ----- SSC a ee” ae Ee A he lt | Res, SRS Renee as, eam earenee a a Rk a 
Receipts, principal markets-_----. thous. of bu._| 17, 240 8,171 17,298 | 42,877 | 34,605 33, 726 17, 971 23, 558 29, 948 31, 867 28, 104 573 17, 419 
Shipments, principal markets---------- ee 9, 942 3, 804 7, 293 17, 801 16, 656 21, 362 11,7 12, 921 24, 367 38, 706 27, 987 27, 617 18, 061 
Stocks, commercial, domestic, end of mo. | 
- thous. of bu_- 9, 899 5, 651 5,175 | 22,621 | 36,164 | 41,092 | 39,000} 43,227] 40,704 | 25,916 | 23,674] 15,004 10,489 
ats: 
Exports, including oatmeal_-__.__-_-.--- aera 256 942 2, 825 1,031 1,510 548 378 480 1, 130 2, 100 462 616 1, 349 
Price, wholesale, No. 3, white ‘Chicago 
dol. per bu.- .27 . 32 32 32 . 32 33 .33 32 .3l . 29 . 28 . 26 24 
Production (crop estimate) - -_---- mil. of bu._| /1, ed Cet Re. RE nn Meee Mew tesiee | (RaP NE 0 UTR 


Receipts, principal markets__--thous. of bu--| 10,128] 14,486 | 9,440| 6,765| 5,408| 6,403| 3,933| 4,730| 4,381 | 5,267| 3,609 | 9,703 | 24,669 


Stocks, commercial, domestic, end of mo. 
thous. of bu__| 22,026 28, 593 27,111 25, 287 25, 827 25, 077 23, 822 21, 141 15, 547 9, 483 6, 825 6, 837 20, 597 


eee pockets er” ». ).-] 215,914 | 325, 205 | 262,258 | 277,547 | 298,204 | 443,085 | 86,473 | 163,858 | 152,916 | 278,979 | 325,820 | 322,270 | 309,896 
EE ee el -| 46,483 — 152, 366 83, 915 80, 991 56, 558 52, 627 26, 987 56, 394 60, 756 64, 407 51, 259 40, 452 50, 561 
Price, wholesale, head, clean ( aaa ‘rieansy 

per Ib_- . 034 . 030 . 030 . 031 . 031 . 031 . 033 . 033 . 033 . 033 . 034 . 034 . 034 
Production (crop estimate) ----- Be ge “i is 2 | Se se Seo ig SE ER) eee aes Reena e) BPE be el 


Southern States (La., Tex., Ark., and Tenn.): 
Receipts, rough, at mills 


thous. of bbl. (162 Ib.)_- 1, 624 1, 282 2, 244 1, 782 760 1, 199 922 1, 007 676 770 531 270 461 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.)_. 832 949 1, 342 1,277 1, 448 1,101 1, 008 1, 190 967 902 970 696 610 
Stocks, domestic, rough and cleaned (in ne 
terms of cleaned rice) end of month 


thous. of pockets (100 lb.).__} 1, 683 1, 256 2, 233 2, 827 2, 198 2, 337 2, 299 2, 188 1, 940 1, 841 1, 434 1, 027 ° 879 
California: 


Receipts, domestic rough_.-_bags (100 Ib.)__| 260,721 } 263,332 | 611,680 | 443,894 | 216,854 | 510,712 | 385,282 | 217,229 | 57,908 | 87,859 | 186,353 | 165, 480 | 269, 219 
Shipments from mills, milled rice_...- do....} 118, 298 J 195, 138 | 226, 284 | 204,300 | 109,891 | 188,085 | 211,597 | 191,798 | 65,445 | 65,547 | 94,592 | 119,712 | 135, 853 


Stocks, rough and cleaned (in terms of 
cleaned rice), end of mo.._bags (100 Ib.)._| 179,446 | 151,661 | 249,973 | 300,966 | 313,203 | 394,163 | 385, 474 303, 300 | 265,989 | 241, 164 | 231,374 | 190,500 | 177, 142 


Rye 
| including flour___..... thous. of bu_- 283 721 754 589 627 249 524 607 395 502 286 116 58 
Price, wholesale, No. 2 (Mpls.)_.dol. per bu_- .41 -78 .74 - 68 .70 . 76 74 . 67 - 61 . 58 . 56 . 48 41 
Production (crop estimate) ---.- thous. of bu__| / 52, 500 f.........]....---2-]-2--2 SP CEES Bees a CURE e) eee! AeA Cemeenee,) R B 
Receipts, principal markets__.__..____- do... 3, 452 4, 752 2, 045 1, 327 643 1, 125 787 706 445 868 419 1,147 6, 785 


















































, commercial, domestic, end of mo. 
thous. of bu._| 7,761 5, 873 6, 228 5, 729 4, 724 4, 593 4, 044 3, 413 2, 627 1, 689 1,006 1, 195 6, 825 


* Revised. * Dec. 1 estimate. ¢ No quotation. 4 Oct. 1 estimate. 
t Production of condensed and evaporated milk revised beginning January 1937; data not shown here will appear in a subsequent issue. 
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Monthly statistics through December 1937, to- | 1938 1937 | 1938 
age with a notes = naoes , 
ne to the sources of the data may be found in the | Septem-{ Septem- Novem-| Decem-| Janu- |! F i 
ust 1988 Supplement to the Survey a ber | October | “Pre . — ary | = ” ls March | April | May | June | July | August 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS— | 
Continued | 
Wheat: 
80 Exports: 
929 Wheat, including flour.._.....- thous. of bu.-} 5,358 f 4,712] 9,331} 8,609] 9,324] 10,448] 10,578] 10,565] 7.693] 13,335] 9,010| 12,764] 11,498 
ss i!) ee do....| 3, 483 2, 678 7, 104 6, 388 7,175 8, 509 8, 754 8, 510 5,724} 11,041 7,059 | 10,844 9, 623 
00 Prices, wholesale: 
90 No. 1, dark, northern spring, 
| Minneapolis LA as Sea ae dol. per bu_- . 76 1.34 1.27 1.15 1. 20 1.27 1.25 1.19 1.10 1.05 1.05 88 78 
No. 2, red, winter (St. Louis) d . 67 1. 08 1.04 . 93 95 1.00 99 85 wa 75 69 
59 No. 2, hard, winter (K. C.)_....-..-.do . 66 1.10 1.06 . 94 - 96 1.03 1.00 91 85 80 77 .70 66 
38 W eighted av., 6 markets, all grades -_do-_--- . 68 1.09 1.04 . 94 . 96 1.02 . 99 93 . 86 82 81 68 . 69 
507 Production (crop est.), t total.__._- mil. of bu_- ¢ SS eaee Leese ee eS ae Teme Siete G) MeReBS ahi MIRE CELERON Sao) ee 
. Grbine WHORE. «occccssacsenclcccose do._.. i | ER SA pees: 3 aL... SEE! EE RMR E) HORRY UT) Sy eo i le 
es: do. | en See Yes | | eee ES ES TA SP SSE) WR ES Le 
19 Receipts, principal markets - .._thous. of bu__ 38, 477 35, 199 22, 638 16, 076 10, 648 10, 910 8, 542 10, 642 10, 875 14, 274 16, 984 | 101,195 61, 080 { 
39 Shipments, principal markets_-_..._._- do....| 23,291 | 18,964 | 23,892 | 31,460 | 16,339 | 13,553 | 10,395 | 10,458| 13,778| 17,090] 14,277] 26,726| 25,258 
Stocks, end of month, world estimated 
42 thous. of bu__|_-.-..--- 308, 770 | 291,050 | 297,970 | 333,020 | 320,240 | 302,690 | 273,470 | 239, 440 | 190, 520 |r 176, 500 | 260,620 | 327, 930 
: Canada (Canadian wheat) -_._-.....- do....| 150,635 | 72,723 | 71,950 | 57,397 | 52,674 | 50,088 | 45,528 | 43,379 | 41,029] 31,690 | 25,043 | 18,726 | 52,429 
83 | United States (domestic wheat) __--_- do__..| 139,273 ] 141,496 | 130,260 | 114,713 | 94, 520 79, 203 66, 467 54,426 | 43,191 33,816 | 28,333 | 96,389 | 133, 725 
| Held by mills (end of quarter) ....-_- do....| 185,005 § 200,358 |......-..]......... pf GS). 2 ae Ere i) 0: Re Ba cae... 
59 W heat flour: 
Consumption (computed by Russell’s) 
7 thous. of bbl__|-.------- 9, 021 9, 324 8, 981 8, 902 8, 501 7, 135 7, 746 7, 918 7, 909 8,779 8, 630 9, 450 
52 SN isons Se ccccncesscoonaesens do. 399 433 474 473 457 413 388 437 419 488 415 409 399 
Grindings < wheat ba acrepialeeielacciaral thous. of bu.-| 44,234] 42,467 | 43, 477 40,209 | 37,538 | 37,421 | 34,924] 39,589 | 36,085 | 35,784] 39,165 | 39,290 | 42,008 
rices, wholesale: 
“ Standard patents (Mpls.).._.-dol. per. bbl_.| 4. 91 6.07 5.97 5.53 5. 67 5. 89 5.91 5. 50 5.35 5.21 5. 88 5.43 4.97 
59 - hed wose Straight (Kansas City) --.--.-- do-..- 3. 91 5. 24 5. 23 4. 66 4.91 5.21 5. 51 4. 93 4.51 4.15 4. 53 4. 25 4.01 
roduction: 
Flour, actual (Census)_-___-_- thous. of bbl..| 9, 699 9, 234 9, 446 8, 698 8, 168 8, 116 7, 572 8, 600 7, 834 7, 739 8, 474 8, 507 9, 160 
Operations, percent of capacity_.....----- 63.0 60.3 59.3 56. 8 50.8 52.5 53.2 51.5 48.7 49.9 52.6 55.0 54.8 
Flour (computed by Russell) 
: thous. of bbl _| 10, 548 9, 894 9, 942 9, 272 8, 969 8, 348 7, 727 8, 793 8, 321 8,177 8, 656 9, 573 10, 094 
0 Offal (Census) .............-.- thous. of lb._| 770,077 | 761, 784 | 781, 689 | 722,674 | 673,105 | 675,738 | 631,061 | 710,240 | 650,595 | 646,817 | 707,364 | 702,336 | 743, 993 
Stocks, total, end of month (computed by ‘ 
ll thous. of bbl__|_-.------ 6, 692 6, 836 6, 654 6, 264 5, 696 5, 900 5, 510 5, 536 5, 316 4, 866 5, 808 6, 049 
i Held by mills (incl. wheat) (Census)..do___- 4, 314 itt) ere Seen YS | ee eee rt SA, Me eh i Ss ny re 
: LIVESTOCK 
° Cattle and calves: 
5 pes ean 2 principal markets_thous. ofanimals..| 2,017 2, 360 2, 333 2, 132 1, 629 1, 646 1,310 1, 626 1, 502 1, 681 1, 605 1, 630 1, 946 
isposition: 
Local SImgnter..... .... 2 oncccc ccc nnee a 1, 061 1, 247 1, 193 1, 146 1,015 1, 054 863 1, 013 920 1,021 995 952 1, 103 
a | ee do... 950 1, 094 1, 131 978 630 557 443 605 576 632 615 659 821 
Stocker and feeder__............... do... 469 437 595 461 237 188 137 231 201 218 215 242 335 
3 Prices, wholesale (Chicago): 
Cattle, corn fed_.......--... dol. per 100 Ib_- 11.11 16. 53 16. 06 14. 20 11.11 9. 90 9.10 9. 57 9.31 9. 60 9. 88 11.01 10.91 
{ - Soe do-.-- 10. 84 11.81 10. 78 10. 38 10. 88 10. 90 10. 53 9. 63 9. 50 9.13 8.78 9, 25 10. 20 
ogs: 
; Receipts, principal markets_thous. of animals. - 1, 881 1, 533 1, 906 2, 323 2, 587 2, 892 1, 962 1, 895 1, 724 1, 890 1, 757 1, 570 1, 797 
isposition: 
; eee | 1, 397 1, 071 1, 362 1, 666 1, 834 2, 066 1, 331 1, 334 1, 206 1, 333 1, 249 1, 122 1, 323 
, f eS RR GEERS do... 479 454 539 649 753 815 526 557 517 548 500 444 465 
Stocker and feeder__--.....-.....-- ee... “6 32 32 29 27 35 39 47 35 31 38 32 35 
; Price, wholesale, heavy (Chicago) 
dol. per 100 Ib_-. 8. 96 11. 83 10. 53 8. 58 7. 53 7. 55 8. 25 9.13 8. 27 8.17 8. 69 8. 94 8. 45 
Sheep and lambs: 
| prem principal markets_thous. ofanimals..| 2, 986 2, 994 2, 697 1, 785 1, 643 1, 954 1,713 1, 739 1, 938 2, 409 1, 929 1, 964 2, 664 
isposition: 
Pe ee 1,174 1, 163 1, 023 922 988 1, 150 1, 058 1, 067 1, 07 1, 274 1, 080 979 1, 146 
Shipments, total__.._- an 1, 786 1, 806 1, 668 891 668 793 663 670 853 1, 129 862 992 1, 495 
Stocker and feeder - - Pa 621 633 857 352 w 95 82 79 90 187 171 177 438 
— wholesale (Chicago): 
| ae ae dol. per 100 Ib_. 3. 28 4.03 4.11 4.15 3. 81 3. 91 4.08 4. 84 4.94 3. 62 3. 16 3.19 3. 27 
Lambe ip cainiennanal erie seed aceaniniiah alin siabeaaaabesaad d0.«.. 7. 56 10. 16 9. 72 9, 20 8. 47 7. 93 7.38 8. 70 8.04 7. 76 8. 84 8. 56 7.93 
MEATS 
Total meats: 
Consumption, apparent_.......-- mil. of lb..} 1,070 1, 031 1, 033 983 1, 054 1, 039 883 989 953 996 999 965 | * 1,017 
Production (inspected slaughter) ..._._- do__.. 1,005 891 1, 000 1, 042 1, 195 1, 259 944 961 908 958 982 937 972 
Stocks, cold storage, end of month. -__.- do.__.- 460 440 324 447 583 797 838 789 729 671 642 601 * 548 
Miscellaneous meats-..........-.-.-- do...- 53 44 42 Sl] ° 067 81 7 70 64 62 62 61 60 
Beef and veal: 
Consumption, apparent_-___._-__- thous. of Ib__| 498,983 | 502,232 | 490,994 | 437, 664 | 452,630 | 456,087 | 403,981 | 464,855 | 442,341 | 452,674 | 456, 814 | 449, 240 |r 468, 355 
Es aicncdamsannedbananbacwaidind do....} 1,261 1, 026 1, 025 705 991 1,012 1, 046 1, 279 913 944 1, 029 1, 194 1, 082 
Price, mn beef, fresh, native steers 
(Cc EES aE dol. per Ib_- . 170 . 251 . 246 211 . 180 144 . 126 .141 . 146 -150 . 158 .174 .170 
Production (inspected slaughter) 
thous. of Ib..| 495,838 J 485,889 | 489,019 | 440,814 | 456,961 | 452, 185 , 062 | 453,600 | 423,753 | 437,167 | 449, 569 | 444,617 | 462, 160 
Stocks, cold storage, end of mo__-...__- do....| 36,870 | 38,746 | 43,897 53, 741 60,970 | 59, 369 57,023 | 50, 501 40, 145 33, 601 33,730 | 35,925 | °34, 467 
Lamb and mutton: 
Consumption, apparent___............- do.... 397 | 64,075 | 58,789 | 52,011 | 56,856 64,716] 50,305} 60,659 58,982; 61,691 | 56,240} 55, 536 | + 62,186 
Production (inspected slaughter) __._.._ do....| 65,880 64, 064 59, 318 51, 948 57, 514 65, 140 59, 573 60, 094 58, 253 61, 732 56, 321 55, 392 62,112 
Stocks, cold storage, end of month. .... do.--- 2, 313 1, 887 2, 376 2, 286 2, 895 3, 3, 523 2, 901 2, 121 2, 125 2, 148 1,972 | * 1,861 
Pork (including lard): 
Consumption, apparent k 464, 580 | 483, 560 | 493,174 | 544,612 | 517,997 | 419,431 | 463,597 | 451,294 | 481,847 | 486, 067 |r 460, 647 |r 486, 157 
Exports, total_..........- a 13, 016 23,598 | 26,260 | 29,582 | 26,750 | 23,085 | 24,911 22, 471 29, 711 25,635 | 22, 187 17, 329 
| SESS ee 9,717 | 18,797 | 18,314] 22,181 | 20,453 16,284/ 16,047] 15,508] 20,340| 17,179 | 12,881 10,842 
Prices, wholesale: 
Hams, smoked (Chicago) - --..- dol. per Ib.- . 242 . 254 . 253 . 237 216 . 209 . 212 .214 . 216 -214 - 212 . 222 226 
Lard, in tierces: 
Prime, contract (N. Y.).....-...... do... . 083 114 . 105 . 099 O88 . 09) . 093 . 094 . 088 . 087 - 088 . 095 - 086 
Refined i” aa do-.-- . 097 - 132 - 123 114 101 - 103 . 104 . 103 . 098 . 098 . 097 - 106 . 098 
Production (inspected slaughter) total 
thous. of Ib..| 443, 756 | 341,231 | 451,712 | 549,279 | 680,585 | 742,082 | 485,475 | 447,360 | 425,797 | 458,701 | 476,552 | 436, 978 180 
lasers soil ane samen tesa esteemed do....| 75,838 43, 510 59, 009 85, 468 | 111,706 | 180,196 | 82,645 77, 715 74,908 | 81,023 | 80,365 72, 938 74, 192 
Stocks, cold storage, end of month. ....do.-..| 368, 000 | 355, 148 | 305,891 | 340,596 | 452,258 | 653,346 | 699,633 | 665,263 | 622,454 | 574,097 | 543,770 | 502,658 |r 451,397 
Fresh eee do....| 277, 737 | 282, 534 | 266,414 | 306,630 | 398,565 | 554,028 | 582,654 | 543,947 | 500, 564 | 450,516 | 417, 704 | 378, 981 |r 777 
(OS EER ETN SIN TS do....' 90, 263 72,614 39, 477 33, 966 53, 693 99,318 ' 116,979 ' 121,316 ' 121,890 ' 123,581 ' 126,066 ' 123, 677 '* 116, 620 


* Dec. 1 estimate. f Oct. 1. estimate, * Revised. 
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| | 
POULTRY AND EGGS | | | 
Poultry: | 
Receipts, 5 markets. ........---- thous. of Ib.-} 26, 965 23, 237 33, 238 | 68, 014 56,489 | 18, 606 14,369 | 12,364 13, 997 19, 121 21, 697 22, 960 23, 747 
Stocks, cold storage, end of month--...-. do...-} 59,950 f 61,721 | 76,208 | 108,746 | 123,500 | 115,105 | 100,493 | 78,819} 60,053 52,049 | 53,4382 | 52,640 | + 54, 941 
“ges: | | | | 
Receipts, 5 markets_..._.____- thous. of cases-- 716 791 671 666 701 926 969 | 1,639 | 1,978} 1,916] 1,509] 1,035 889 
Stocks, cold storage, end of month: | 
ae (i thous. of cases_- 4, 766 7,058 | 5,158 2, 672 831 | 314 281 1, 303 3, 204 5, 100 6, 255 6,411 | + 5,942 
__. ES eee thous. of Ib_-| 110, 190 | 148, 216 | 133,805 | 120,929 | 109, 210 | 95, 598 | 88, 754 96,475 | 115,874 | 130,872 | 138,510 | 135,329 |r 125, 018 
TROPICAL PRODUCTS | | 
Cocoa: | | 
EES a OEE long tons_.| 18, 147 25, 247 | 12, 665 17, 438 12, 720 14, 197 15, 954 27, 515 12, 936 5, 795 8, 987 21, 180 40, 630 
Price, spot, Accra (N. Y.)--.----- dol. per Ib_- . 0524 . 0786 | . 0627 . 0581 .0560 | .0609 | . 0605 . 0606 . 0520 . 0467 . 0470 . 0526 . 0532 
Coffee: 
Clearances from Brazil, total_thous. of bags_- 1, 526 993 | 1,108 942 1,497 | 1,570 |} 1,365] 1,463] 1,490 1, 439 1, 622 1, 305 1, 591 
ol eee do...- 818 470 | 609 517 876 | 871 | 676 | 743 | 709 690 783 683 819 
Imports into United States___-.__._.__- do...-} 1,189 842 | 874 1,040 1,110 1,233 | 1, 404 1,415 1, 206 1, 183 1, 232 1, 190 1, 145 
Price, wholesale, Rio No. 7 (N. Y.) | 
dol. per Ib_- . 056 . 093 | . 091 | . 070 . 063 . 059 | . 054 | . 054 . 048 . 048 . 049 . 049 054 j 
Receipts at ports, Brazil_.....thous. of bags- 1, 792 049 1,159} 1,122 1,337 , 550 | 1,704} 1,470 1,619 | 1,525 1, 401 1, 214 1, 624 | 
Visible supply, total, excl. interior of Brazil | | | | 
thous. of bags-- 7, 621 7,312 7, 426 6, 978 6, 986 7,045 | 7,266 | 7,340] 7,388 | 7,388 7, 215 6, 988 7, 276 
a eS ae Ree ee 06... 858 870 | 784 662 592 | 577 | 687 | 736 | 764 813 796 727 701 
Sugar: | | | | 
Raw sugar: | | 
Cuba: 
Stocks, total, end of month 
thous, of Spanish tons... 1,316 | * 1,097 1,009 | 862 503 | 546 | 1,341 | 2,401 2,545} 2,407] 2,037 3 , 894 | 1, 554 
United States: | 
Meltings, 8 ports. ..........-.. long tons.-| 425, 588 J 180,842 | 266,341 | 293,347 | 320,775 | 245,130 | 290,170 | 300,583 | 343,685 | 343,093 | 374,511 | 382, 948 | 391, 543 
Price, wholesale, 96° centrifugal (N. Y.) | | | 
dol. per Ib-- . 030 . 034 | . 032 | . 033 . 032 | . 032 . 032 * 031 . 029 . 027 027 028 | . 028 
Receipts: | 
From Hawaii and Puerto Rico | 
long _. -| 142, 271 73, 631 | 113, 932 78, 335 74, 502 | 31,303 62, 287 | 173,722 | 163,517 | 205,469 | 141,731 | 158,276 | 113,822 
SE ee ee ee LG ___-| 311,574 § 154,535 | 132° 584 | 136,471 | 1342217 | 193,528 | 231; 923 271, 605 | 254,278 | 236,888 | 226, 003 211,077 | 347, 381 
Stocks at refineries, end of month. a 308, 086 f 168,014 | 180,978 | 191,957 | 167,511 | 201,118 | 169, 882 | 299, 360 | 353, 230 29, 495 | 345, 27 282, 876 | 334, 246 
Refined sugar (United ’States): 
Exports, including maple-_---------- J 6, 428 4, 265 5, 757 5, 675 4, 699 2, 808 3, 607 4, 603 4, 687 3, 844 4, 034 4, 958 5, 134 
Price, retail, gran. (N. Y.)------ dol. - - J . 049 . 054 . 057 .055 . 055 - 053 . 053 . 053 . 052 . 051 . 051 . 050 . 050 
Price, wholesale, — e do_--- 045 . 050 . 048 . 048 . 048 . 047 . 047 . 046 045 . 046 . 044 . 044 . 043 
Receipts: 
From Hawaii & Puerto Rico_-_-long tons_- 1, 335 890 1, 339 2,456 | 17,746 1,799 | 16,446} 26,116 | 20,066 2,485 | 13,017 2, 908 754 
mports: 
-_ er do... 11, 791 5, 415 3 957 3, 240 8, 905 29, 454 33, 086 25, 559 32, 712 34, 121 40, O84 59, 872 
T From Philippine Islands_-..-.--- do....| 2,995 , 286 580 1, 988 135 2, 545 179 6, 677 2, 975 3, 621 5, 676 6, 189 6, 563 
ea: 
Es a ial thous. of Ib_- 7, 528 8, 008 7, 789 9,177 8, 980 6, 366 7,319 7, 138 6, 829 5, 004 5, 697 5, 270 6, 253 
Price, wholesale, Formosa, fine (N. Y.) 
dol. per Ib-- . 280 . 275 . 28 . 280 . 280 . 280 . 280 280 . 280 . 280 . 280 . 280 . 280 
Stocks in the United Kingdom-_-thous. of Ib__|_-...---- 149, 669 | 170, 131 196, 882 | 218,070 | 227,392 | 217,914 188, 388 | 168,201 | 162,841 | 165,658 | 170,197 |_....-.- 


MISCELLANEOUS FOOD PRODUCTS 


Seats. sales by manufacturers..thous. of dol-_- 

ish: 
Landings, fresh fish, prin. ports.thous. of Ib__| 36,543 | 37,474 | 42,997 | 44,308 | 30,350] 31,201 26,508 | 37,588 | 42,769 | 46,543 | 38,963 | 39,238 | 46,890 
Salmon, canned, shipments._---.....--- cases... | 1,112,465 | 746,180 | 428,748 | 238,332 | 323, 187 | 358,183 | 427,917 | 587,392 259, 361 | 411,041 | 518,885 | 653, 102 | 814, 883 
45, 694 37, 367 45, 981 55, 039 66, 716 | * 75, 882 


22,945 | 24,932 | 24,733 | 24,708 |} 20,804] 17,080 17,387 | 17,856 | 15,785 | 13,307} 12,695] 10,359 | 7 13,052 


Stocks, cold storage, total, 15th of month 
thous. of Ib.-| 84, 537 69, 321 72, 350 78, 102 79, 891 72, 721 62, 184 





























Gelatin, edible: 
Monthly report for 7 companies: 
ae eae a 924 1, 046 1, 232 1, 419 1, 488 1,477 1, 453 1, 534 1, 594 1, 698 1, 621 1, 063 1, 056 
0 ES See | oe 1, 397 1,170 1,013 908 943 1, 274 1, 325 1, 400 1, 467 1, 666 1, 593 1, 400 1, 994 
SSE EL es nee ae... 5, 542 5, 025 5, 245 5, 756 6, 301 6, 503 6, 631 6, 766 6, 893 6, 925 6, 953 6, 615 6, 014 
Quarterly report for 11 companies: 
0 OS ee ee do... 3, 909 oe dt Re Seeeee te fees ae see et oD REE peer nee ee Sa ee 
Se ee eee | 7, 956 2 Ce Ke ie penel ee 4 9, 367 | Sinwiaieeoine pug utnmalh WO ton se atlemos acco DS oncscensclcnancben 
TOBACCO 
Leaf: 
Exports-. ee ae ae thous. of Ib._| 60,379 53, 226 59, 974 55, 981 60, 464 45, 046 35, 113 36, 624 28, 987 21, 396 21, 425 13, 467 35, 219 
amports. incl. SOTOD. ........ <2 -.c-n0e! do-_ 5, 324 6, 033 5, 645 4, 925 6,477 5, 353 3, 703 8, 690 4, 752 4, 373 5,793 | 10, 435 6, 284 
Production (crop estimate) _- -mil. of Ib AS Ree, CNR ee, arene» Lh ok See URS Se ares ies Sea) Aba A Nees 
Stocks, total, incl. imported ty pes, end of 
Ey eS eS mil. of Ib._|_..-.._- I i ee A, Cae Senn oe * 2, 433 OE oes ie, Be es 
Flue-cured, fire-cured, and air-cured_.do____|_..._.__- MC 5 ee RE eS Peete os. cs ccastese. r 1,958 (6 ES eee 
le ie gl ecaelaatanaaant GR See ee SN onan 371 tS: Loe 
Manufactured products: 
Consumption (tax-paid withdrawals): 
Small cigarettes ees millions..| 14,711 14, 854 13, 892 12, 786 12, 611 13, 058 11, 492 13, 728 12, 527 14, 324 14, 717 13, 784 15, 892 
eae eee thousands--} 486,482 | 498,835 | 517,565 | 492,686 | 336,161 | 328,574 | 338,887 | 431,691 | 384,918 | 417, 144 477, 443 | 420,510 | 477, 596 
Manufactured tobacco and snuff 
‘ thous. of Ib._| 30, 577 29, 597 29, 067 27,014 24, 700 26, 280 25, 077 30, 767 27, 509 28, 921 30, 180 27, 544 30, 473 
Exports, cigarettes. .........-.-.. thousands. -.} 420,493 | 510,590 | 520,371 | 354, 754 | 538,786 | 475,939 | 551,625 | 604,307 | 534,085 | 487,675 | 598,716 | 466,561 | 502,491 
Production, manufactured tobacco: 
| TE are thous. of Ib._/_.......- 26, 398 26, 011 24, 514 22, 481 22, 394 22, 740 27, 248 24, 962 25, 766 27, 184 Vk 
Fine cut chewing........-.-..---..- | a ET 447 385 482 372 351 335 502 366 394 427 |) 
| En ae _ ee eet 5, 570 4, 768 4, 460 3, 841 3, 727 4, 587 4, 806 4, 375 4,615 5, 037 |) 
Seep cwing..............-..~<«< ee, DS 3, 832 3, 855 3, 224 3, 350 3, 153 3, 105 3, 373 3, 493 3, 551 4, 142 5 | 2 eee 
|” aie et ae? " _ a Ee 15, 938 16, 413 15, 856 14, 465 14, 726 14, 262 18, 155 16, 363 16, 772 17, 118 J. 2 ea 
SRR or Ss ” TS, TS 611 591 493 452 437 451 412 366 434 460 Sh Se 
Prices, wholesale: 
Cigarettes EASE ease earns dol. per 1,000_- 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 
i ee aera, <2 do_..-| 46.056 46. 056 46. 056 46. 056 46. 056 46. 056 46. 056 46. 056 46. 056 46. 056 46. 056 46. 056 46. 056 



































r Revised. * Dec. 1 estimate. Oct. 1 estimate, 
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Monthly statistics through December 1937, to- | 1938 1938 

lage od with as notes — anes | | 

to the sources of the data may be found in the | Septem-] Septem- . | Novem-| Decem-| Janu- Febru- 7 : : 

1933 Supplement to the Survey ber ber | October | ber ber ary | ary | March | April | May | June | July | August 

FUELS AND BYPRODUCTS 
COAL | } | 
Anthracite: | | 

ji a ere thous. of long tons--| 129 118 174 165 152 169 | 128 121 107 222 197 112 100 

Prices, composite, chestnut: 

i See .dol. per short ton_-_|_..-_.--- it ee! eee nen i | Sees Beep se 3: S eee Sree | 2 | ees Se 
PN a concn ce malta antici sh eeuatid ae 9. 602 9. 448 9. 472 9.610 9. 643 9. 675 9. 631 9. 564 9. 199 8. 946 9. 030 9, 231 9. 431 

Production.....--..-----thous. of short tons-- 3, 337 3, 682 4, 848 4, 439 4, 759 4, 815 3, 539 4, 015 3, 138 4, 255 4, 291 2, 571 2, 729 

SUPIIN o gito secu nn bas nnd ano wesee do_- 2, 888 3, 229 4, 320 3, 694 4, 160 4,422 3, 057 3, 467 2, 893 3, 821 3, 869 2, 361 2, 336 

Stocks, end of month: 

In producers’ storage yards...........do....|_.--...-- 2, 391 2, 436 2, 396 2, 154 1, 654 1, 413 1, 265 1, 272 1, 390 1, 764 1, 757 1, 924 

In selected retail dealers’ yards 
number of days’ supply-- 44 51 65 50 | 36 27 26 25 44 58 57 58 63 

Bituminous: } | 
pe he Pe thous. of long tons_- 1, 032 1, 332 | 1, 252 1,191 360 297 | 271 279 673 929 1, 148 956 1, 093 

Industrial consumption, total } 

thous. of short tons.-| 21, 101 28,099 | 29,229] 26,883] 26,424] 25,363 22,423 | 23, 160 20, 653 19, 574 18, 596 18,862 | 20, 346 
Beehive coke ovens. .......-...------ do... 88 401 359 269 217 185 165 154 118 92 2 69 79 
Byproduct coke ovens. .-..--.-------- a 3,770 6,284 | 5,723 4, 573 4,014 3, 923 3, 539 3, 795 3, 457 3, 236 2, 931 3, 085 3, 534 
Cement mills....-..... pk Paes sae do_._- 430 478 | 504 417 315 214 169 228 327 434 451 478 478 
CORR ORS TONNES... sos oo oon neces ee 130 136 143 144 156 158 138 144 136 137 130 127 128 
Electric power utilities_............_- oe 3, 318 3,872 | 3,908 3, 433 3, 577 3, 377 2, 888 3, 015 2, 675 2, 803 2, 846 3, 038 3, 315 
Railways (class I)................-.-- do...-| 5,943] 6,868) 7,649| 7,103} 7,352| 7,107| 6,169] 6,427| 5,801] 5,609] 5,208| 5,482] 5,662 
Steel and rolling mills_.......-._.-_- G0.... 652 1,000 928 839 783 789 725 787 649 603 588 583 660 
Other industivitl........5...<---<5--<.8 do....| 6,770 9,060} 10,015] 10,105; 10,010 9, 610 8, 630 8, 610 7, 490 6, 660 6, 270 6, 000 6, 490 

Other consumption: | 
Vessels (bunker) ------- thous. of long tons-- 95 147 | 147 | 115 101 82 110 101 86 113 98 100 99 

: Coal mine fuel-------- thous. of short tons-_- 233 325 | 339 | 302 302 | 257 225 223 164 156 165 172 r2il 
-rices: | | 
Retail, composite, 38 cities | } 

dol. per short ton__}_......-- S|) ee) See nee | | yf ee 2 eerster a i | a a pS eee eee | eee 
W holesale: 
Mine run, composite............-.- a 4. 299 4.305 . 305 4.303 | 4.375 4. 441 4. 440 4, 359 4. 301 4. 303 4. 294 4.297 | 4.296 
Prepared sizes, composite---_---.--- a 4.523 4.550 577 4.585 | 4.661 4.779 4. 784 4. 544 4. 378 4. 391 4.404 4.434 4. 469 
ProdluetioR.602260suse0s thous. of short tons_.| 32,276 | 39,177 10, 833 36,428 | 37,122 | 30,880 | 27,440 | 26,745 | 22,380] 21,266 22,470 | 23,357 | 28,710 
Stocks, industrial and retail dealers, end of } 
month, total. .--__-- thous. of short tons.-| 36,818 | 46,032} 47,986 | 48,280] 47,074 | 41,967] 38,484] 35,359] 34,102] 33,158! 33,452 | 33,615 | 34,579 
Inclnsteial (0668)... cncccwcnacntccmce do....| 29,688 | 38,8924 39,926 | 40,010 | 39,174 | 35, 167 | 32,284 | 30,259 | 28,952 | 27,748 | 27,612 | 27, 265 27,719 
Byproduct coke ovens--..-...----.- do....| 5,952 7, 761 8,067 | 8,115 7, 273 6, 469 5, 823 5, 231 4,935 | 4,867 5,000} 5,364 , 540 
| a | eae pata Go... 313 400 430 415 396 337 320 347 299 309 311 275 299 
Conl-qan retorils.. 5. nnenace QOiwwa 264 299 301 358 308 272 253 235 227 253 271 277 279 
Electric power utilities..........._. do... 8, 335 8, 944 9, 241 8, 956 9, 075 8, 960 8, 565 8, 479 8, 404 8, 201 8, 067 7, 905 7, 834 
Railways (class I)_._...-.-.---._--- a 4, 676 6, 926 6, 747 6, 820 7, 573 6, 519 6, 174 5, 860 5, 548 4, 996 4, 827 4, 532 4, 556 
Steel and rolling mills............-- ae 638 1, 292 1, 290 1, 256 1, 109 1, 050 919 837 779 722 716 652 651 
Othee inflastnal.....<...22.2.2225..3 do....| 9,510] 13,270} 13,850] 14,090] 13,440] 11,560] 10,230 9, 270 8, 760 8,400} 8,42 8, 260 8, 560 
Retail dealers, total............-...-- do....| 7,130 7, 140 8, 060 8, 270 7, 900 6, 800 6, 200 5, 100 5, 150 5, 410 5, 840 6, 350 6, 860 
COKE 
TRON os ot os ee thous. of long tons.- 55 49 45 56 31 29 22 19 28 45 60 39 33 
Price, beehive, Connellsville (furnace) 
Prod dol. per short ton_- 3. 750 4. 438 4. 405 4. 375 4. 281 4. 250 4. 250 4. 250 4. 250 4, 250 3. 875 3. 750 3. 750 
roduction: 

pn ee ee thous. of short tons_- 254 r22 * 169 135 117 105 97 75 58 52 44 50 

TN EEE REISS AES, POS do....| 2,675] +4,428| °4,035 | +3,222] +2,824 2, 762 2, 494 2, 675 2, 436 2, 283 2, 067 2,177 2, 494 

Petrolenti GOK... 2 -2s6sccenueccacese pS, SS 113 127 111 120 126 122 114 127 138 137 138 148 

Stocks, end of month: 

Byproduct plants, total_.........-..--- do...-| 3,675 2, 298 2, 346 2, 507 2, 453 2, 367 2, 474 2,777 3, 134 3, 275 3,375 | 3, 564 3, 709 
At furnace plants. .-.........-----..- do....| 1,392 889 915 985 1, 029 1, 087 1, 196 1, 305 1, 348 1, 376 1, 411 1, 460 1, 453 
At merchant plants...........------- do....| 2, 283 1, 409 1, 431 1, 522 1, 425 1, 280 1, 279 1, 472 1, 786 1, 899 1, 2, 104 2, 256 

Petholeiit OGRG sn sis go co ccoaseax ue ccees ee Pe, 360 329 366 379 390 419 469 522 562 574 610 651 

PETROLEUM AND PRODUCTS 
Crude petroleum: 

Consumption (runs to stills)...thous. of bbl__|......._- 103, 494 | 105,023 | 99,615 | 98,363] 97,900 | 88,179] 95,885] 95,675 | 99,238] 93,880 | 99,856 | 101,352 

Lo Re soe Cepel  ut do. 1,584] 2, 5¢ 2,180} 2,511 2, 624 1,924} 2,045] 2,405] 2,017] 1,923] 2,130} 2,669 , 720 

Price (Kansas-Okla.) at wells...dol. per bbl_- 1. 160 1, 160 1. 160 1. 160 1.160 | 1.160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 

Ce RRS a thous. of bbl_.|--...___- 109, 980 | 110,911 | 104,206 | 106,579 | 106,007 | 94,662 | 106,524 | 102,702 | 98,674 | 94,277 | 102,898 | 106, 165 

Refinery operations. -_...-..- pet. of capacity__|_...____- 87 85 83 79 7 78 7 79 77 79 80 

Stocks, end of month: 

California: 
Heavy crude and fuel------ thous. of bbl__|...--__-- 63,197 | 64,503 | 65,375] 68,649 | 71,879 | 74,461 | 77,008] 79,965 | 81,822} 82,833 | 84,724 | 85, 132 
Digni GMOs. co oo0 san sanceseesce! ‘Se3| PRES 30,955 | 30,181} 30,248] 30,452] 29,341] 31,188] 31,669] 31,504] 31,624] 33,151 | 33,138) 33,548 
East of California, total.............- i a aie 270, 601 | 270, 160 | 267, 538 006 | 268,978 | 267,345 | 269,638 | 267,942 | 259,259 | 251,213 | 247,361 | 243, 952 
OST ee opengl RE Re aR Ne Ge SE SCRE, 45,607 | 45,150] 43,267} 42,786 | 45,104 | 45,228] 45,822] 45,975] 45,101} 44,314 | 43,674 | 42,724 
Tank farms and pipe lines..........do_...]......-- 224,994 | 225,010 | 224,271 | 225,220 | 223,874 | 222,117 | 223,816 | 221,967 | 214, 158 | 206,899 | 203, 687 | 201, 228 
Wells completed...............----- number..|_._..___- 2,203! 2,110] 1,907] 1,782] 1,574 1, 441 1,707 | 1,606} 1,656] 1,776) 1,539) 1,648 
Refined petroleum products: 
Gas and fuel oils: 
Consumption: 
Electric power plants-_-_--_- thous. of bbl_- 1, 088 1, 321 1, 297 935 1, 068 1, 068 928 1, 018 879 934 1,184} °*1,205| *1,205 
Railways (class I). .........-.------ do... BS See 4,256 | 4,675} 4,191 4,306} 4,092] 3,675| 3,964] 3,708] 3,678) 3,729) 3,811 3, 898 
Vessels (bunker)..............--.-- 2,925 3,494 3,283] 2,991] 2,935] 2,923] 2,813] 3,169] 3,249] 3,303] 3,219) 2,969 | 2,916 
aly _ oil (Oklahoma) - -.-dol. per obi - 925 . 925 . 925 - 905 . 875 . 875 . 875 . 888 - 925 - 925 - 925 . 925 . 925 
roduction: | 
Residual fuel oil.......-__- thous. of bbl._}_....-.-- 27,173 | 28,199 | 26,564 | 26,808 | 26,204] 23,866 | 25,328 | 24,833 | 24,302 | 22,761 | 23,547 | 24,232 
Gas oil and distillate fuels, total-...do_.-_|__.----_- 12,681 | 13,585 | 13,215 | 13,563 | 13,876 | 12,144] 12,204] 11,577] 12,160] 10,784) 12,688 | 12,691 
ee og ‘Cun 
esidual fuel oil, east of California 
thous. of bbl_.|.....-.-- 25,810 | 27,679 | 27,850} 27,363 | 27,049 | 26,855 | 25,981 | 27,815 | 29,284 | 30,282) 32,285 | 32,874 

‘ Gas oil and distillate fuels, total....do...-|-.------- 26,210 | 26,101} 26,852] 22,566] 21,543] 19,885] 18,882] 19,972] 22,385 | 24,699) 26,620) 28,841 

asoline: 
Consumption, domestic...__- thous. of bbl..|_......_. 47,245 | 45,361 | 42,666] 39,457] 35,176 | 31,861] 41,259 | 43,254 | 44,911 | 44,203) 47,474) 50,459 
aE le ETT I Ties 2) do...-| 3,068 ’ 2,969} 2,958] 1,827] 2,702] 3,100] 3,029] 3,742 " 3,517 | 3,597 | 3,998 
= A gnaonesoggy livered (New York) 
ank wagon, delivered (New Yor 
dol. per me. . 124 - 135 . 135 . 130 . 130 . 130 . 130 . 130 . 130 . 130 . 130 127 . 124 
Refinery (Oklahoma)....-......._. 051 . 060 . 059 . 053 . 050 . 049 . 049 . 051 . 053 -051 . 053 -055 | =. 055 
Price, retail, service stations, 50 cities. x Ah FRG i 145 145 141 141 141 . 140 . 141 141 141 - 141 }....-----'-------- 


* Revised. 
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Monthly statistics through December 1937, to- | 1938 1937 | 1938 
oo with mer my wd notes = ee | — — Nl —____—______. 
to the sources of the data may be found in the | Septem-] Septem- 'Novem-| Decem-| Janu- | Febru- | : 5 
Sie Dugelessent te the Sareay | ee October ber ber | ary | ary March | April | May June July August 
' ! ' | 
FUELS AND BYPRODUCTS—Continued 
| 
PETROLEUM AND PRODUCTS— Con. 
Refined petroleum products— Continued. 
Gasoline—Continued. | | | | 
Production: 
At natural gas plants---.-.-- thous. of bbl__'___._--- 4,272 | 4,418 4, 217 4, 305 | 4,336 | 3,889 4, 326 | 4,171 4,196 4,001 | 4,127 4, 226 
At refineries: | | 
| a a eee | on Sie , 49, 523 51,191 47, 873 47, 064 46, 755 40, 469 | 44,116 44, 582 46, 645 | 47, 607 48, 662 
RE ON, 5 cnccomncnwinem aes | en ES 21, 483 22, 673 20, 956 20, 388 | 20, 751 | 18,267 | 19,769 | 20, 040 20, S04 21,020 21, 524 
SE eee Sees _ ee eee 23, 550 24, 141 22, 829 22, 785 22,447 | 19,474] 21,114 21, 686 23,042 23, 652 24,188 
Natural gasoline blended-__----- "| a SES 4, 490 4, 377 4,088 3, 891 3,557 | 2,728 | 3,233 2, 856 2, 799 2, 935 2,950 
Retail distribution. -_........-- mil. of gal_- ae. 1, 962 1, 852 1, 757 1,615 | 1,465 | 1,366} 1,688 | 1 732 1,850 1, 982 2, O87 
Stocks, end of month: | 
Finished gasoline, total___-- SON OT RD oof scons 58, 037 61, 141 63, 728 69, 892 79,114 | 85,018 | 85,035 | 82,684 80, 987 70, 224 64, 599 
ES ae 9G = cpadcce mae 34, 884 37, 837 40, 203 46, 234 | 53,219 | 58,945 | 60,043 | 57,660 54,010 43.091 40, 137 
Natural gasoline. _--...------ ToL IIIT ela7s | 544g] 5.147] 4,758 | 4,951 | 5,017| 5,531] 6,179] 6,548 | 7,614 | 8,022 
Kerosene: | 
Consumption, domestic_.............do__-.|_....-- 4,397 4, 985 5, 705 6, 420 5,360 | 5,017 | 5,150 | 4, 333 3, 637 3, 257 3, 752 4, 292 
a i do.-.-.-| 797 759 681 679 656 810 | 654 | 535 | 788 745 | 381 | 210 597 
Price, wholesale, water white 47, refinery | | | 
(Pennsylvania) .......---.-- do]. per gal__| .051 054 .056 | . 056 . 056 056 | 056 | . 054 | . 053 | 052 053 053 . 052 
OS aa thous. of bbl_- | aenenee. * 5, 371 5, 731 5, 876 5, 809 5,688 | 5, 167 5, 798 | . 445 5,649 | 5,235 4, 889 4, 933 
Stocks, refinery, end of month_-_.---- et See | 8, 839 8, 877 8, 357 7,083 | 6,523} 5,986} 6,093 | 6,394 7,627 | 9,202 10,112 | 10,149 
Lubricants: | | | 
Consumption, domestic. -......-.--- ese ae = 1, 968 1, 972 2, 037 1,489 | 1,471 | 1,311] 2,195 | 1, 591 1,730 | 1,606 1,844 | 2,002 
Price, wholesale, cylinder, refinery (Penn- | | 
ca dol. per gal_- | .105 178 .153 . 126 3131 -110 | -110 | -110 | .110 .110 1°0 106 | .105 
I thous. of bbl__|.......-- 2,920 3, 215 2, 953 2,936 | 2,785 | 2,468 2, 697 2,530 | 2,595 2,378 2, 631 | 2, 576 
— refinery, end of month-.--.--- ica heic ace 6, 542 6, 789 6, 907 7,512 | 8,006 8,363 | 8,210 | 8,290 8, 255 8,114 8.194 | 7,969 
Asphalt: | | | | 
SE ee eee short tons. -| 1,928 104} 3,017 3, 119 311 | 1, 665 1,276 | 1,902 1,578 1, 727 2.335 | 1.208 2, 844 
Sacantion RINE Se eee SERRE 485, 100 | 406, 900 | 326,700 | 207,400 | 215,800 | 191,600 | 278,900 | 334,000 | 450,000 | 445,600 | 475,800 | 514, 400 
Stocks, refinery, end of month-_------ a ee 465,400 | 458, 300 510, 400 | 566,100 | 594,200 | 620,400 | 633,200 | 663,700 | 710.700 | 669,300 | 633,200 | 566, 400 
Wax: | 
ON thous. tty..| lt nae 42,000 | 44,240 | 49,000 | 43,120 | 41,720 | 34,720 | 39,760 31,640 | 35,560 | 37, 800 | 30, 240 | 31, 920 
Stocks, refinery, end of month--__---- ee nee > 123,098 | 128,995 | 139,867 | 144,992 | 145,629 | 148,823 | 150,465 | 144,626 | 140,826 | 138. 2n0 | 135, 911 134, 103 
1 \ | | 1 

















LEATHER AND PRODUCTS 



























































| | 
HIDES AND SKINS 
Imports, total hides and skins----- thous. of Ib..| 16, 897 22, 047 21,311 18, 857 16, 138 13, 597 9, 567 9, 251 7, 759 11, 561 12,242 | 14,903 | 16, 266 
6S See Dass 2, 133 1, 363 1, 489 1,077 1,015 1,514 981 916 1, 289 1, 337 1,429} 2,144] 3,175 
a a6... 5, 670 9, 898 8, 662 8,173 6, 206 5, 952 3, 071 3, 158 1, 046 2, 737 2,058 | 5.393 | 2,716 
0 ee eae oo. 5, 498 5, 026 6, 923 5, 452 5, 071 3, 009 3, 404 2, 634 2, 570 4, 733 4,17" | 4,795 5, 223 
Sheep and lambskins_._...........-.--- oo:.... 2, 282 4, 159 3, 171 2, 430 2, 343 1, 887 1, 508 1, 995 2, 056 1, 902 3, 942 1,941 | 4,341 
Livestock (inspected slaughter): | 
a) Seeman Fr thous. of animals_- 453 537 525 468 452 420 398 506 502 500 7 | 436 | 457 
d 917 939 958 856 859 830 716 809 749 772 816 | 820 | 848 
2, 671 2, 033 2,711 3, 295 3, 958 4, 201 , 833 2, 610 2, 462 2, 585 2, 533 2,254! 2,467 
eep 1, 694 1, 671 1, 5380 1,321 1, 403 1, 552 1, 424 1, 428 1, 425 1, 550 1, 485 , 1,461 | 1,603 
og wholesale (Chicago): i 
Packers, heavy steers._.-.....-.- dol. per Ib_. - 120 - 195 - 195 - 156 - 146 . 141 . 124 . 109 . 099 . 095 . 093 111 | -119 
Calfskins, packers’, 8 to 15 Ib._.....__-- ee... . 143 - 193 .172 - 130 . 132 . 136 .118 - 138 -113 . 123 .114 . 139 | . 145 
LEATHER 
Exports: 
Rs Oe eae thous. of Ib_- 41 82 100 56 91 53 209 §2 58 109 97 49 60 
, SS thous. of sq. ft_- 3, 709 4, 532 5, 176 3, 508 4, 083 4, 328 4, 780 4, 567 4, 563 4, 169 3, 623 3, 669 3, 738 
roduction: 
CS ee ae thous. of skins..|..._..-- 935 837 801 891 890 1, 000 1, 127 870 865 1,082 | * 1,°22 1, 340 
CN MND. ncenncwccwece thous. of hides_- 1, 743 1, 680 1, 531 1, 505 1, 398 1, 471 1,617 1, 381 1, 409 1, 457 1, 47 1, 764 
foe. | eee thous. of skins_- 3, 913 3, 295 2, 90+ 2, 949 2, 972 2, 638 2, 831 2, 506 2, 371 2,675 | °2,39 | 2,755 
Ginep and lamb............._.....-...- do_.-- 2,610 | 2,425] 1,969 1, 699 1,757] 2,195| 2125] 1,827] 2,010] 2 184 | | +2303 | 3, 226 
Prices, wholesale: | 
Sole, oak, scoured backs (Boston) 
dol. per Ib_- . 320 . 423 . 420 . 380 . 360 . 349 .314 . 305 . 305 . 805 . 305 o£i5 318 
Upper, chrome, calf, B grade, composite. | | | 
dol. per sq. ft_- 37 - 426 . 408 . 395 . 387 . 381 . 381 . 378 . 365 . 366 . 366 | ote | 318 
Stocks of cattle hides and leather, end of month: | 
| eS thous. of equiv. hides___|_..._._-. 14, 663 14, 831 15, 194 15, 373 15, 407 15, 118 14, 576 14, 052 13, 874 13,967 | + 13,865 | 13,358 
In process and finished_..._...-...__- ae 10, 587 10, 711 10, 950 11, 068 11, 103 10, 968 10, 589 10, 308 10, 193 10,223 | + 10,014| 9,493 
SU cinthlag nk Lo cite ctoeweiiaesansce | GS SES 4, 076 4, 120 4, 244 4, 305 4, 304 4, 150 3, 987 3, 744 3, 681 3, 744 3,851 | 3,665 
LEATHER MANUFACTURES 
Gloves and mittens: 
Production (cut), total__....____- dozen pairs_|_......-- 205, 161 | 196,674 | 135, 483 91, 295 75, 666 | 104,668 | 122,385 | 109,081 | 116,492 | 145,710 | 150,480 | 181, 791 
Dress and semidress__...............- “Se ee 117, 362 | 117,479 79, 651 45, 401 39, 226 61, 742 69, 028 55, 084 63, 953 85, 185 92, 255 | 112, 736 
gh 1 CRY SE Ne es ” SE SEES 87,799 | 79,195 | 55,832 | 45,894 | 36,440 | 42,926 53,357 | 53,997 | 52,539 | 60,525 | 58,225 | 69,055 
oes: | 
ee ers thous. of pairs___. 191 126 127 119 132 89 182 203 171 127 116 136 164 
Prices, wholesale, factory: 
Men’s black calf blucher - - --- dol. per pair_- 5.75 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 5.75 5.75 5.75 5.75 
Men’s black calf oxford.........-__- “ase 4.75 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 4.75 4.75 4.75 4.75 
Women’s colored calf.........----.--- : ee 3.00 3. 35 3. 35 3. 35 3.35 3.35 3.35 3.35 3. 35 3. 23 3.00 3.00 3.00 
Production: 
Total boots, shoes, and slippers 
: thous. of pairs._| 37, 862 34, 032 29, 092 21, 290 21, 047 25, 523 30,015 37, 060 33, = 30, 314 26, 744 30, 552 | r 42,002 
a Le Pe a do___- 262 213 210 179 221 124 131 204 169 225 187 295 
All fabric (satin, canvas, etc)....... do-_--- 299 357 351 282 494 1,031 1, 207 1,113 iF 007 850 391 279 * 270 
Part fabric and part leather__...__- ae 349 647 77 560 978 1, 467 2, 023 1, 446 919 854 245 263 r 437 
High and low cut, total......_____- do....| 31,664 27, 498 22, 340 15, 694 17,061 21, 362 24, 668 31, 313 27, 953 24, 825 22, 329 26, 299 | * 36,034 
Boys’ -_ youths’ inibiccsininaeaiooatees ee 1, 835 1, 416 1,092 956 1, 045 1, 064 1, 123 1, 335 3 235 1, 201 1, 340 1, 405 1,936 
8 Aa al NRE 1, 767 1,710 1, 656 1, 206 1, 209 1,310 1,615 2, 033 2, 084 1,819 1, 676 1,577 1, 802 
Minow and children’s e 3, 743 2, 815 ?, 499 1, 986 2,111 2, 453 2, 898 3, 675 3, 406 3, 421 3, 047 3,339 | 7° 3,988 
,_ ), RA RSS 9, 424 8, 118 7,278 | 6,199 | 6,005 | 6,627 7,048 | 8,429 7, 337 6, 815 7, 217 6,915 | 7 10, 054 
Women’s do 14, 896 13, 439 9, 815 5, 346 6, 692 9, 907 11, 985 15, 841 13, 891 11, 569 9, 049 13, 063 | * 18, 254 
Slippers and moccasins for housewear P 
thous. of pairs..| 4,967] 5,160] 5,202] 4,405] 2,014] 1,162] 1,527] 2,303] 2,389] 2716] 2,881| 3,107| 74,652 
All other footwear__.......--......- do.... 321 157 210 171 279 377 458 680 929 901 672 417 r3i4 
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Monthly statistics through December 1937, to- | 1938 1937 1938 

gener with ee pny nd notes ey oe | 

to the sources of the data may be found in the | Septem- | Septem- Novem-| Decem-| Janu- | Febru- , ll ‘ 

1938 Supplement to the Survey = = | October | *" ber ber ary ary | March | April | May | June | July | August 

LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
Exports (boards, planks, etc.) ......M ft. b.m_.| 67,998 | 77,042 | 73,523 | 79,183 | 73,131 | 68,805 | 52,902 | 62,400| 61,572 69,945 | 63,735 | 64,857 | 61,517 
National Lumber Mfrs. Assn.: 

Production, total_._.....-_____- mil. ft. b. m_- 1,901 2, 297 1, 969 1, 671 1, 452 1, 249 1, 275 1, 698 1,473 1, 550 1, 696 1, 606 1, 998 
pO ae: do... 237 378 359 329 285 245 249 296 219 208 211 204 222 
ES REE EET ES: a... 1, 664 1,919 1,610 1, 342 1, 168 1, 004 1, 026 1, 402 1, 254 1, 342 1, 485 1, 402 1,776 

Shipments, total....................-.. do...-| 1,843 2, 061 1,818 1, 443 1, 301 1, 387 1, 389 1, 748 1, 489 1, 531 1, 684 1,775 2, 033 
Hardwoods.......................... do__.. 293 330 310 265 217 202 221 238 225 222 230 267 
CS AAs oe. 1, 550 1, 731 1, 508 1,178 1, 084 1, 186 1, 168 1, 511 1, 264 1, 308 1, 454 1, 508 1, 750 

Stocks, gross, end of month, total__._.- do_...| 8,560] 8,394 8,562 | 8,804 8, 920 8, 826 8,710 | 8,647 | 8,625] 8,648| 8,672] 8,511 8, 481 
Rerenn  e do....|. 2,155 2, 062 2,117 2, 182 2, 242 2, 287 2, 313 2, 354 2,348 | 2,332] 2,318 2, 259 2, 200 
Ronee... do....| 6,405 6, 332 6, 444 6,622 | 6,678 6, 539 6, 397 6, 293 6, 278 6, 316 6, 354 6, 252 6, 281 

Retail movement (yard): 
Ninth Federal Reserve district: 
S| RE OIE M ft. b. m__| 12,423 J © 12,812 13, 614 11, 125 5,011 4,237 | 3,189 4, 695 8, 058 9, 553 11, 747 11, 568 13, 504 
Stocks, end of month_._..........___. do....| 76,702 | * 81,952 73, 762 67, 605 69, 650 77,442 | 84, 258 83, 286 86, 244 83, 915 $1,515 80, 797 80, 238 
FLOORING | 
Maple, beech, and birch: 

Orders: | 
Drs ree hee M ft. b. m.. 5, 400 7, 600 4, 800 3, 700 4, 100 5, 000 yy 900 7, 050 6, 350 5, 050 7, 000 7, 900 7, 450 
Unfilled, end of month............._- do_...| 8,800 11,400 9, 800 8, 100 7, 900 8,900 | -9, 900 9,650 | 9,800] 8,700} 8,000] 9,600 9, 850 

DR ene ae Nee do....| 6,300 7, 400 7, 700 5, 950 5, 600 4, 700 | 4, 400 6,250} 5,400} 5,450| 5,600] 5,400 7, 000 

ts Oe ae do....| "5,950 7, 600 5, 800 4, 900 4, 300 4, 400 4, 800 6, 900 6, 100 5, 850 7, 000 6, 400 7, 250 

Stocks, end of month.___.-..-..-____- do.--.| 20,350 | 20,200 | 22,000 | 23,000} 24,400 | 25,000 | 24,250 | 23,600 | 23,350 | 23,100} 21,000] 20,000] 19,950 

Oak: 

Orders : 

SDR ets FETS ee Le do..--| 26,575 | 32,302 | 20,824 | 18,200} 19,835 | 24,114 | 33,651 | 38,105 | 24,643 | 29,186 | 34,248] 58,516 36, 943 
Unfilled, end of month___________.._. do._..} 47,416 31, 292 27, 508 26, 398 21, 239 23,194 | 32,355 34, 805 32, 464 33, 364 37, 379 59, 906 55, 338 

Production..........- EN ae aes do..--} 39,035 | 33,359 | 30,888 | 23,391 | 21,938 | 21,065 24,399 | 32.272 | 29,694 | 29,059 | 28,783 | 30,762 42, 468 

NS ERT Ea. do..--| 34,497 J 30,101 | 24,608 | 19,310} 19,442 | 22,159 24,490] 35,655 | 26,984] 28,286] 30,233 | 35,989 41, 511 

Stocks, end of month_._......-...-.._-- do....| 84,158 ] 74,842 | 81,122 | 85,203 | 86,425} 85,331 | 85,240 | 81,857 | 84,567 85, 340 | 83,890 | 78,663 | 79,620 

| 
SOFTWOODS | 
Fir, Douglas: 

Exports: a 
RS 2 aes M ft.b.m-_.} 15,712 | 21,636 | 21,371 | 19,605 | 20,257 | 18,603 | 19,776] 18,775 | 17,820) 21,860 15,497 | 18,211 | 13,448 
Tee ee uaGO....1 4968 9,925 | 12,721 8, 897 7, 564 5,903 | 8, 480 6, 2 3,382 | 20,149 | 13, 368 8, 636 2, 222 

Prices, wholesale: } a ms - 
oa 1, common boards-dol. per M ft. b. m__| 17. 640 20. 580 19. 110 18. 620 18. 498 17. 763 | 17. 640 17. 640 17. 640 17. 640 17. 640 17. 640 17. 640 

looring, 1 x 4, “‘B’’ and better, V. G. | 
dol. per M ft. b.m_.| 36.260 | 42.140 | 40.180 | 38.416 | 38.220 | 37.975 | 36.995 | 36.260 | 36.260 | 36.260] 35.893} 35.770] 36. 260 
Southern pine: 

Exports: | _— ‘a 
Pm 6S aa M ft.b.m_..| 21,282 J 21,264 | 17,095 21,330 | 17,521 | 20,469 | 17,170 | 20,156 | 20,120 | 21,777 | 20,513 | 19,087 | 21, 280 
ae eae a sells do....} 4,197] 3,043| 5,747| 2808] 6,026] 5,261 | 4,924) 5,570] 4,228} 7,215 | 5,083 | 4,245 | 4, 682 

Orders 
ES ae ee mil. ft. b. m.. 70 555 510 455 440 575 460 515 461 460 549 686 580 

Uniiiled, end of month ee ee do... 296 325 71 251 291 334 309 264 264 239 286 343 304 
rice, wholesale, flooring ” pa 

dol. per M ft. b. m_. 41. 46 45. 37 45. 84 43. 51 43. 64 43. 74 41.97 41.19 41.05 39. 67 40. 63 40.7 41. 41 

Wee oe mil. ft. b. m_. 597 601 556 550 540 500 492 575 489 516 485 532 588 

nk . 578 581 564 475 532 485 560 461 485 502 629 619 

Stocks, end of month.................~ do....| 2,189] 2,059] 2,051 | 2,126] 2,266] 2,234] 2,241] 2,256| 2,284] 2,315| 2,298| 2,201] 2,170 

—— pine: 
rders: 
Sere eae aie 333 285 306 248 266 272| 266 311 284 324 336 442 399 

F Unfilled, end of month Ngee 2, ia 201 215 178 155 169 187| 215 191 184 189 187 276 253 
rice, wholesale, Ponderosa ine, 1 x 8, no. 2, 
common (f.0. b, mills).dol. per Mft’b.m’-| 22.17] 97.78| 2590| 25.93] 95.60| 2460| 2465] o477| 2415] 2331| 22 a; =) = 

Production.............-.....-. mil. ft. b. m.. 470 536 441 305 156 87 104 218 268 352 433 307 —~ 

O° ena Raat ip a es do... 390 395 334 252 207 238 230 312 273 312 337 356 4 

Stocks, end of month.......... 7777” do....| 2083 2,110} 2,217] 2,270| 2,181 | 2,017] 1,891| 1,797] 1,792| 1,832] 1,928] 1,969] 2,008 

by? Coast woods: 
raers: © me 
ST eee do....| gi} 525} 353 | oz] ais | a7 | att | 24 | = 350 | 388 | IG | 2k | 887 
Unfilled, end of month.____....-.____ 282 346 271 258 302 314 354 342 280 265 oh 354 578 

WI cimccentstiinonsescucoac- coraat do....| 466 619 447 346 349 330 333 510 398 371 = 413 584 

I aniicepiddiecsits scoaenecnc cas do....| 463 615 453 320 374 334 372 536 412 403 4 os 908 

Stocks, end of month................... — 9207 1,109} 1,012} 1,128] 1,103] 1,098] 1,059] 1,033] 1,019 988 935 . 

Redwood, California: 

Cngeens 7 | 22,874] 26,978 | 29,218 
haat balan -—--M ft., b, m..) 23,409 | 26,016 | 23,015 | 18,207 | 17,431 | 23,526 | 22,992 | 24,483 | 24,926 | 23,887 | 22,874 | 26,978 | 20,218 
Unfilled, end of month__----- ==... do...-| 23,322 ] 36,253 | 29, 535 | 25,133 | 22,351 | 26,865 | 37,901 | 43,765 | 33,302 | 24,770 | 22,120 | 25.106 | 26, B88 

De iiaicteaSoesexasinsscscccesd do....| 34838 | 40,039 | 30,703 | 31,734 | 26,148 | 18,487 | 23,734 | 20,574 | 23,944 | 24,518 | 30,336 | 26,665 | 34, 220 

re eng ELE do... 28,026 | 29, 550 | 30,008 | 21,642 | 19,354 | 18,857 | 13,949 | 17,825 | 37,091 | 31,255 | 28,145 | 23, 353 | 27, 885 

Stocks, end of month................... do....| 296,177 | 281/860 | 290, 470 | 299; 522 | 304, 299, 803 | 308,008 | 309, 437 | 292, 203 | 282,953 | 279, 415 »e *s 

FURNITURE 

| 

All districts: | 
Plant operations... ..... percent of normal.| 58.0 81.0} 79.0| 630] 356.0] 450/ 420] 420] 430) 410] 420] 47.0) 530 

Sone Rapids district: 

raers: 

Canceled_......__- percent of new orders_. 4.0 7.0 14.0 11.0 - 43.0 6.0 | 6.0 8.0 8.0 12.0 “4 “s _ 
New-..-.........no. of days’ production... 20 22 13 18 9 15 | 14 13 = a 6 26 27 
Unfilled, end of month.........____ do.__- 23 44 36 33 21 25 | 23 13 us = .- 46.0 50. 0 
Plant operations._______ percent of normal_- 55.0 72.0 72.0 68. 0 61.0 49.0 46. 0 49.0 43.0 41.0 bag 3 16 

, ne: Bae no. of days’ production... 18 16 16 18 14 11 | 12 14 il 10 

-rices, wholesale: 

Meds, Wooden. .2-.-............. 1926=100-- 80. 4 §3. 1 83. 1 83.1 83. 1 82.1 82.1 82.1 $2.1 ee e = 1023 

Dining-room chairs, set of 6........_.. do...-) 10239 101.5} 101.5} 101.5 | 1015{ 1023) 1023] 1023] 1023) 1023) ee 87.6 87.6 

Kitchen cabinets_................____ do_..- 87.6 87.6 87.6 87.6 87.6 87.6 | 87.6 87.6 87.6 o.8 ee: 87, 2 87. 

Living-room davenports..............do..-.| 87.2 95. 4 95. 4 95. 4 95. 4 $7.2) 98.3 87.2 87.2 7.2| 87.2 7. 
Steel furniture (see Iron and Steel Section). | 








r Revised. 


{Data for September, December 1937, and March, June, and August 1938, are for 5 weeks; other months, 4 weeks. 
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Monthly statistics through December 1937, to- | 1938 1937 | 1938 
ies with ent notes - ae | 
to the sources of the data may be found in the | Septem- | Septem- | Novem-| Decem-| Janu- | Febru- | yy, : 
1938 Supplement to the Survey — ber October ber ber ary | ary March | April | May | June July | August 
METALS AND MANUFACTURES 
IRON AND STEEL | | 
Foreign trade: | | 
Exports (domestic) total..........-long tons..} 346,068 | 543, 636 522, 611 | 556,591 | 626,408 | 586, 294 | 460,640 | 526,883 | 489, 202 | 540,639 | 312,021 | 263, 699 | 242, 139 
Oa ee -do.._.} 149, 673 | 256,191 | 185,618 | 255,311 | 319,771 | 356,537 | 256,790 | 338,648 | 309,952 | 374,320 | 162,066 | 126,423 | 108,029 
REISE A do....| 27,958 37,071 | 37, 186 26, 996 25, 792 29, 631 19,589 | 11,827 21, 237 20, 814 15, 887 14, 728 20, 041 
OSS aS SES REISS EE do... 4,218] 8,566 | 7,684 | 3, O11 688 222 0 | 227 12 395 314 634 1, 637 
Price, wholesale, iron and steel, composite 
dol. per long ton_- 36. 49 40. 16 | 39. 59 38. 96 38. 89 38. 95 38. 90 38. 80 38. 61 38. 50 38. 41 36. 32 36. 50 
Ore 
Lron ore: | 
Lake Superior district: 
Consumption by furnaces } 
thous. of long tons-_-}_.....__- 5, 157 | 4, 204 2, 735 1,917 5 _ 1, 727 1, 980 1, 854 1,711 1, 472 1, 675 2,077 
Shipments from upper lake ports---_- ao.... 3, 285 9,174] 6,562 1, 425 0 0 0 261 1, 181 2, 838 3, 268 : 326 
Stocks, end of month, total...........do_.--]_......-- 39, 954 | 43, 266 42, 626 40, 775 38, 332 37, 167 35, 223 33, 676 33, 012 34, 329 35, 846 37, 050 
5 ee eee ES 34, 827 37, 210 36, 553 34, 816 33, 007 31, 392 29, 736 28, 281 27, 768 29, 160 30, 656 31, 759 
ES OO . Boel cccén nant 5, 127 6, 057 6, 073 5, 959 5, 875 5,775 5, 487 5, 396 5, 244 5, 170 5, 190 5, 292 
OS ERS SRE NE ae caine Aiea do... 188 188 256 159 181 169 152 101 168 186 170 206 172 
Manganese ore, imports (manganese content) 
thous. of long tons_- 35 25 47 19 33 17 13 16 12 19 8 21 31 
Pig Iron and Iron Manufactures 
Castings, malleable: 
eae short tons_-| 29,061 41, 652 34, 810 28, 170 19, 753 17, 076 19, 557 20, 556 19, 724 17, 564 18, 143 16, 905 25, 752 
Production CEs ah fee et eS do....} 29, 460 42, 953 32, 457 27, 784 18, 894 19, 252 21, 902 18, 680 17, 097 18, 077 16, 630 25, 799 
Percent of capac ity SEES Ee 34.8 §2.7 40.0 33.4 23.1 23.5 26. 0 22.7 20. 8 21.7 20. 2 31.3 
—- SERENE Se ee short_tons.-| 26, 941 £3,750 | 37,028 | 27,675 | 20,910 | 20,596 | 22,962 23,045 | 20,560 | 21,673 | 17,500 | 21,102 
ig iron: 

Furnaces in blast, end of month: 
6S RTE long tons per day--| 57,625 {| 110,260 | 83,850 | 58,965 | 44,470 | 46,035 | 47,045 | 46,480 42,310 | 37,225 | 34,385 | 41,400 | * 51,370 
0” EE Se ee | 181 151 113 95 91 gl 90 79 72 70 77 89 

Prices, wholesale: 

Basic (valley furnace)....dol. per long ton-- 19.75 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 22. 50 19. 50 19. 50 
SN ETS aS d0...<- 20. 29 24. 06 24. 06 24. 08 24.11 24.11 24. 11 24.11 24.13 24.15 23. 59 20.15 20.15 
Foundry, No. 2, northern (Pitts.) 
dol. per long ton.- 22.14 25. 89 25. 89 25. 89 25.89 25. 89 25. 89 25. 89 25. 89 25. 89 24.89 21.89 21. 89 
Protecting... ince thous. of long tons--| 1, 680 3, 410 2, 893 2, 007 1, 490 1,429 1, 298 1, 452 1,376 1, 255 1, 062 1, 202 1, 494 
Cast-iron boilers and radiators: F 

Boilers, round: 
cl eee thous. of Ib.-| 2,391 1, 272 2, 143 961 1,390 378 502 1, 063 931 1, 224 2, 478 2, 135 2, 227 
0 Re ESAS: do...-| 4,07 5, 807 5, 898 2,916 2, 158 1, 422 1,215 1,131 1, 181 1, 297 1, 400 2,015 2, 287 

- ee i eee do....] 18,925 | 27,127 | 23,334] 21,504] 20,970} 20,493 | 19,994 | 19,929 | 19,709} 19,707 | 20,758} 20,677 | 20,619 
ollers, Square: 

NN i et iow do....| 25,336 | 21,088 | 19,487] 13,769 7, 843 7,879 | 10,380 | 12,931 | 10,219] 13,560 | 16,705} 14,681 | 20,367 
LO eS eee do_...| 30,852 | 40,915 39, 539 20, 459 16, 036 10, 852 8, 417 9, 209 10, 557 12, 798 14, 123 17, 841 17, 804 

oon ae do..--| 119,841 | 156,563 | 136,844 | 130,652 | 121,275 | 118,054 | 119,846 | 123,711 | 123,440 | 124,291 | 125, 805 , 860 | 125, 446 

adiators: 

Convection type: 
Sales, incl. heating elements, cabinets, 

o ane = -thous. sq. ft. heating surface _- 606 982 649 541 478 439 285 326 409 619 604 656 703 
rdinary type: 
Eee. do...-] 7,199 4, 972 4,191 2,779 1, 943 1,918 2, 753 3, 071 2, 794 3, 752 5, 240 4, 958 6, 023 
I =e oe 6, 387 9, 122 9, 550 6, 671 5, 119 3, 320 2, 571 2, 715 3, 692 5, 008 4, 423 5, 219 5, 214 
Stocks, end of month.....-...---.-- do..-.| 28,003 | 40,507 | 35,205 | 31,434] 28,364] 26,896 | 27,576 | 27,850 | 26,999 | 25,637 | 26,451 | 26,216 | 27,098 

Boilers, range, galvanized: 

— 

Ls en eee number of boilers.-| 68,337 | 39,370 | 49,501 | 37,568] 31,314 48,035 | 49,318 | 71,414] 68,013 | 56,976 | 65,902 | 50,377 | 57,721 
v rnflled, end of month, total_....-.-_-. do....]| 18,016 14, 233 11, 834 9, 253 10, 608 16, 485 17, 724 17,191 19, 101 15, 205 16, 153 14, 279 15, 414 

Production SE EE eee do...-} 65, 622 45, 069 51, 370 38, 336 26, 824 35, 358 47, 640 72,378 | 63,040 60, 497 64, 185 51,900 | 56, 595 

EET SS do....| 65,735 | 42,157 | 51,900] 40,149] 29,959 | 42,158 | 48,079 | 71,947] 66,103 | 60,872} 62,928 | 52,251 | 56,586 

Stocks, end of month_........-...-...-- do...-| 30,799 | 45,721 | 45,191 | 43,378 | 40,243 | 33,443 | 33,004 | 33,435 | 30,372 29,997 | 31,254 > 30, 912 

Boiler and pipe fittings: 

Cast iron: 

OS eee eee short tons..|._....... 5, 990 5,979 4, 665 4, 249 3, 519 2, 963 3, 738 2, 968 3, 194 4, 229 3, 596 5, 022 

Ps mga Poakucenanccpiexenuenvesase | SE, RRS: 6, 939 6, 540 4, 560 3, 663 4, 573 3, 858 4, 478 4, 008 5, 069 6, 067 4, 525 5, 434 
alleable: 
eR “ee Ce 4, 381 3, 484 3, 253 2, 225 1, 998 2, 157 2, 636 2, 229 2, 759 2, 967 2,991 3, 518 
Ia RES IS aE = 3,616 | 3,716 | 3,433] 1,989] 2,778] 2,692] 2,977] 2,994] 3,310] 3,998] 3,039] 3,217 

Steel, Crude and Semimanufactured 
Castings, steel: 

Orders, new, total......-.....--.- short tons.-| 25,565 | 57,414 36,837 31,442 | 27,024 | 29,187] 30,863 | 28,096 | 21,869 | 20,636 21,074 | 36,641 | 24,814 
Percent of capacity...........-.-.....-...-- 2.8 48.1 30.9 26.4 22.7 26.1 27.6 25.1 19.5 18.4 18.8 32.7 22. 2 
Railway specialties .--Short tons-_- 5, 462 21, 958 8, 259 8, 125 6, 117 7, 354 11, 107 6, 888 2, 498 2, 697 4, 942 16, 589 4, 411 

Peocastion, etal... ... 5-. sce do....| 28, 47; 83,047 | 65,957 | 51,294] 41,537 | 30,967 | 27,436 | 30,793 | 25,150 | 22,127] 23,810 , 988 | 36, 454 
Percent of capacity ia loins arpa iialos Sioa 25.4 69.6 55.3 43.0 34.8 27.6 24.5 27.5 22.5 19.8 21.3 20.5 32.5 

' mgm A specialties.-..........- short tons.-| 8,353 | 36,812 | 26,480] 21,309] 16,601 9, 505 7, 498 7, 312 4, 290 3, 892 4, 525 6,111 | 12,983 
ngots, stee 
Production.........------ thous. of long tons--| 2, 658 4, 290 3, 393 2, 154 1, 473 1, 733 1, 704 2,012 1, 925 1, 807 1, 638 1, 982 2, 547 
i en 45 75 59 38 26 30 32 33 31 28 35 42 
Bars, steel, cold finished, carbon, shipments 
short tons.-| 30, 903 52, 000 43,365 | 32, 568 19, 411 19, 634 17, 590 21, 185 19, 882 18, 262 18, 234 18, 166 28, 327 
Prices, wholgsale: 
Composite, finished steel__.-.-._- dol. perlb.-| .0267 . 0290 . 0290 . 0290 . 0290 . 0290 . 0290 - 0290 . 0290 . 0290 .0286 | °.0267 | *.0267 
Steel billets, rerolling mien 
per long ton-- 34. 00 37.00 37. 00 37. 00 37.00 37.00 37.00 37.00 37.00 37.00 36,25 34. 00 34. 00 
Structural steel (Pittsburgh) womens "a. per Ib . 0210 . 0225 . 0225 . 0225 - 0225 - 0225 . 0225 - 0225 . 0225 . 0225 . 0221 . 0210 . 0210 
Steel eey 2 (Chicago)._..... dol. per gross ton.- 13. 50 17. 56 14. 69 12. 50 12.38 13.00 12. 69 12.15 11. 38 10. 95 10. 38 12. 00 13. 75 
U.S. Steel a 
cn tie ee thous. of dol.-} 10,026 J 46,890 |...-...--]----.-.-- J” tl Ua See ae (ies See CRE CE eee cons ene ee 9, 692 |.-.---.--]-------- 
Shipmante, Gaisbed steel products 
thous. of long tons_- 578 1,048 792 587 489 518 475 572 502 465 478 442 559 





* Revised. 
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Monthly statistics through December 1937, to- | 1938 1937 | 1938 
gether with ee notes ane ni 9 ga 
to the sources of the data may be found in the | Septem-}Septem- | Novem-| Decem-| Janu- | Febru- ‘ | 
1938 Supplement to the Survey ber ber nese | ber ber ary ary | March | April May June July | August 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
Steel, Manufactured Products | | 
Barrels and drums, steel, heavy type: | 
Orders, unfilled, end of month......number-_-| 445,310 | 686,447 | 599,142 | 455,897 | 453,998 | 530,507 | 484, 965 498, 917 | 448, 567 | 399,085 | 448,176 | 361,750 378, 675 
RE aE TES eee do....| 784,404 J 724, 835 | 939,041 | 747,734 | 638,988 | 542,969 | 529, 566 | 773,570 | 678.191 696, 264 | 696, 528 | 629,448 | 766, 374 
Percans Gf Capacity... ..................- | 48.8 45.6 60. 5 48. 4 41.7 35. 5 35.0 47.8 41. 43.3 43.3 39. 47.6 
SS eee number-__| 759, 188 | 725,699 | 938,443 | 748,015 | 644,287 | 542,278 | 533,715 | 771,313 | 680,180 696, 738 | 685,453 | 622,155 | 771, 283 
Stocks, end of month.............._...- do..-.| 60,972 | 25,799 | 26,397 | 26,116 | 20,108 | 31,330] 26,799] 28,770} 25,474 | 23,118] 34, 089 41,287 | 35, 756 
Boilers, steel, new orders: 
Se RN SS ela ae ee thous. of sq. ft_- 579 679 636 610 547 502 435 739 475 734 547 691 783 
ERS, Oe 1,121 1, 033 895 | 641 574 552 489 663 585 7C0 888 894 1, 063 
Furniture, steel: 
Office furniture: 
Orders: 
yo, ap ee pera eS thous. of dol_- 1, 630 2, 072 1,895 1, 945 2, 124 1, 980 1, 673 1, 816 1, 440 1, 290 1, 689 1, 554 1, 538 
Unfilled, end of month____..._-.--- do 1, 026 1, 453 1, 329 1, 250 1, 284 1, 274 1, 105 958 976 974 1, 128 1, 202 1, 063 
Shipments Sey nee it ae do 1, 667 2, 183 2, 020 2, 024 2, 125 1,990 1, 842 1, 962 1, 421 1, 293 1, 591 1, 480 1, 677 
Shelving: | 
Orders: | 
AE eee eee ee Sane he de... 410 582 493 511 400 382 411 440 392 303 | 291 320 368 
U nfilled, end of month___...____._- do 386 554 | 448 | 469 335 304 298 276 346 321 | 227 302 292 
Shipments SS ED AAI ITS Le BSN do 315 594 | 598 | 490 471 413 416 462 322 328 352 245 378 
Plate, fabricated steel, new orders.® | 
:) =e SC odaasit __short tons-_- 18, 551 31,484 | 31,942 27, 507 27, 463 23,422 | 17,827 38, 052 21, 958 25, 141 | 20,044 | 27,773 22, 069 
Oil storage tanks__ nee .€0... 3, 623 4,476 | 13,002 9, 417 11,918 | 9,558 1, 673 14,635 | 4,797 11,425 | 5,813 |} 15,382 3, 646 
Plumbing and heating equipment, “wholesale | | | 
col |) | ae eee dollars__| 234.01 236. 12 236. 22 230. 7 230.72 | 229.33 | 229. 31 226. 71 227.12 | 227.10 226.89 | 235.42 235.03 
Porcelain enameled products, shipments } | } . | | 
thous. of dol_- 736 1, 040 1, 103 759 790 592 | 606 313 703 | 648 | 709 | 626 749 
Spring washers, shipments__._._____.-__- do_- 137 234 220 191 135 | 136 | 114 138 119 | 115 1C1 &4 123 
Steel products, production for sale (qué arterly): | 
Merchant bars__.....--_-- thous. of long tons_ 434 2 ne: UES me of a: 7 heer | ee OE, Serer ae 
PRD CNUs coo -ncasececacuecus a0... 564 fs dil SERRE BaP RE Se fl RES AMES "YE SeRIsS ic cf A EEO 
Li RTA SSC Re tee eee RO ET ao...-| 384 Lt SE) Cea 1) DEUS, aie ee > | pee leeeeers es | | ES PS 
jo a eee eres ae...-1 116 : i SESS STR ES J | Tai aS y | ) EE Sey ir i). | Ses er 
| Se ee ee nen ent” oe do... 1, 131 A ey bee oe At 9 SRR Peer yy; | eth we SEAT S'S Cy eS a Oe Sa 
Percent 5, re eRe eee hae as 43. 1 y & et Baeemeee Pee hone a aS Ye eee Rar eet | yo See ae 
Strip 
Cold | ee See thous. of long tons_- 96 vf SER Mest Psy ) as a | _ aeeaaee ee Seer aes dl eee) ee 
LLL TE do... 214 eee etic i rircvectubiccadeuics eS ree Serer Sf CITE EE REN 
Structural shapes, heavy....--...--.--- do.... 367 tt. aes Ses) Se | ) | a, ha ccc ES 
TU ital ors odciucancnaccuseree ia. 331 YS aon Scan eee Reman . Sine eee |-------- 
Wire and wire products__......-----_-- , 528 Co RS BSS | ES RS | it. REP SERTESY: TEE, SAN: 
Track work, shipments..--.....__-- short tons-_- 2, 346 8,101 | 6,137 4, 289 3, 804 | 3,135 | 3,014 | 4,461 3, 793 2, 633 2, 942 | 2, 242 2, 838 
NONFERROUS METALS AND 
PRODUCTS | 
Metals | 
Aluminum: 
Imports, bauxite..............<.... long tons..| 36,204 | 46,161 | 55,179 51,141 | 57,523 | 51,448 | 44,058 | 69,097 | 36,361 | 29,110 | 34,622 | 34,446 | 18,855 
Price, wholesale, scrap, castings (N. Y.) | | 
; dol. per Ib__ . 0813 1283 | 1136 | .0893 . 0875 . 0875 . 0870 . 0784 . 0634 . 0584 . 0492 . 0663 . 0736 
Bebbitt metal (white-base antifriction bearing | | 
metals): i] _ | 
Consumption and shipments,total_thous. of ]b_ 1,474 2, 159 1, 797 1,&38 | 1,344 1,382 | 1,177 1, 510 1, 234 1, 106 1, 225 1, 305 1, 538 
Consumed in own plants_..-....-..-- 453 560 §13 402 358 269 233 390 370 329 345 468 5C8 
nee ihe em edaieainncabeen do___- 1,021 1, 599 1, 283 1, 136 986 1,113 944 1, 120 863 77 881 837 | 1, 030 
Coppe 
oh x sports, refined and manufactures i 
. short tons__} 40,441 25, 142 32, 743 28, 361 30, 343 23, 854 27,883 | 29,503 | 44, 555 29, 385 33, 102 42, 369 36, 984 
Rimes On oo do....| 13,192 15, 591 18, 866 20, 547 26, 672 19, 832 16, 004 19, 187 18, 578 | 15, 241 19, 818 22,166 | 12, 976 
For smelting, refining, and export....do..._| 12,402} 15,341 15, 541 18,828 | 23,175 | 18,560 | 13,163 | 16,631 15,591 | 12,575 | 18, 634 19,549 | 11,673 
Product of Cuba and Philippine Islands } 
- short tons_-. 91 50 1,995 109 1, 951 88 1, 978 1,995 1,974 1, 976 36 2, 001 a2 
PN ORAM soiacicav ams ait eee do... 700 200 1, 331 1,610 | 1,545 1, 184 863 561 1,014 690 | 1,148 616 | 1, 260 
Price, wholesale, electrolytic (N. Y.) = r 
dol. per Ib_- - 1003 1353 1184 . 1080 . 1001 . 1020 . 0978 .0978 | .6978 . 0938 78 . 0959 | . 0990 
Production: ster Cine! said | } 
Mine or smelter (incl. custom intake - 
short tons..| 49, 746 83, 806 80,437 | 69,446 | 61,756 58, 760 50, 704 56, 199 50, 941 49, 125 38, 200 31, 155 | ° 44, 558 
GUD ON ast ciosci a soe yaenboncaeieaee do...-| 45,808 | 90,982 | 87,030 | 75,790 | 60,463 | 70,487 | 59,393 | 61,117 | 56, 749 | 47,300 | 32,465 | 35,596 | 38,053 
Deliveries, refined, total........._..___- do....| 67,919 | 72,845 | 48,440 | 37,025 | 22,788 | 30,7 32, 282 | 44,576 | 42,871 | 33,154 | 43,303 | 54,597 | 62, 832 
oe ed, ee do....| 53,637 | 66,229 43,742 33,892 reo 24,881 | 27,389 | 33,434 1, 684 044 | 32,863 | 41,249 | 48,071 
| RR aaa 4. do....| 14,282] 6,616 | 4,698 | 3,133 | 4,128 | 5,824) 4,893 | 11,142] 11,187 | 5,110 | 10,440 | 13,348 | 14, 761 
Stocks, refined, end of month_________- do__..} 293,080 J 144,321 | 182,911 | 221, 676 259, 351 | 299, 133 326, 244 | 342, 785 , 663 | 369,809 | 358, 971 339, 970 | 315,191 
Lead: 
Imports, total, except manufactures (lead con- - 
a short tons..| 4, 443 1, 383 1,473 | 2,073 | 4,745 2,915 1, 486 1, 401 727 | 3,263 1,726 | 4,034} 4,476 
Ore h . 
Romtein, lead content of domestic ore_do_- 27,605 | 40,993 | 42,415 | 40,922 | 40,764 | 34,429 | 30,645 | 34,890 | 31,908 | 30,726 27, 584 25, 269 | 25, 941 
Shipments, Joplin district............do....| 3,576 6, 129 6, 472 4,710 8, 265 3, 370 5, 427 5,052 | 6,432] 4,1 1, 962 4,330 | 3,744 
Refined: 
Price, wholesale, pig, desilverized (N. Y.) 

‘ , ol. per Ib..| 0500 | 0640} 0574 | 0503 | 0488 | 0487 | 0463 | 0450 | 0450] 0440 | 0415 | 0488 | 0490 
Production from domestic ore. short tons._} 24,994 | 37,989 | 45,112 | 42,892 | 47,423 | 37,651 | 33,555 | 35,129 | 37,997 | 31,918 | 33,992] 27, 976 , 23, 723 
Shipments (reported)-...........--.-- do....} 39,026 | 53,850 | 39,292 | 33,853 | 34,020 | 34,923 | 30,135 | 31,052 | 25, 952 | * 25,098 | * 35, 048 | * 40, 409 | * 38, 343 
Stocks, end of month._-._.....______- do._..| 131,353 | 90,742 | 100,646 | 113,573 | 129,131 | 133,401 | 138,134 | 143,511 | 156,715 | 164, 636 |r 164, 554 |r 155, 631 |r 142, 868 

Tin: 
Consumption of primary tin in manufactures 4 
long tons..; 3,550 6,690} 5,100] 4,790} 4,010/ 3,720} 4,000) 4,370] 4,350) 4,120/ 3,810/ 3,710/ 3,880 
NE in crtuimgseniniinh vee sviiiantes do... 4,465] 8,245] 8,210] 8,195] 5.020) 5,550] 4,420] 4,555) 3,745 | 4,275) 4,205 | 3,775] 3,775 
Imports, bars, blocks, ete... ..--...-.-- 3,895 6,158 | 8,179] 7,338) 8,023) 3,333 | 5,054] 4,266] 3,685 | 3,628) 4,561 | 3,583 Ye 
Price, wholesale, — (N. Y.).-dol. se Ib_- - 4338 . 5862 . 5146 . 4330 . 4285 ~4152 | 4127 4115 . 3834 . 3684 | .4035 4337 .4 
Stocks, end of mont e 
World, visible sapoly..........- long tons..| 32,476 | 23,014 | 22,865 | 24,389 27,044 7,101 | 25,261 | 29,125 | 30,606 | 27,909/ 29, 0 il} 31,067 | 32, 251 
Untied States.................-.... do....| 4,573 3,538 | 3,280] 5,285 6,385 | 4,866 | 5,116| 4,458 4, 447 3,679 | 4,247 | 4,071 | 5,232 
r Revised. 


{ As reported by 21 manufacturers; beginning January 1937 data are availatle from the reports of the Bureau of the Census for 34 additional establishments. 
© Data are for 46 identical manufacturers; beginning January 1938 data ere available from the reports of the Bureau of the Census for 21 additiona] smal] establishments. 
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Monthly statistics through December 1987, to- | 1938 | 1937 | 1938 
ae with a oe notes and nase 
Sale Daneioeeat to the in gg a Sepee- | Sapeae| October | event} Decem- | J _ F — March | April | May | June | July | August 
METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND | | 
PRODUCTS— Continued | 
Metals—Continued 
Zine: 
Ore, Joplin district: 
=F short tons..| 31, 894 40, 705 45,283 | 30,463 | 39,448 30, 914 32,994 | 30,749 34, 716 22, 923 18, 079 28, 065 38, 014 
Stocks, end of month-.-....-....---.. do....| 14,895 15, 926 18, 563 21, 990 15, 382 15, 028 13, 954 19, 401 21,949 23, 431 27, 430 25, 292 13, 149 
Price, wholesale, prime, western (St. L.) 
dol. per Ib-- . 0485 .0719 . 0609 . 0563 . 0501 . 0500 . 0481 . 0442 . 0414 . 0404 . 0413 . 0475 . 0475 


Production, slab, at primary smelters 
short tons..| 32, 328 50, 027 52, 645 49, 393 51, 474 48, 687 41, 146 43, 399 38, 035 37, 510 30, 799 30, 362 32, 206 


Retorts in operation, end of mo----- number.-.| 31,555 | 51,809 | 50,324 | 49,511 | 48,812 | 42,423 | 39,267 | 36,466 | 34,691 | 31,525 | 26,437 | 25,596 | 29,767 


Shipments, total._... EEE short tons.-| 43,582 | 47,737 | 40,345 | 32,676 28, 675 24, 931 22,097 | 33, 528 20,806 | 24,628 | 29,248 | 33,825 | 36,507 
SE a do_...| 43, 582 47, 737 40,345 | 32,676 28, 675 24, 911 22,097 | 33,528 | 20,806 | 24,628 29, 248 33,825 | 36, 507 
Stocks, refinery, end of mo_._.......... do...-| 130,743 | 13,517 | 25,817 42, 534 | 65,333 | 89,089 | 108,138 | 118,009 | 135, 238 | 148,120 | 149,671 | 146, 208 | 141,997 


Miscellaneous Products 


Brass and bronze (ingots and billets): 


ea short tons_- 4, 487 6, 683 5, 430 3, 805 3, 946 2, 774 2, 756 3, 305 2, 734 2, 782 3, 800 3, 936 5, 018 
Orders, unfilled, end of mo.._...---...- do_..-| 16, 267 18, 641 15, 557 13, 936 1], 276 12, 821 11, 935 10, 488 9, 703 8, 745 15, 864 17, 466 14, 237 
Plumbing fixtures, brass, shipments 


thous. of pieces -- 1, 382 1, 420 1, 213 925 660 939 970 1, 360 1, 297 1, 323 1, 347 1, 373 1, 538 


Radiators, convection type, sales: 
Heating elements only, without cabinets or 





grilles__.......thous. of sq. ft. heating surf-- 65 90 64 58 35 22 18 25 26 52 46 72 60 
pees heating elements, cabinets, and 
ee thous. of sq. ft. heating surf_- 495 484 484 411 251 199 73 256 259 309 343 417 565 
Sheets, brass, wholesale price, mill. dol. per Ib-- . 168 - 196 . 190 .178 .174 . 173 . 166 . 165 . 164 . 161 . 156 . 164 - 168 
Wire cloth (brass, bronze, and alloy): 
SEES thous. of sq. ft-- 538 285 277 174 287 300 320 |, 334 272 308 378 363 470 
Orders, unfilled, end of mo_.......-._-- _ 712 793 653 548 77 629 642 660 617 591 623 657 712 
Shipments. .-..........-...------------ do...- 439 376 407 275 225 249 302 331 307 328 345 322 407 
Stocks, end of month__.._-- ER" 06.33 511 637 650 667 678 668 647 652 673 642 645 611 590 
MACHINERY AND APPARATUS 
Air-conditioning systems and equipment: 
Orders, new: : 
ee ere thous. of dol-- 3, 052 3, 911 3, 891 3, 121 2, 948 2, 656 3, 677 3, 790 4, 472 3, 791 3, 759 3, 237 3, 221 
Air-conditioning group.--.-.....--.- et 1, 188 1, 194 1, 238 963 1,040 1, 258 2, 096 2, 076 2, 979 2, 189 1, 948 1, 484 1, 203 
Fan-group__--...-...- = see 77 1, 509 1, 270 1,117 870 749 974 1,091 991 1,170 1, 282 1, 276 1, 285 
Unit-heater group.............-_._- ee 808 1, 208 1, 383 1, 042 1, 039 649 608 623 502 431 529 477 642 
Electric overhead cranes: 
Orders: 
A EE a ee ee | ee, 1, 216 486 274 215 742 321 175 611 150 289 | ON Eee 
Unfilled, end of month........-.....- Se eet 5, 325 4, 735 4, 106 3, 321 8, 025 2, 429 1, 739 2 1, 929 1, 588 . ae 
Shipments ee Tae RS Na ae, TRESS & 975 1,076 917 972 1, 038 916 834 316 256 630 See 
Electrical equipment. (See Nonferrous metals. ) 
Exports, machinery. (See Foreign trade.) 
Foundry equipment: 
Orders: 
ES eae 1922-24=100___ 78.7 232. 1 185. 3 128.1 113.7 77.6 90. 8 114.7 79.3 6 62. 2 75.3 4 
Unfilled, end of month.-.-..........- 0..-- 97.3 247.5 309.3 294.0 245. 5 147.7 157.1 172.3 158. 2 157.5 140. 2 108. 6 102.8 
Shipments Bet heart eninainnnce meas usscaee do_..- 84.2 235. 4 232.3 178.8 159.8 147.7 80.9 99. 4 93.4 1.3 78.5 105. 8 9. 1 
Fuel equipment: 
Oil burners: 
— 
Se acneacieaensatasacnipertaae mucins number.-| 26,403 | 32,860 | 23,390] 10,100 7, 683 6, 362 5, 413 8, 519 7, 387 9, 025 9,278 | 11,121 | 15,622 
Unfilled, end of month.-.........-- do...- 3, 386 4, 203 3, 068 2, 622 2, 066 2, 090 1, 965 2, 617 2, 686 2, 979 2, 707 3, 139 3, 388 
"gies do...-| 26,405 | 33,711 | 24,525] 10,546] 8239] 6,338| 5,538] 7,867] 7,318] 8,732] 9,550] 10,689] 15,373 
Stocks, end of month. -.........-.--. do....| 23, 705 23, 823 25, 370 24, 25,029 | 24, 947 23, 770 24, 624 25, 100 27, 366 ? 26, 638 
Pulverizers, orders, new............-.-- do..-- 6 30 25 7 13 8 7 8 13 18 18 
Mechanical stokers, sales: 
2 ee do....| 20,126 § 18,769 | 16,593 6, 279 4, 402 2, 319 2, 390 3, 479 3, 522 4, 831 5, 894 8,825 | 12, 555 
Classes 4 "and 5: 
es 424 363 221 207 104 112 106 106 138 194 236 304 
H ny ype 58,252 | 57,564 | 33,606] 34,743 | 20,475 , 24,666 | 28,254] 23,756 | 26,172] 30,662 | 42,265 | 44,190 





av. mo. shipments 1926=100_- 117.4 210.7 152.0 127.7 142.7 118.4 75.7 107.0 90. 3 66.7 70. 2 89. 6 120.9 
romme and water systems, domestic, ship- 


ents: 
Pitcher, other hand, and windmill pumps 
units..| 35, 803 37,655 | 22, 996 19, 298 16, 001 33,697 | 26,870 | 34,711 32, 533 31, = 34,709 | 32, = 43, = 












































Power pumps, horizontal type. ..-..--- do--..- 928 1, 395 1, 281 1, 231 1,111 779 827 1, 144 1, 064 1, 057 93 
Water systems, incl. pumps_.....-.---- do..--| 17,205] 13,854 | 12144] 10,248] 8,178| 12,181 | 10,770] 14,596 | 15,421 | 18,054] 16,228] 15,240] 17,196 
Pumps, measuring and Geoatinn, shipments: 
Gasoline: 
Hand-operated_.............-.-.---- units. 690 699 599 578 450 476 657 1, 507 908 852 632 484 
EE EEE do...- 8, 702 13, 682 8, 792 8, 305 6, 275 5, 176 5, 657 9, 197 10, 156 11,771 11, 822 9, 077 9, 198 
Oil, grease, and other: 
Hand-operated...........-.-.----.--- do...- 9, 632 12, 451 13, 914 14, 127 9, 072 9, 203 11, 508 14, 564 13, 175 11, 834 12, 982 10, 257 10, 420 
SE Ae do...- 2, 075 3, 190 3, 156 2, 273 1, 689 4, 850 2, 008 3, 443 3, 279 3, 298 3, 314 2, 333 2, 934 
Pumps, — power, centrifugal, and rotary: 
OEE thous. of dol__| 1, 462 1,518 1, 410 1, 236 1,074 1, 196 1,110 1, 302 927 999 952 1, 034 2, 006 
Water softening apparatus, domestic, ship- 
0 ee ee EE units..| 1,078 1,309 | 1,182] 1,165 837 1, 050 881 1, 064 871 922} 1,090 822] 1,244 
Woodworking machinery: 
ve SE SOT TE thous. of dol.- 1 14 82 1 15 1 3 (9) 4 3 17 18 14 
sslielicialoes a cbiiniatinihieiw-snnianieamni mep arial do_..- 381 491 679 395 234 288 315 283 283 327 271 365 337 
«juni end of month i Es 714 1.109 1, 095 997 940 900 807 672 593 580 518 640 665 
ipmen 
Quantity_.........-.. number of machines. 205 339 324 222 146 104 146 193 158 169 144 150 164 
SRLS. thous. of dol-- 332 579 548 492 376 313 404 418 359 336 253 289 298 
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Monthly statistics through December 1937, to- | 1938 1937 1938 
ger with op 7 ee notes Rang ee 
to the sources of the data may be found in the | Septem-] Septem- Novem- | Decem- nu- | Febru- : 
1938 Supplement to the Survey = tes October | “ber i -™ pa March | April | May | June | July | August 
METALS AND MANUFACTURES—Continued 
ELECTRICAL EQUIPMENT | 
Furnaces, electric, industrial, sales: | | 
“| eS iets Rae tia Bite rs aes kilowatts -.|______.-- 1,660} 1,244] 1,849] 1,738] 2,147] 1,118] 2,320] 1,507 612 988 498 | 1.914 
VORB aoe cacenscoasnsesasasses thous. of dol__|__....--- 102 84 1 131 167 85 144 127 30 74 35| | 144 
Electrical goods, new orders (quarterly) | 
thous. of dol__| 158, 959 f 215,964 |___._._..].....-... Te | eens Se eee ee 6180 2 157, 315 |. - ; 
Laminated products, shipments... -.-- do._-- 1,179 | 1,112 849 728 614 594 626 579 582 587| 521 | «635 
Motors (1-200 hp. | 
— (shipments): | 
.C 1, 742 3, 083 3, 320 2,229} 2,802 1, 824 1,722} 2,041 1, 864 1, 704 1,778 1, 750 1, 738 
325 743 810 713 847 532 474 483 458 438 476 296 458 
1,733 | 3,014] 2,836 1,967} 2,216] 1,557 1,755 | 2,011 1,811 1,710} 1,927] 1,539 1, 695 
D.C 472 741 560 468 434 377 344 478 37. 368 549 453 358 
Power cable, paper insulated, shipments: 
WN aoc. acarpiekaantamaeniwaeres thous. of ft_- 763 861 1,010 573 §21 301 501 781 560 497 528 515 660 
WER. ncn co cace tear aasn tee thous. of dol-- 7649 1,321 1, 376 749 496 391 515 756 629 630 765 565 657 
Power pour rane oe equipment, new orders: 
jE ERLE LEE ERATE ae. B) Sorat 114, 016 | 147, 287 93,792 | 99,975 | 119, 234 | 139,523 | 81,964 | 77,493 | 93,838 | 68,418 | 195,487 | 118,938 
a Rae See “eee Bees 347, 448 | 215,357 | 395,411 | 228,940 | 154,848 | 158,552 | 141,620 | 274,115 | 261,799 | 213, 144 | 221, 862 | 190, 306 
Ranges, billed sales_..........._- thous. of dol... -| 1,2724 2,019 1,644 | 1,025 982 | 1,436] 1,692] 25,420] 1, 1,825| 1,610] 1,476| 1,367 
Refrigerators, household, sales. _------ number_.-}_-...--- I 67,857 | 89,739 | 109,542 | 104,984 | 145,094 | 174,332 | 212,884 | 179,189 | 104,796 | 88,772 | 92,956 
Vacuum cleaners, shipments: 
i, | Oe ee aeneener! do_...| 79,180 § 110,080 | 101,376 88, 974 91, 059 96, 615 77, 867 | 102,954 84, 926 74, 238 68, 975 55, 022 73, 309 
pO SEE arene do... 834 28, 944 29, 934 29, 806 26, 751 21, 512 22, 545°| 32, 589 27, 174 20, 428 16, 943 13, 633 17, 248 
Vulcanized fiber: 
Consumption of fiber paper- ---- thous. of Ib_. 1, 189 2, 137 2, 243 1, 804 1, 462 1, 235 1, 282 1, 486 1, 470 1, 328 1, 152 1,073 1, 450 
GR oa ecccgau cncuwes thous. of dol 359 503 79 350 304 283 258 278 285 272 274 277 | 333 
PAPER AND PRINTING 
WOOD PULP | | | 
Consumption and shipments: @ t 
ci SS PS eo short tons.-|.......-- 554, 473 | 509,495 | 439,141 | 387,110 | 412,487 | 416,683 | 464,306 | 428, 268 | 431,461 | 428,283 | 450, 540 | 503, 181 
Chemical: 
BR vnrcccceccaccacounnanaceos en ee 206, 582 | 192,825 | 148,933 | 122,820 | 147,850 | 154,086 | 177,707 | 169, 264 | 173,986 | 175, 258 | 200, 282 | 216, 739 
Sulphite. EER SE Se: 186, 796 | 161,437 | 146, 135 | 127,866 | 126, 156 | 133, 299 | 140,243 | 129,487 | 126,089 | 125,313 | 125,749 | 144,320 
lS SA GELEES ETE ee a ee 22, 296 | 101,781 . 481 82, 375 79,765 | 86,301 | 88,074}; 81,148 | 75,252] 75,240] 73,113 403 
Unbleached_-_-_...-.-- sc aatelndbee , a ee . 500 59,656 | 51,654] 45,491 46, 391 46,998 | 52,169 | 48,339 50,837 | 50,073 | 52,636 | 57,917 
| AEE SER eee" do...-| 31,118 37,162 | 32,897 28, 67 25,492 | 29,479 28, 388 | 33,985 | 30,370 | 27,425 26,630 | 25,545] 30,617 
eunemeed ~~ 5.5 cncccscaecceand See 123, 933 | 122,336 | 115,399 | 110,932 | 109,002 | 100,910 | 112,371 | 99,147 | 103,961 | 101,082 | 98,964 | 111, 505 
Imports: 
oie Lied cis cee mies paatanel an elie eeieaaiall do ..-| 142,407 } 187, 225 | 183,139 | 188,271 | 161,576 | 131,609 | 118, 641 83, 834 65, 992 | 114,881 | 130,181 | 121,919 | 159, 990 
CINE is occu ckaigenedalndaaqam ae do_...| 20,576 15, 300 17, 732 19, 351 15, 645 14, 523 12, 598 10, 614 12, 656 , 982 14, 377 12, 544 14, 957 
Production: 
Total, all - rae a ee Ree ae eee | 536, 156 | 526,881 | 465,038 | 406,114 | 426,182 | 428,893 | 478,380 | 437,603 | 438,157 | 422,193 | 429,551 | 485, 830 
Chemical: 
IN Silo ic acinsin ns tecincerenscom tinal ae Reem! 208, 587 | 194,717 | "151,299 | 122,827 | 148, 572 | 157,765 | 175,908 | 167,113 | 177,140 | 176, 254 | 200,930 | 217,004 
Sulphite, total............-.--- ee Se ae: 183, 185, 887 | 163,671 | 138,721 | 132,330 | 135,475 | 148,596 | 128,622 | 123,874 | 123,389 | 115,733 | 138, 457 
| EE RRR are SS SS ee 117, 024 | 119,922 | 107,502 | 88,872] 84,317 85,253 | 93,352 | 80,283 | 78,677 | 74,350 | 69,146 78,826 
| RRS See Sa EEE 66, 360 65, 965 56,169 | 49, 849 48, 013 50, 222 55, 244 48,339 | 45,197 | 49,039 587 59, 631 
| eet ES ere See reste do....}. 30,995 37, 057 33, 452 29, 173 26, 202 28, 888 28, 290 34, 166 31, 136 26, 695 24, 701 30, 718 
Groundwood-.--......-- Satish ota "See eee 197, 128 | 112,825 | 120,895 | 118,364 | 116,392 | 107,363 | 119,710 | 110,732 | 110,178 | 95,855 | 88,187 | 99,651 
Stocks, end of month: 
= all = eesatanwsieuleae Jensen ee 137, 679 | 155,066 | 180,858 | 199,862 | 213,557 | 225,767 | 239,842 | 249,177 | 255,874 | 249,784 | 228,794 | 211, 443 
emical: 
ee ae a a 17, 035 18, 927 21, 293 21, 300 22, 022 , 701 23,902 | 21,751 24,905 | 25,901 26,549 | 26,814 
Saimitts, total. .......65..0-000c0-0 . ee 63, 941 88, 391 | 105,927 | 116,782 | 122,956 | 125, 132 | 133,485 | 132,620 | 130,405 | 128,481 | 118,465 | 112, 602 
a eee | ee eee 40, 044 58,185 | 71, 206 77, 703 82, 255 | 81, 207 , 485 . 89,045 | 88,155 | 84,188] 76,611 
DS ae Lee SERRE 23, 897 30, 206 | 34, 721 39, 079 40, 701 43,925 | 47,000 | 47,000 | 41,360} 40,326 34,277 | 35,991 
. Se Ee eee ne aes 4, 070 4, 626 5, 020 5, 730 5, 139 5, 041 5, 223 5, 989 5, 530 5, 595 4, 750 4, 851 
See ee PERS 52,633 | 43,122} 48,618 | 56,050] 63,440 | 69,893 | 77,232 | 88,817 | 95,034 | 89,807 | 79,030/ 67,176 
Price, ae » eakinoaed ae dol. per 100 ib. 2.07 3. 75 3. 66 3. 50 3.31 2. 88 2.88 2.79 2. 60 53 38 . 29 2. 
PAPER 
Total paper: 
Paper, incl. newsprint and paperboard: 
WRU ad ccnncancesucmsety short tons--.|_......-- 981, 009 | 847,350 | 713,065 | 682,916 | 547,627 | 728, 269 | 853,128 | 769,308 | 743,921 | 806,949 |r 790,379 | 954, 370 
Paper, excl. a and paperboard: 
CHGNNG, BOW. concwoscscnccccensl short tons_-}...-...-- 489, 152 | 392,878 | 327,302 | 352,908 | 374,580 | 383,488 | 461,497 | 399,846 | 388,466 | 441, 468 | 443,677 | 523, 171 
ae ea an Rata ate AE Ee 555, 1 434, 379 | 360,913 | 358, 554 | 356,992 | 384, 664 | 466,712 | 407,399 | 389,346 | 444,607 | 420,758 | 527, 957 
OO a ee ? S| SORES 535, 360 | 421,349 | 347,862 | 366,177 | 377, 105 | 386,775 | 462,874 378, 438 | 443,796 |r 428, 130 | 529, 617 
Book paper: 
Coated paper: 
i do....| 15,066 | 18,238 | 15,524] 13,712] 12,980 | 14,079] 14,847] 15,419 | 13,840} 12,902] 12,294/ 13,694] 15,202 
Orders, unfilled, end of month-.--- do..--| 2,733 4, 661 2, 716 2, 361 2, 172 1, 901 2, 824 2, 752 2, 493 2, 194 2, 377 464 2, 561 
a er do...-| 16,413 18, 752 17, 462 15, 242 14, 847 13, 872 13, 882 — —e 14, 600 13, 256 12, 983 13, 946 15, 914 
Percent of potential capacity - .._-_....-- 62.5 70. 2 62.8 54.9 53.4 50.8 55.0 52.5 49.2 47.5 53. 1 56. 1 
Shinments............cccscccee short tons_.| 15,883 | 19,404 | 17.582 | 14,951 14,522 | 15,538] 14,748] 15, as 15,115 | 13,761 | 12,020} 13,733 | 15,284 
Stocks, end of month__.._-......... do_.--| 13,479 14, 581 14, 408 14, 699 14, 707 13, 033 13, 042 12, 108 11, 623 11, 118 12, 081 12, 265 12, 895 
Uncoated paper: 
CI aint niece septic ncueie do....| 90,627} 90,765 81,411 | 76,257 | 74,408 | 7,685 | 79,686 | 92,528 | 77,397] 74,043 71,530 | 78,739 | 85,985 
Orders, unfilled, end of month..-_-- do....| 35,725 45, 725 37,910 | 34,760 | 34,020 30, 521 31,828 | 34,512 30, 373 ,065 | 29,973 | 33,941 33, 959 
Price, wholesale, ‘‘B’’ grade, English fin- 
ish, white, f. o. b. mills_dol. per 100 Ib_. 5.45 6. 25 6.13 6. 00 6. 00 6.00 6.00 6. 00 6.00 6.00 6. 00 5.45 5.45 
Production. _...........-...-- short tons..| 88, 009 98, 823 88, 570 80, 388 74, 616 77, 076 77,014 92, 777 86, 557 77, 848 73, 975 73, 015 89, 577 
Percent of potential capacity. .._......- 77.6 85.7 74.4 67.6 62.7 65.7 73.0 77.0 74.5 66.7 63.0 65.3 74.5 
see, EE: short tons..| 89,939 | 95,779 | 90,105 | 79,284 76,293 | 80,693 | 77,350 | 92,028} 82,493 | 75,399 | 72,821 | 74,662 87,634 
Fi Stocks, end of month...._......-..- do__.-} 107,378 | 107,426 | 106,295 | 107,436 | 104, 309 , 98,645 | 99,229 | 103,448 | 106,067 | 107,315 | 107,081 | 109, 639 
ine paper: 
oe eee Y  eeeel Seams 34, 697 25, 152 23, 449 30, 647 30, 189 28, 877 36, 133 29, 553 27, 532 31, 983 39, 904 39, 103 
Orders, unfilled, end of month.___.-- 7 Reg cea 10, 687 8, 467 7,721 9.996 | 10,709 9, 787 9, 561 9, 315 8, 113 8, 408 9,927 | 11,717 
Ld epee eA: SE ES 40,948 | 31.025 | 25,357 | 29,895 27,031 | 29,341 | 36,861 | 30,355 | 29,913 | 34,102 | 28,969 40,691 
MII iinet ia caw a cumenuccaanwad i Se: 40 417 | 28,646 | 24,619 | 29,339 | 30,853 | 31,024 | 38,147 | 25,843 | 28,728 | 32,935 | 29,603 | 39,418 
Stocks, end of month__....._._-.._._- i Se 73,430 | 76,392! 71,005 | 77,778 | 72,672 | 71,723 | 70,480 | 70,664 | 72,449 | 73,272| 71,383 | 72,813 
t Revised. 


« Cumulative for the 3 months January-March, an . 


© Comprises pulp used in the producing mills and shipments to the market. 


includes figures for 2 companies not reporting prior to March. 
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Monthly statistics through December 1937, to- | 1938 1937 1938 
pas with oumpanions notes —_ ners | —- ————_—_—_—_—_——_——— ; — —— — l 
‘ to the sources of the data may be found inthe |§ »m- | Septem- Novem-| Decem-'! Janu- | Febru- | , : ; 
bag 1938 Supplement to the Survey | 5 — October — | . — “ary | ary March | April May June July | August 
PAPER AND PRINTING—C ienbnma 
PAPER— Continued | | 
Wrapping paper: | 
Orders, new - .----.- short tons..|_-- 160,015 | 127, 696 91,817 | 114,427 | 114, 784 | 122,169 | 159,520 | 129,967 | 131,532 | 175,729 | 162,193 | 192, 682 . 
Orders, unfilled, end of mo 3 ao = 69,060 | 62,286 | 51,424 | 53,665 | 50, 637 | 48,614 | 47,458 | 47.468 | 51,479 | 64,100 | 70,610 67, 386 ) 
Production _._.----- .00....1. 185, 049 | 140, — 105, 750 | 116,330 | 104, 369 | 125,371 | 159,596 | 131,176 | 131,683 | 164,305 | 154,273 | 194, 697 ‘ 
Shipments__- . do___-.} ve 180, 394 | 135, , 729 102, 129 | 119,381 | 113,403 | 125 5, 569 161, 506 | 122,176 | 129,019 | 164,498 | 157, 102 | 195, 955 
Stocks, end of month . ae ee 123, 660 | 127, 754 | 131,389 | 127,713 | 124, 485 | 123, 581 | 122,613 | 122,098 | 124,856 | 126,094 | 125,022 | 121, 433 ‘ 
Newsprint: | | 
Canada: | | 
marperts.......... —- short tons__| 195, 586 ff 308, 655 _ 325 | 315, 642 169, 509 | 139, 734 | 203,729 | 186,727 | 209,069 | 194,521 | 200, 837 | 219, 611 
Production__ a eens ee 312, 220 | 315,477 | 302, 878 222, 500 | 202, 601 | 224, 604 | 200,794 | 207,678 | 201, 694 | 202, 546 | 220, 303 
Shipments from mills_._....---------G0----| 230, 346 | 300,815 | 338,215 | 357,240 | 355, 159, 107 | 72,906 | 182, 687 | 214,182 | 193, 288 | 208, 476 | 205, 490 | 204, 668 
Stocks, at mills, end of mo.... .-----do_.-.| 196,511 | 181, 964 59, 226 | 104, 864 43, 002 | 106, 394 | 146, 089 | 188,006 | 174,618 | 189,008 | 182,226 | 179, 282 | 194,917 
United States: . 
Consumption by publishers--__--..-..do_- 162, 457 | 183, 360 | 208,278 | 180,473 | 187,048 | 169,922 | 156,475 | 174,971 | 173,638 | 176,600 | 159,199 | 151,875 | 151, 324 
Imports._- eee 200, 144 | 303, 351 | 298, 560 | 299, 561 | 305, 802 184,761 | 123,289 | 152, 507 | 195,750 | 210,521 | 172,525 | 175,441 | 190, 344 
Price, wholesale, rolls, contract, destination | 
(N. Y. basis)- ....-dol. pershort ton_-| 50.00 42. 50 42. 50 42. 50 42.50 | 50.00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 
Production -.--.--- ....---Short tons.-}| 68,315 77, 732 78, 352 80, 145 79, 537 | 72, 514 61, 357 67, S64 58, 8386 68, 001 65, 382 63, 278 67, 436 P 
Shipments from mills... _. do 74,336 | 73,931 | 72,127] 83,743 | 88,339] 62,829] 62,480 | 66,138 | 57,348 | 66,197] 66,204 69,718 | 66,006 
Stocks, end of month: | | . 
ait —_ do_. 17,966 | 21,467 | 27,693 | 23,907 | 16,239] 25,924 24, 801 | 26,527 | 28,015 | 29,819} 28,997 | 22,557] 23,987 
At publishers _ do 303, 254 [J 421,765 | 450,761 | 492,150 | 543,861 | 521,411 | 464,691 | 406,622 | 379,439 | 343,149 | 324,956 | 317, 442 | 315, 419 
In transit to publishers___-. do 32,583 | 59,489 | 57,357 | 62,852 | 69,545 | 38, 471 38, 970 | 32, 282 29,285 | 34,908} 24,401 | 26,191 34, 535 
Page rboard: | | | 
onsumption, waste paper-. do_. | ¢ 254, 024 | 287,858 | 256,162 | 218,189 | 196,231 | 203,424 | 215,047 | 243,571 | 224,715 | 210,117 | 218,652 | 221,218 | 264, 418 
Orders, new....------- ; -do...-] 367, 200 J 324, 216 | 315,122 | 256,081 | 243,992 | 269, 367 | : rk 317,472 | 302,921 | 281,401 | 298,845 | 322,948 | 361, 323 
Orders, unfilled, end of mo____- ----do__.-] 109, 288 | 108,467 | 88,775 | 75,683 | 75,994 | 79, 595 | 74,187 | 75,296 | 76,701 | 76,693 | 93,637 | 96,635 
Production Se ee fey RES 3 ..do_...| 351,051 | 348,091 | 334,619 | 272,007 244. 825 | 268,121 | 282,248 | 318,552 | 303, 073 | 286,574 | 296,960 | 306,343 | 358, 977 
Percent of capacity. = 68.5 71.5 68.5 56. 2 48. 2 54.7 | 59.8 59.8 58.7 57.4 | 55.0 | 59.7 67.3 
Stocks of waste paper, end of month: } | | 
eS LES eS SEE short tons_.| 284, 239 | 277,797 | 293, 818 | 294,122 | 322,435 | 331,582 | 325, 166 | 333,218 | 319,816 | 318,698 | 312, 684 | 300,917 | 296,070 
| | 
PAPER PRODUCTS } 
Coated abrasive paper and cloth: | - 
Shipments-_-_...-.-- Lenbiienccneetas.} 82:00) 67,422 | 70,731 | 56,650 | 40,095 | 54,124 53,389 | 67, 764 68,125 | 62,530 | 58,896} 61,220] 71,085 
Paperboard ~~ toad ONES: 
Shipments, total__ nd cpa. an Oa. ft... 2, 589 2, 563 2, 579 2, 076 1, 753 1, 826 1, 909 2, 272 2, 004 2, 041 2, 244 2, 193 2, 708 
OOS eS ae eee do... 2, 372 2, 331 2, 364 1,918 1,619 4, 691 1, 768 2, 117 1, 870 1, 891 2, 075 1, 982 2, 466 
| 21 ee Go... 217 232 215 159 133 134 141 156 134 150 169 211 243 
PRINTING 
Book publication, total______-- no. of editions __- 800 942 1, 183 985 930 1,071 895 960 1, 036 778 697 829 787 
SERRE REET EE 0... 720 831 1, 123 864 759 887 751 841 884 652 583 686 635 
st hp A 0... 80 111 160 121 171 184 144 119 152 126 114 143 152 
Continuous form stationery -____- thous. of sets__| 113, 132 J 111,485 | 109,633 | 105,656 | 104,379 | 91,207 | 90,496 | 103, = 102, 684 | 104,537 | 102,344 | 78,393 | 89,385 
Operations (productive activity) -_..1923=100__|___.___- 100 102 102 100 93 93 88 | 87 81 78 77 
Sales books, new orders....-..- thous. of books..| 15,522 | 16,049 16,741 | 15,662 | 14,724) 14, 434 | 13,742 | 14, 072 14,221 | 16,220] 16,285 14,578] 16,995 
| | | | 




















RUBBER AND RUBBER PRODUCTS ( 
























































] l | 
CRUDE AND SCRAP RUBBER | | 
| | | 
Crude: | | | | | | 
Consumption, total___....-.-.-2.2_. eee... 37, 82% 43,946 | 38,755 | 34,025} 29,195 | 29,429] 23,868 | 30,487] 27,984] 28,947 | 30,629 | 32,209) 38,170 
For tires and tubes_ -_- eae SE ie oat | RRS (Se eT eee eee ae ee D seen 260, 386 |_--_- Ream ae 
Imports, total, including Tatex_- a ee is tga 35, 066 57, 024 53, 129 54, 043 69, 810 45, 384 41, 064 42, 571 31, 932 28, 108 26, 677 22, 405 31, 674 
Price, smoked sheets (N. Y.)___-- dol. per Ib_- . 161 . 186 . 163 . 146 151 . 146 . 146 . 136 118 116 . 126 . 154 . 166 
Shipments, world_________..___-- long tons.-| 70,000 | 106,801 | 100,665 | 94,183 | 104,186 | 80,000} 81,000 | 81,000 | $6,000} 68,000] 71,000 | 79,000 | 74,000 
Stocks, world, end of month-___----_---- do.._-| 566,902 | 470,768 | 479,398 | 493,266 | 545/533 | 551,632 | 569,242 | 591,968 | 593,340 | 577,063 |7583, 952 | 593,481 |r 580, 489 
Afloat, total_......___- fal 5 T° do_..-]| 94,000 J 141,000 | 135,000 | 127,000 | 135,000 | 113,000 | 108,000 | 109,000 | 114,000 | 94,000 | * 92,000 | 105, 000 |r 101, 000 
For United States.............. .-.do...-] 48,927 } 83,288] 80,653] 81,302] 63,099 | 57,356] 47,459 | 41,882 | 39,071 | 32,859 | 32,079} 40,400 | 47,772 
London and Liverpool___.------------ do-...| 98,140] 49,807] 51,932| 54,857 | 57,785 | 62,108 | 71,516 | 76,617 | 82,754] 87,215] 92,312] 95,252 | 99,614 
British Malaya..___..-- es recs ee do....| 89,213 | 87,579 | 85,865 | 84,657 | 90,548 | 98,157 | 94,250] 99,287] 85,636 | 86,036 | 94,028 | 97,617 | 90,939 
United States______ ate GELS REE OAS do..-.| 285, 549 | 192,382 | 206,601 | 226,752 | 262, 200 | 278,367 | 295,476 | 307,064] 310,950 | 309,812 | 305,612 | 295,612 | 288, 936 
Reclaimed rubber: 
Consumption. ___.......__-- ee do...-| 11,281 J 13,985 | 12,506 9,919 7, 843 6, 673 7,238 | 8,471 7, 480 8, 009 8, 274 8,273 | 10,732 
_ | SS ee ea oer do_..-| 12,016 | 16,936] 16,357] 12,804] 11,162 7, 467 6, 012 6, 875 6, 597 6, 866 7, 584 7,109 | 10,472 
Stocks, end of month___..-........-.--- do...-| 18,127 | 23,674 | 25,862 27 O14 28,800 | 27,179 | 26,431 | 25,432] 23,339] 22,275] 21,040} 18,832] 17,892 
Serap rubber: 
; Consumption by reclaimers (quar.)-.-.do__.-]_______- C2000 1. ee Ube ee eee (ee cee 00 Ree Se 18, 923 |.-------- ------- 
TIRES AND TUBES | 
| 
Pneumatic casings: 
hi i thousands_.| 3,970 J * 4,384 3, 980 3, 111 2, 952 2,776 2, 238 2, 792 2, 737 2, 724 3, 109 3, 353 4, 093 
ee eee do....| 3,943 J +3,512 3, 940 3,771 3, 153 2, 500 2, 359 2, 891 3, 273 3, 405 4, 067 3, 947 4, 046 
: Sooke, ont os ae -----0....] 8,406} 11,615 | 11,644} 10,963] 10,776] 10,988] 10,833] 10,820] 10,317] 9,855] 8,763] 8,201 8, 330 
nner tubes: 
Production........---- ee eae do....| 3,863 | + 4,044 3, 179 2, 822 2, 349 2, 418 2, 132 2, 475 2, 199 2, 261 2, 717 2, 784 3, 815 
ee eS eae do..-.| 3,615 | 3,073 3, 518 3, 348 2, 875 2, 424 2, 127 2, 544 2, 782 2, 890 3, 629 3, 357 3, 570 
Stocks, end of month___._.-..-...--.--. do..-.| 7,907 J 11,242] 11,103] 10,527] 10,056] 10,164] 10,161] 10,130 9, 525 9, 010 8, 108 7, 512 7, 808 
Raw material consumed: ‘ 
Crude rubber. (See Crude rubber.) 
Fabrics (quarterly) _....._- Nats thous. of Ib__|__..-_-- OR GIR be tee WOO A66 1.....2.. eee ee ees Geers ot: Perepnmee ary ae 
RUBBER AND CANVAS FOOTWEAR 
Production, total_____- eisene see thous. of pairs..| 4,709] 6,598] 6,369] 5,671| 4,517] 3,588] 3,639! 4,453] 3,566] 3,811 | 3,970] 2,719] 4,254 
Soipments, total... _....2.--<. a2 naan do....| 6,360 7,316 | 6,635} 5,143] 4,343] 3,937 3,212] 4,197 3, 837 3, 648 3,742 | 4,041 5, 803 
Stocks, total, end of month.-._---...----- do...-| 16,246 f 20,046 | 19,780 | 20,308] 20,430} 20,031 | 20,296] 20,558 | 20,400 | 20,563 20,791 | 19,469] 17,897 
r Revised. 


* Quarterly figures; monthly data not available subsequent to July 1937. 
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Monthly statistics through December 1937, to- | 1938 1937 1938 

— with i notes — cg l — 

to the sources of the data may be found in the | Septem-}Septem- Novem-| Decem-| Janu- | Febru- : 

1938 Supplement to the Survey | = Ser | October | "ber ber ary | ary | March | April | May | June July | August 

STONE, CLAY, AND GLASS PRODUCTS 
PORTLAND CEMENT | 

Price, wholesale, composite-.__--- dol. per bbl..}| 1.667] 1.667) 1.667] 1.667] 1.667] 1.667] 1.667] 1.667] 1.667| 1.667] 1.667] 1.667] 1.667 
| REE RES eS CN ee thous. of bbl_-| 10,562 | 11,223 11,374 9, 248 7, 047 4, 534 3, 916 5, 879 7,983 | 10,361 | 10,535] 10,967] 11,007 

Poroont of capacity. .<.....<-...-+<5-....-.-- 49.9 53. 1 52.0 43.7 32. 2 20.7 19.8 26.9 37.7 47.4 49.8 50. 2 50. 4 
i eee eee thous. of bbl.-| | 11,716 | 12,773 | 11,190 8, 188 4, 793 oY 390 4, 575 7, 259 8, 678 9,752 | 10,932] 10,163} 11,823 
Stocks, finished, end of month----------- do- 21,322 f 21,388 | 21,565 22,634] 24,879] 25,023 | 24,361 | 22,979] 22,262] 22,875 | 22,467] 23,286 | * 22,47 
Stocks, clinker, end of month.......----- ee 5, 612 5, 896 5, 859 6, 104 6, 342 6, 589 6, 732 6, 622 6, 497 6, 326 6, 218 6, 089 6,010 

CLAY PRODUCTS 

Bathroom accessories: 

POMMEIIIE vos scavecccase thous. of pieces-. 862 745 849 960 692 511 651 802 577 710 788 77 1, 063 

eee eee do-_. 841 725 829 917 657 516 607 787 709 668 784 751 1,015 

Stocks, end of month__..---....-.--..-- i incas ; | ee Sei armel ee) 5 Seem e 267 290 268 252 250 240 243 200 

Common brick: 
Price, wholesale, composite, f. o. b. plant 
dol. per thous.-} 11.895 12. 076 12. 113 12. 113 12. 044 12.072 12. 074 12. 047 12. 050 12. 007 11. 927 11. 972 11. 902 
ae thous. of brick..}.....--- 154,424 | 149,672 | 128,118 | 95,882 | 68,794] 74,978 | 114,909 | 129, 509 | 130,728 | 145, 476 |r 129, 338 | 148, 584 
- Serer, end Oe eae ea | ee NES 508, 840 | 524,110 | 530,970 | 528, 569 | 511,904 | 486,950 | 445,379 | 419,200 | 428, 843 | 431,900 |r 430,168 | 428, 787 
ace bric 
RNIN S icc a tne cdadicwcnesacenaagee a Laren 51,477 | 45,971 | 36,982 | 24,869 | 20,547 | 23,327] 38,801 | 45,902) 49,155] 50,069 | °46,512| 52,059 
Stocks, end of Roa, ee 296, 123 | 296,834 | 300,462 | 304,731 | 299,019 | 298,041 | 288,644 | 281,651 | 277,009 | 271,477 |r 271, 488 | 268, 572 
Vitrified paving brick: 
Eis ccna saddvainnooeetenes nee eee 8,638 | 12, 255 6, 185 2, 882 2, 537 2, 087 3, 811 5, 243 7, 900 9,079 | * 11,418 | 10,778 
Stocks, end of month.........---.------ ae eee eee = 66,252 | 60,866} 60,974 59, 273 | 56,964] 56,433 | 55,484] 55,170] 54,274] 56,849/°55,689 | 55,423 
Hollow building tile: 
cen an decescnccune! short tons..}.....-..- 76,290 | 68,954} 54,557 | 39,937] 34,000} 35,631} 59,035 61,312] 62,296] 64,631 |* 55,489 | 62,106 
Stocks, end of month__...-----.--..---- ica cleccsaxscn 361, 084 | 369,610 | 373,283 | 380,917 | 355, 544 | 355,270 | 345, 214 | 332,721 | 333,979 | 344, 368 |r 350, 782 | 349, 131 
GLASS PRODUCTS 
Glass containers: 

POGUE... gw cncsnscacescuss thous. of gross-- 3, 653 4, 548 4, 417 3, 735 3, 235 3, 125 2, 995 3, 637 3, 647 3, 837 3, 583 3, 506 4, 031 
Percent of capacity .......-.-.<.--ssns<as<0< 63.6 82.5 77.1 67.8 56.5 52.4 54.3 58. 6 61.0 66.8 60.0 61.0 65.0 

Shipments. -_----- ___-thous. of gross-- 3,971 4, 400 3, 932 3, 211 2, 684 3, 016 2, 893 3, 616 3, 645 3, 902 3, 858 3, 847 4,178 

Stocks, end of cc a air a bas 7, 641 7, 843 8, 261 8, 696 9, 192 9, 27' 9, 318 9, 265 9, 215 9, 088 8, 750 8, 354 8, 149 

Illuminating glassware: 

Shipments, total. ......-.---.-- thous. of dol_- 507 (1) (@) (‘) (1) 359 372 437 421 391 383 357 421 
NS Se eS de.... 266 () (4) (4) (1) 119 151 185 165 160 167 154 200 
| Ee ee T---- 148 (1) (1) (1) (1) 142 133 147 142 129 115 130 141 
Oe a ee eat 93 (@) @) (@) @) 98 88 105 113 103 102 72 80 

Plate glass, * agigauel , production. thous. san ft_.| 8,873] 16,479] 14,855] 12,517 8, 921 5, 119 2, 664 3, 802 3, 820 3, 866 5, 956 5, 506 7, 676 
Window glass: 
RE 5 Scone adecsuuned thous. of boxes_- 522 1, 212 1, 186 1,095 95 706 537 528 341 360 344 330 434 
Percent of capacity...............-.-- eee 32.1 74.7 73.0 67.5 58. 7 5 33. 1 32.5 21.0 22. 2 21.3 20.3 26.7 
GYPSUM AND PRODUCTS 
Crude: 
NR on oe nd I be ts | a eee a, | ee Sones ef, A SRE , 4 See” eee 
GS  . osumcacendndinccuanged | a ee ty | ae Se | ees praere: | | 2 Ree po) Se SSeS 
Calcined production..........-.-.---.---- eee, ae, | re Clee: i) | a i | ees Sete 589, 308 aie ee 
Gypsum products sold or used: 

[ON eae eee eee es Ue Se 2 2 | lenuneg wade RIED Peaktinwncatiasagenee pee See + | Se ae pone 

Calcined: | | 
MRIs is aes cs ais athe ey ate eas thous. ofae. fé:.1..-.5..<2 Oe  ———— | ss aikiaindien | aon. | eee mee © POE sintav anne becnetouben | ee, Eee 
bo SS Sens oe SN Sere 7) ee EER | ees Pee -| 94,385 ees, Eee 
Keene’s cement......---.------ Pl ee. 1 |) ee Ree | ee Deer hs 7,352 rt 1 See RES a 

eae et See | a See fas a Ss ; wy | eee ee ee | a Ee ae 
For manufacturing uses_.-__...-..---- A > | eae | eres | 3 Sees aes yh | Ee See » | SRE, oe eee 
Wiessearitetetecend thous. of sq. ft..|......... 3,806 |........ Sete kK jee a | “4,434 rae! wal GA beac eres 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 

Production.......-.-.-- thous. of dozen pelrs... 11,146 | 10,367 | 10,319 9, 610 8, 625 8, 843 9, 481 10, 995 9,840 | 10,038 | 10,368 8,848 |} 11,% 

Se a a eee do..--| 12,440 11,418 10, 653 9, 822 9, 090 8, 464 10, 109 12, 077 10, 593 10, 096 9, 660 8, 538 11,712 

Stocks, end of montu......<.<...5....0. on 19, 436 22,174 21, 964 21, 875 21, 534 22, 020 21, 499 20, 574 19, 919 19, 995 20, 82 21, 137 20, 730 

COTTON : 
Ee 2 EE ee bales..| 534,037 | 601,305 | 524,188 | 482,976 | 432,328 | 433,258 | 426,866 | 512,626 | 413,169 | 426,149 | 443,043 | 448,453 | 561, 406 
Exports (excluding linters) _._-- hone. of bales... 389 617 799 797 751 647 399 26 377 193 176 196 201 
= (excluding linters)-_....-...-.---- do... ll 5 9 9 9 6 19 14 19 20 15 25 18 

rices: 
Received by farmers. -...--.------ dol. per Ib-_- . 082 . 090 . 081 .077 . 076 .079 . 081 . 084 084 . 084 . 080 . 084 . 081 
Wholesale, middling (New York)-_----- do---- . O81 . 090 . 084 . O80 . 083 - 086 089 . 089 O88 . 084 . 084 . 089 . 084 
Production: | 

Ginnings, (running bales)®___thous. of bales._| 6, 578 8,260 | 13,160] 16,176 | 16,803 | 17,644 |_..-...-- 8 a Leen ren iaennee 158 1, 332 
Crop estimate, equivalent 500-lb. bales_...do-- () | Ss Sas TE | ee eee | oon S| eee Mee OES, Be eel ea See 
Reosinés tebe sient... .....-.......5...25.0 do..-- 2, 500 3, 090 3, 489 2, 538 1, 501 } ® 008 726 670 497 255 213 211 674 
Stocks, end of month: 

Domestic cr askexteadensundenasen do....| 14,121 7, 866 11, 189 13, 207 13, 606 13, 574 13, 282 12, 710 12, 187 11, 633 11, 138 10, 908 10, 878 
Wb emantccaiceetdescnenduddawncgauien eee 1,107 986 1, 419 1, 654 1,715 1,759 1, 808 1, 768 1, 700 , 581 1,412 1, 263 1, 053 
to, a een do_..-| 13,013 6, 880 9,770 | 11,553] 11,891 11,215 | 11,475 | 10,942] 10,487] 10,052 9, 726 9, 646 9, 826 

World visible supply, total_..........-- ecw 8, 726 6, 421 8, 029 8, 769 9, 066 9, 210 9, 220 9, 025 8, 796 8, 490 8, 142 7,893 7, 643 
REID DIN ie ct enenicewcinncess do. nan 6, 686 4, 863 6, 467 7, 225 7,441 7, 450 7,271 1 6,881 6, 509 6, 071 5, 772 5, 491 5,479 

1 Not available prior to January 1938. * Revised. ® Total ginnings to end of month indicated. * Total crop. f Oct. 1 estimate. 
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to the sources of the data may be found in the | Novem-| Decem-| Janu- | Febru- 
1938 Supplement to the Survey October be her ary ary March | April May June July | August 
TEXTILE PRODUCTS—Continued 
COTTON MANUFACTURES 
Cotton cloth: 
OO thous. of sq. yd-- 21,713 | 24,252 | 23,882 33,613 | 27,793 | 24,713 | 20,444 20,097 | 21,154 
SE TENS do-..- 5,130} 5,108] 4,667} 4,700] 3,923| 4,092/ 4,503] 4,301| 5,089 
Prices, wholesale: | 
Print cloth, 64 x 60___....._.-- dol. per yd_- . 045 . 047 . 048 . 047 . 046 . 045 . 043 .047| 044 
Sheeting, brown, 4x 4__...--..----.-- do...- . 055 . 055 . 055 . 055 . 054 . 053 . 051 . 055 "054 
Finished cotton cloth: 
Production: 
Bleached, plain......-..---.-- thous. of yd-- 111,952 | 111,876 | 116,995 | 127,643 | 113,340 | 109,748 | 102,327 | 110, 568 | 130, 498 
CN EEE ere G0. <0 59, 924 60, 223 75, 223 89,182 | 86, 273 79, 044 68, 513 74,656 | 88, 362 
Dyed, black....---.-- ey a 4,590| 3,300| 3,895| 4,183] 4,047] 3,833] 3,434] 5, 6, 741 
ee | oe 92, 811 87, 154 91,892 | 104, 594 92, 795 82, 876 78, 538 85, 588 | 96, 417 
Spindle meee -t 
Sn thousands.- 22, 337 22, 325 22, 347 22, 291 21, 773 21, 342 21, 142 21,915 | 22,153 
Active spindle hrs., total_..--- mil. of hrs-_- 5, 730 5, 681 5, 587 6, 508 . 5, 459 5, 5, 925 7, 375 
Average per spindle in place____---- hours. 215 213 210 245 198 206 214 225 280 
eee pet. of capacity -- 58.3 63.5 66. 6 r 66.6 59.5 59. 4 60.8 70. 2 76.2 
Cotton yarn: 
Prices, wholesale: 
22/1, cones (Boston) -_..-------- dol. per Ib_. . 235 . 235 . 235 . 234 . 230 . 225 . 219 . 230 223 
40/s, southern, spinning. .--.--..-.----- a . 369 369 . 369 . 369 . 369 . 369 . 348 . 338 . 335 
RAYON AND SILK 
Rayon: 
Deliveries, unadjusted_...---.--- 1923-25= 100-- 240 372 477 455 445 445 473 84! * 877 
NN Si sidcssmigtciuclcainidipenmiianeul thous. of Ib_- 581 492 697 1, 088 1, 825 1, 435 1, 633 2,074 | 4,409 
Price, wholesale, 150 denier, first quality 
(| ree ol. per Ib-- . 63 . 60 . 54 . 54 . 54 . 52 .49 49 | 51 
Stocks, producers, end of mo. 
; no. of months’ supply-.- 2.5 2.8 3.0) + 3.3) 3.5 3.8 3.9 3.1 | 2.3 
Silk: | 
Deliveries (consumption)-.---..-------- bales. 21,982 | 30,715 | 30,260 | 34,884 | 33,381 | 28,687 | 31,492] 32,593} 38, 504 
eS ee ea thous. of Ib_- 3, 781 4, 003 3, 359 4, 182 ,8 , 43% 5, 271 4,073 | 4,975 
Price, wholesale, raw, Japanese, 13-15 (N. Y.) 
dol. per Ib-_- 1. 575 1, 565 1, 592 1. 634 1, 619 1. 600 1, 609 1, 811 1, 737 
Stocks, end of month: H 
Total visible supply-_---------------- bales... 161, 435 | 143,678 | 136,934 | 134,426 | 130,955 | 135,616 | 133,157 | 138,105 | 135,347 
United States (warehouses) - .------ do...- 49, 535 48, 678 43, 834 36, 326 41, 455 37, 016 44, 457 42, 305 39, 747 
WOOL 
Imports (unmanufactured)_-------- thous. of Ib-- 6,045 | 4,781 3, 675 3, 621 3,660 | 4,029 5, 847 7, 104 9, 727 
Consumption (scoured basis): 
rr eae do-.-- 10,425 | 12,709} 12,090] 10,412] 12,623 | 12,944] 15,467] 22,746] 23,136 
EET ee 2, 857 3, 672 3, 982 4, 328 3, 329 3, 036 3, 313 4, 996 6, 025 
Operations, machinery activity (weekly aver- 
age): 
ms: 
Woolen and worsted: 
OS RISE thous. of active hours-- 1, 137 1, 173 1, 224 945 693 876 1, 099 1, 174 1, 499 
EE a ear 7. 81 80 7 52 64 54 58 80 
Conpes ian nminneceasekee ee 111 100 122 128 123 94 95 106 143 
Spinning spindles: 
Ec cetkciniineteresinncasmeoey G0..5. 44,708 | 47,313 | 56,245 | 41,824 | 33,211 | 39,901 | 48,020] 57,438 | 74,710 
EE do...- 48, 146 , 299 | 40,012] 29, 763 33, 505 45,718 | 55,134 , 663 , 644 
ee nee a 68 69 67 56 64 84 101 119 145 
Prices, wholesale: 
Raw, territory, fine, scoured__-.-. dol. per Ib_- 81 7 Pe . 68 . 69 . 68 65 . 69 Ry 
Raw, Ohio and Penn. fleeces---_-----_- do... 32 31 27 26 26 26 26 129 -30 
Suiting, unfinished worsted, 13 oz. (at fac- 
_ er dol. per yd-- 1. 832 1. 832 1. 832 1, 772 1, 535 1, 535 1. 535 1, 535 1, 535 
Women’s dress goods, French serge, 54’” (at 
SED. unecenmcewemrnGicwncoiel dol. per yd_- 1.139 1. 139 1. 139 1. 139 1.114 1.040 1.040 1. 040 1. 040 
Worsted yarn, 32’s, crossbred stock (Boston) 
dol. per Ib-_- 1.10 1.10 1.08 1.05 1.05 1.05 1.01 1.03 1.05 
Receipts at Boston, total...---.--- thous. of Ib__ 4,919 6, 338 6, 529 6,798 | 14,821 ,900 | 44,989 | 65,322] 44, 506 
eS renicnecsencneenoe near a 4, 201 5, 763 5, 504 6,159 | 14,090] 40,198 | 44,181 | 64,582 | 42,069 
Si cea ra wecoioesnamcmpan do... 719 575 1,025 639 730 7 740 2, 437 
Stocks, scoured basis, end of quarter, total 
thous. of Ib-_- 2) ee eee Seeenaee eee! [4 ae eee ON hs cacmaatietieemian 
Woolen wools, total....-...-----.------ do... | es eerie res | | ee Ree 2 eee Pee 
Ee: do... | aes ciate: EE ESS: cl i aaNet 
EE SEE ee en RE aT Bema > | ee.) Sa |, | Ss eee 
Worsted wools, total_..-...----.------- do... .. ae Pee A EE SR |) ee Sane 
SE eee = Oe...2.1 | SS See a | ee 1 a ee 
IE iia parmthodhecesekemucas sane do-.-.- 2 eS Cee: |) ee ae. eee Fee 
MISCELLANEOUS PRODUCTS 
Buttons, fresh-water pear]: 
eee pet. of capacity -- 26.7 23.9 27.2 27.3 28.4 24.7 27.0 22.4 32.2 
Stocks, end of month----.---- thous. of gross_- 7, 297 7, 308 7, 287 7, 226 7, 216 7, 123 7, 073 6, 840 6, 910 
Fur, sales by dealers___.-----.--- thous. of dol-- 1, 458 2, 879 2, 822 2, 674 2, 089 2, 316 3, 314 4, 839 4, 631 
Pyroxylin-coated textiles (artificial leather): 
Orders, unfilled, end of mo-_-thous. linear yd_- 1, 544 1, 925 1, 964 1, 864 1, 577 1, 554 1, 702 1,819 1, 853 
Pyroxylin ——- ere Se thous. of Ib... 3, 366 3, 532 4,111 4, 804 4, 301 4, 116 3, 322 3, 862 4,815 
Shipments, billed__..---.-_- thous. linear yd__. 3, 171 3, 253 4, 016 4, 664 4, 237 4, 072 3, 435 3, 757 4, 387 
* Revised. 


t Data on cotton spindle operations have been recomputed on the basis of a 2-shift week; figures beginning 1921 will be shown when available. Minor revisions have been 


made in other data on cotton spindle activity beginning July 1936; figures not shown on p. 54 of the October 1938 issue will be presented in a subsequent issue. 


4 Data for October 1937, January, April, and July 1938 are for 5 weeks; other months, 4 weeks. 
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Monthly statistics through December 1937, to- | 1938 1937 1938 

a oy with yy = notes - aeeeeae 

to the sources of the may be found in the | Septem- | Septem- Novem-| Decem-} Janu- | Febru- 

1938 Supplement to the Survey oe ber | October| “ber ber ary ary | March | April | May | June July | August 

TRANSPORTATION EQUIPMENT 
AIRPLANES 
Production, total. 65 5 stscsssccccue number.-.}........- 396 327 248 300 216 234 7 418 403 | Eee eer 

Commercial (licensed) ......-...---.--- ' 26 See 271 169 56 95 70 67 118 197 197 aime aaa y's 

Military (deliveries) .........-..-.------ a NEES 82 97 116 149 116 99 128 149 103 ee ee 

POE CRON sos ccncecccreccodsencassesan eel Sees 43 61 76 56 30 68 61 72 103 ee 

AUTOMOBILES 
Exports: 

Canada: 

Assembled, total........-......--- number..| 3, 460 3, 969 4, 055 3, 040 3, 551 4, 884 7, 282 7, 609 4, 095 5, 253 5, 795 4, 760 3, 912 

Passenger cars...........=.~...--...- “ae 2, 399 2, 376 2, 358 2, 878 2, 066 2, 733 4, 875 5, 416 3,014 3, 588 4, 433 3, 37 7 

United States: 

Assembled, totel.................<-<2 do....} 10,888 | 21,404 | 25,679 | 36,109 | 50,340 | 39,417 | 29,586 | 30,492] 25,680] 19,579} 16,605 | 16,443] 11,142 

TORII COR io cic sacacccncsnaas do_--- 2 808 6, 181 17,348 | 24,644 | 27,590 | 21,800 17,305 | 16,809 | 15,757 | 12,127 9, 564 9, 222 5, 347 

™ nen acai: do....| 8,080 | 15,223} 8,331 | 11,465 | 22,750] 17,617 | 12,281 | 13,683] 9,923| 7,452] 7,041| 7,221| 5,795 
inancing: 

Retail purchasers, total_..-.--- thous. of dol_-}_....-_.- 124, 244 | 103,434 | 98,001 | 85,558 | 64,320 | 65,214 | 90,673 | 88,177 | 88,906 | 86,930 | 77,039 | 80,847 
eee ee CRS. 74,210 | 62,185 | 58,864 | 49,498 | 32,848 | 32,913 | 45,251 | 47,520 | 46,617 | 44,388 | 39,160] 40,347 
CWSOG GING ca vescncncencassacccosuseses a Meee 49,474 | 40,712 | 38,652 | 35,629 | 31,026 | 31,895 | 44,874 | 40,060 | 41,699 | 42,014 7,386 | 39,927 
DS ko nncccantncasccdcccecud SEN) EN 559 536 486 431 447 405 548 597 590 528 493 572 

Wholesale (mfrs. to dealers)...-....---. Sees [Spee 75, 140 | 130,094 | 157,058 | 135,155 | 78,115 | 70,384 | 87,726 | 92,661 | 82,781 | 71,323 | 58,951 | 40,037 

Fire-extinguishing equipment, shipments: 
Motor-vehicle apparatus........_.-- number-_. 57 79 76 70 78 53 51 67 7 73 7 17 54 
pO 2, RR a rene do...-| 32,124 | 40,377 | 36,931 | 31,219 | 28,424 | 27,929 | 30,208 | 33,259 | 29,532 30,077 | 30,991 | 29,122] 32,321 
Production: 

Automobiles: 

CE GO os ii ciicidncncstcces a 6, 089 4,417 8, 103 16, 574 | 20, 652 17, 624 16, 066 16, 802 18, 819 18, 115 14, 732 9, 007 6, 452 

Passenger QUE ge csccendéveasascne oe 4, 290 1, 926 7,378 | 13,793 | 14,384] 13,385 11,753 | 12,276 | 14,033 | 13,641] 11,014 5, 273 3, 063 
United States (factory sales), total...do_..-| 83,534 | 171,213 | 329,876 | 360,055 | 326,234 | 209,506 | 186,523 | 221,796 | 219,314 | 192.068 174, 667 | 141,437 | 90, 484 

| ers do_..-} 65,159 | 118,671 | 298,662 | 295,398 | 244,385 | 155,505 | 139,380 | 174,065 | 176,078 | 154, 958 136, 531 106, 841 58, 624 

WEG ss <nackvccskanebananisoansece do. 18, 375 52,542 | 31,214 64,727 | 81,849 54, 001 47, 143 47, 731 43,236 | 37,110 | 38,136 | 34,596 | 31,860 

Automobile rims_.......-...-- thous. of rims__|___."___- 1,470 1, 890 1,818 1,121 528 478 854 971 706 527 410 468 

Registrations: 
New passenger CArs.......-...-.---- number.-| 93, 269 } 235,683 | 202,898 | 196,469 | 179,621 | 145,766 | 120,361 | 181,222 | 192,243 | 178,060 | 156,393 | 148, 900 127, 955 
New commercial cars__--..-.--.------- do..--| 126,570 f 54,711 40, 246 27,248 | 31,409 31,995 | * 27, 551 37, 264 | * 35, 682 | * 32,937 | * 30, 649 33,476 | 34,231 
Sales (General Motors Corporation): 

To consumers in U. 8__...------------- do...-| 40,796 | 88,564 | 107,216 | 117,387 | 89,682] 63,069 | 62,831 | 100,022 | 103,534 | 92,593 | 76,071 78,758 | 64,925 

|. do...-| 36,335 | 82,317 | 166,939 | 195,136 | 160,444 | 94,267 | 94,449 | 109,555 | 109,659 | 104,115 | 101,908 | 90,030] 55, 431 
Ve 2 eee do...-| 16, 469 58, 181 | 136,370 | 153, 184 | 108, 232 56,938 | 63,771 76,142 | 78, 525 71,676 | 72,596 | 61,826 | 34,752 

Accessories and parts, shipments: 

Combined index_....--.--..-- Jan. 1925=100_- 104 149 160 156 119 96 8g 103 101 89 84 75 79 
Original equipment to vehicle manufac- 

Sivan nena mamendec Jan. 1925=100_. 91 149 176 174 114 93 83 7 94 82 74 60 58 
Accessories to wholesalers. -_.....----. do...- 136 128 147 136 126 96 99 118 116 102 99 100 104 
Service parts to wholesalers. -..-...-- do_..- 161 164 154 121 98 102 107 117 119 108 119 125 143 
Service equipment to wholesaers-...do_..- 91 148 130 110 81 94 92 108 112 101 90 89 98 

RAILWAY EQUIPMENT 
(Association of American Railroads) 
Freight a owned and on order, end of mo.: 

Ownec 
a ee steeds mil. of Ib.- (1) 170, 585 | 170,791 | 171,085 | 170,809 | 170,876 | 170,010 | 169,780 | 169, 538 0) 168, 994 (‘) 

a ee rate: thousands-- 1, 691 1, 732 1, 732 1, 735 1, 731 1,731 1,720 1,717 1,714 1,711 1, 708 1, 705 1,701 

Undergoing or awaiting classified repairs 

thousands_- 231 188 186 185 184 197 200 202 211 226 229 241 238 
Percent of total on line_..._..-.....---- 13.8 11.0 10.9 10.9 10.8 11.6 11.9 11.9 12.5 13.4 13.6 14.3 14.2 

ol ee cars... 7, 459 24, 225 18, 231 12, 511 7, 904 6, 547 5, 558 5, 825 4, 867 4, 484 5, 071 10, 234 8, 892 
Equipment manufacturers-.-__-...-- do__.- (1) 14, 155 9, 725 5, 463 2, 896 1,929 1, 632 2,052 1, 746 () 1, 541 (‘) f 
In railroad shops.........----.------- do__.- (‘) 10, 070 8, 50€ 7, 048 5, 008 4, 618 3, 926 3, 773 3, 121 (‘) 3, 530 () ( 

no pe owned and on order, end of mo.: 
wn 
Tractive effort................--- mil. of Ib_- (1) 2, 160 2, 159 2, 160 2, 163 2, 158 2, 155 2, 156 2, 156 (1) 2, 154 () () 
PURINE: ncn dassdnkcsncckanucnamapwanineen (1) 43, 543 43,488 | 43,482 | 43,446 43, 347 43,228 | 43,210 | 43, 185 () 43, 119 () () 
Undergoing or awaiting classified repairs 
number.-| 8, 075 6, 226 6, 291 6, 214 6, 316 6, 672 6,911 7, 162 7, 443 7, 719 7, 875 7, 984 8, 108 
Percent of total on line_..........-..--- 18.9 14.3 14.5 14.3 14.5 15.4 16.0 16.6 17.2 17.9 18.3 18.6 18.9 

Onr@ere, WHEN . 66. o ncn icc s cocnsecce number-- 14 212 181 156 131 110 101 84 61 56 37 26 14 
Equipment manufacturers. --.--- ee (1) 183 157 130 108 91 83 69 48 () 26 (‘) (1) 

In railroad shops......---.---------.- do_..- (1) 29 24 26 23 19 18 15 13 () 11 () () 
(U. S. Bureau of the Census) 
Locomotives: 

Orders, unfilled, end of mo., total. ..number_- 51 320 255 224 166 156 159 119 95 83 88 64 53 
Domestic, total. .....--...-.-.---.-.- do.... 50 279 214 190 155 153 156 109 86 74 81 56 52 

(ee ee ae do... 34 73 54 63 47 47 56 35 35 36 55 38 Ba) 

Ce icnedingee cavaceeenschacnn do-__-- 16 206 160 127 108 106 100 74 51 38 26 18 18 

Shipments, domestic, total............- do_..- 3 40 61 46 33 25 16 48 30 21 19 27 13 
| a RE EE do__.- 1 14 15 13 13 1] 5 22 7 & 7 19 8 
OE EEE OR RR ENE do__.- 2 26 46 33 20 14 ll 26 23 13 12 & 5 

Industrial electric (quarterly): 

Shipments, tota]..............--.---- do_..- 60 | Be See CERES Ser eae 4 | See Sy een eee - 

For mining use__............-.----- do... 59 |S (ARE VSS | TR ee | SERN REC: y | GEE Hen 

(American Railway Car Institute) 
Shipments: 

Freight cars, total_.................- number..| 2,336 6, 530 6, 434 5, 638 2, 849 901 108 388 260 194 362 357 423 
PIII Siicacannacowacdanneceaucaue do__..| 2,308 6, 143 6, 434 5, 350 2, 365 795 108 388 10 188 354 357 400 

Passenger cars, total................-..- do_.-- 19 46 39 19 36 30 23 11 0 | 10 1 6 22 
pS a SS Se Ee ae 19 46 39 19 36 30 23 11 0 | 10 | 1 6 22 

(Railway Age) 
New orders: 

FICIGNE COO. o.onccnncccccscscnccs .--number..| 1,079 1, 195 21 1, 625 1, 350 25 109 682 3 6,114 1,091 303 

RAD iscntasicccncceasaueceenumes do... 5 8 0 13 1 9 17 10 3 5 31 3 18 

PRONE ORFS. .... 6. <i. cocccccnesncse do._.. 11 0 0 13 0 0 50 1 1 55 0 0 0 


1 Quarterly only, subsequent to April 1938. 
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Monthly statistics through December 1937, to- | 1938 1937 | 1938 
ae with ey notes he ee 
to the sources of the data may ound in the | Septem-] Septem- Novem-; Decem-| Janu- | Febru- ; : 4 | ; 
1938 Supplement to the Survey tow ~ October | ber | ber ary | ary | March | April | May June | July | August 
TRANSPORTATION EQUIPMENT—Continued 
| 
RAILWAY EQUIPMENT—Continued | | } | 
(U. S. Bureau of Foreign and Domestic Commerce) | | | 
Exports of locomotives, total.......-.- number- | 6 32 | 23 16 18 | 42 | 16 22 | 20 12 22 14 15 
EES Eas ae ee do... 4 29 | 12 15 13 12 | 11 | 20 | 19 10 12 13 7 
ea aaa SURES 2 do.---) 2 3 | 1 1 | 30 | 5 2 1 | 2 10 1 8 
INDUSTRIAL ELECTRIC TRUCKS | | | 
AND TRACTORS | | | | 
} 
| ees number..| 60 116 | 180 138 161 | 110 96 115 71 | 7 39 41 69 
LS a do....| 51 113 | 163 129 | 138 | 89 7 7 57 | 63 30 40 58 
OE ERIE: do-.--| 9 3 | 17 9 23 | 21 17 | 41 14 15 9 1 ll 
SHIPBUILDING | | | | | 
United States: | 
é Vessels under construction, all types 
thous. gross tons_. 466 316 | 294 263 216 368 368 | 384 369 423 462 440 465 
Steam and motor.................--- do_-_-- 404 273 | 250 218 173 319 316 | 320 310 379 420 397 423 
SS ea a. 62 43 | 45 45 43 48 52 63 59 44 43 43 43 
Vessels launched, all types...-....gross tons._|_.....__- 15,663 | 43, 546 43, 503 | 41,305 25, 214 11, 190 10, 357 17,015 22, 232 23,016 | 30,817 846 
Powered: | 
a do--.- | pais wicueiete 7, 033 39, 302 37, 338 19, 348 28, 235 3, 000 7, 654 10, 972 19, 050 17, 696 15, 539 0 
Bes Dares Steere ES a Dee 312 350 3, 900 11, 146 0 500 0 113 700 2, 642 12, 412 316 
I ns cc epamnuccaaswkekemecee ee 8, 318 3, 894 2, 136 10, 811 1,979 7, 690 2, 703 5, 930 2, 482 2, 678 2, 866 530 
| A ees ee ee ee Ss 15, 351 43, 546 43, 503 40, 355 25, 214 11, 190 10, 357 16, 902 22, 232 11,885 | 30, 605 846 
World (quarterly): 
Launched: 
en ships_- 254 Ly EPR Ses f BSE REE < | th RES, Ss 302 
ee thous. gross tons-- 807 BiG ti ceccccecteacuacaes “i, 2 ar Sey WP cc vacesnteecaueees 848 
Under construction: ‘ 
EE eee ships---- 685 DOS Ionnidcanend ackaenes 3 ee eeeneee Sl EES, BER ere | SSR RE 
ae. thous. gross tons.-| 2,712 BINOS tevdecucesdtasuneaue Sees Eee ee ts BOE weracest wenvedsae WOO? Isesacenns|connease 
CANADIAN STATISTICS 
Physical volume of business: 
Combined index..................- 1926=100-- 119.2 123.8 127.4 127.9 121.4 111.8 106.7 108.8 112.4 110.7 | * 108.4 109.1) ° 110.5 
Industrial production: 

Combined index...........-.------ _ 120.7 127.5 132. 6 133. 5 125. 2 113.5 107.4 110.2 114.2 112.5 109.3 109.8 110.3 
CO Saas ne 53.3 55. 6 53.7 47.9 63.7 48.5 36.5 53. 4 57.4 49.4 50. 2 51.4 53. 2 
OS aaa oe 223. 6 226. 9 224.3 230. 2 231.8 219.7 215.9 222. 5 212.6 210. 2 209. 8 212.3 217.9 
Manufacturing. .-....------------ Sees 114.2 122.9 133. 6 132. 4 120.5 108. 6 101.3 101.8 103. 2 104.7 | * 103.5 101.3 100.9 
leu SEE ae: | a 110. 2 153. 3 133. 8 127.5 135. 1 109.7 111.3 103. 2 100. 4 91.9 96.7 101.4 102. 2 
_ RE ie 202. 1 203. 8 186.9 207.9 183.8 179.1 188.8 195. 7 212.7 199. 4 176.6 192.1 | * 198.6 

Distribution: 

Combined index..................- . 114.9 113.0 112.3 111.8 110.5 106.7 104. 5 104.7 107. 2 105.5 | © 105.7 107.0 109. 5 
LU = eee 81.0 85.1 77.0 79.5 84.4 77.2 75.0 75.0 71.4 71.8 68. 7 71.5 76.3 
Exports (volume)--...--.-------- tb 162. 6 103. 9 96.7 102.7 81.9 91.8 80. 4 80.3 97.8 86.4 |} * 100.1 104.3 127.1 
Imports (volume)_-.-- 84.4 101.6 110.8 108. 4 90. 3 84.8 79.6 79.1 88. 2 81.7 79.8 79.8 82.6 
Trade employment 134.0 132.9 135. 1 132. 4 134. 1 130. 6 130. 4 130.9 133.3 132. 8 133.4 | * 133.7 131.9 

Agricultural marketings: 
eS eee ao..... 123. 9 86.1 55.3 7.2 35. 5 37.6 25.7 29.7 38. 3 41.1 20. 6 40.3 89, 2 
a pe cpitinline a anaeeiee Oc 135. 1 79. 3 54.8 49.3 26. 2 29. 8 14.0 17.4 31.0 34. 1 8.2 29.7 91.9 
I oe ee eh ash a wae 60.2. 74.0 116. 4 93. 0 92. 6 77.1 72.7 77.8 84.5 70.7 72.5 75.9 87.3 77.0 
Commodity prices: 
I do_--- 84.1 83. 6 84, 2 84.2 84.3 84.1 83.9 84,2 84.3 84, 2 84. 1 84. 2 84.9 
CO EE do..... 74.5 85.0 84.7 83.1 82.7 83.8 83. 6 83. 1 82.3 80.3 80. 1 78.6 76.0 
Employment (first of month): 
oS OS aaa de... 115.1 1233. 2 125. 7 125. 2 121.6 113. 4 110.4 107.8 105. 0 107.4 111.9 113.5 112.1 
Construction and maintenance------- do---- 133. 8 144.5 144.3 131.7 104. 2 81.9 71.6 71.4 71.6 88. 2 114.5 124. 128.0 
Manufacturing Ne lasittiai apea oie tiercenteniibil qo... 113.8 121.2 121.7 119.0 116.3 108. 6 110.3 110.5 110.8 110.6 112.3 111.8 110.0 
|. ait. aa ae: 4 157. 4 159. 1 163.9 161. 1 162.3 155. 2 154.3 153.9 151.3 149.7 153.3 154.5 153. 6 
Service. naan 146.7 146. 6 135. 4 131.0 130. 6 132. 5 128. 4 127.1 129.8 131.9 135. 3 146. 1 143.5 
UR ated eck 131.0 130. 9 133. 4 137.0 139. 6 141.7 127.9 126.0 127.1 131.3 131.5 133. 3 132.1 
oS eee eee 60...- 88.7 89.7 90. 4 87.2 84.1 82.0 79. 6 79. 0 78.5 83.9 84.9 86.3 86.9 
Finance: 
Banking: 
fee mil. of dol_- 2, 655 2, 734 2, 906 2, 926 3, 081 2, 445 2, 176 2, 371 2, 401 2, 462 2, 731 2, 466 2, 371 
Commercial failures*_._.-.---...-_- num ber. - 81 63 64 89 7 77 99 101 47 93 92 72 102 
Life insurance sales, new paid for ordinary 
thous. of dol.-| 27, 442 27, 514 33, 762 38,312 | 36,908 30, 606 31, 204 32, 796 29, 981 30, 342 35, 120 30, 126 27, 996 
Security issues and prices: 
New bond issues, total_.........---_- ae Se 54, 273 51,861 | 196, 694 84,429 | 152, 990 73, 512 58, 128 65, 642 | 210, 457 65, 876 | 100, 166 51, 403 - 
6, i er 1926=100-- 65.3 68.3 69.7 68.8 67.4 66.3 65. 4 64.7 63.7 61.7 61.8 62.7 62.7 
Common stock prices. ....--..------- | “See 98. 6 118.9 105.8 103.1 103. 7 107.7 107.1 99, 2 97.9 99.7 100.0 106.9 105. 2 
Foreign trade: 
meorss, eee) .................2 thous. of dol__| 108, 542 95, 216 | 103,684 | 107,818 78, 486 72, 234 60, 981 75, 112 56, 253 72, 791 78, 308 78, 720 86, 538 
ot ies thous. of bu__| 12,615 5, 903 10, 055 14, 542 6, 636 7, 194 2, 839 3, 487 1,618 3, 371 7, 275 7, 248 6, 266 
wrens Gonr.................. thous. of bbl-_- 320 307 < 406 338 296 272 302 185 297 300 283 286 
R a Ss ee ae do_..-| 56,412 70,240 | 82,113 | 80,641 53,125 | 49, 72 46, 952 65,056 | 48, 895 67, 123 58, 947 55, 823 57, 026 
ailways: 
tc retmatinacc ceed thous. of cars-- 250 262 260 235 204 187 180 200 185 190 187 183 213 
Financial results: 
Operating revenues. -.------- thous. of dol_-|--------- 32,882 | 34,781 30, 585 28, 969 24, 362 23, 316 25, 925 25,192 | 25,445 | 24,577 25, 773 28, 439 
Operating expenses.....------------- ' ee eee 26, 546 26, 063 24, 059 23, 514 24, 211 23, 442 25, 165 24, 112 24, 186 23, 816 24, 515 26, 103 
Operating income..-..........-..--.- ee eee * 5, 199 7, 577 5, 390 4,007 | 41,019 | 41,305 4 374 4 136 96 | * 4490 412 1, 095 
Operating results: 
Freight carried 1 mile_.__.---- mil. of tons_- 2, 739 3, 149 2, 544 2, 218 2, 023 1, 976 2, 235 1, 841 1, 798 1, 525 1, 689 2, 063 
Passengers carried 1 mile__---- mil. of pass_- 178 142 119 187 149 137 148 138 128 160 192 172 
Production: 
Electrical energy, central stations 
mil. of kw-hr__| 2,614 2, 204 2, 365 2,415 2, 458 2, 280 2, 058 2, 258 2, 064 2, 082 1,973 1, 988 2, 072 
33 thous. of long tons-- 50 76 81 81 81 75 61 66 66 72 64 51 49 
Steel ingots and castings.........----_- i ce 74 115 115 111 98 112 99 119 116 115 109 84 83 
_ 2 | jae thous. of bb].-} 1, 639 1, 438 1, 489 1, 449 1,011 921 849 999 794 978 969 929 1, 103 
t Revised. 
4 Deficit. 


* New series. Data compiled by Dun and Bradstreet, Inc. have been substituted for those compiled by the Dominion Bureau of Statistics which temporarily are not avail- 
able; earlier figures for the new series will appear in a subsequent issue. 


U. S$. GOVERNMENT PRINTING OFFICE: 1938 











